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2. ZFTHRR

2.1 BEMEZF

(2575 b BRI GDPY BEE A i S 2 RIS 15 77 MR [ W 52 3
G WATIERU e o LRI TEN B Il &st, RHERAT ey, %
AR R R AR, I REE A M RERIAL A A 2B, BRI 5] AP .

F#2-1 2017-20214ER5 B E WA AE N

GDP ({Z37T) LR (%)  FHEPE (%)  ABDP (E)

2017 162.4 4.8 6.0 4357
2018 176.0 4.8 2.6 4722
2019 174.7 5.0 4.9 4696
2020 158.4 -6.8 5.2 4256
2021 187.0 10.4 9.6 5042

ORI ARG S WERS R, SR

[GDP™l25#4]
$2-2 2017-2021 & HE T =R FE &5
(B %)

RENMEL GDP LWE TOVIEAMEL GDP LWE  RSEME S GDP WE

2017 6.24 20.21 60.26
2018 6.76 19.92 60.27
2019 6.5 20.31 60.77
2020 7.29 21.18 59.09
2021 6.12 21.82 59.40

BURLRIR: i FURAT

T E L ERE R, Moo if, 20214, HUAFERS. i §
Elk =Kl GDPY FEE 4251 416.6% 10.2%7111.7%. #2H118%, RIALHITY%, 2%
HEATIE6.5%, iBHi(1#6.2%%F

[EHZIEWCL] fats &S EZ S RgeT, 2021885 75— REUF A S
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ISUZHr B, PR SCHISMR L, TURR T 2.3 B .

F2-2 20172021 FEME T WL —RBURF TR 1F

(BRAL: ZHrH)

AW A 109.21 118.22 129.07 124.05 151.4
T 96.64 95.99 108.31 133.97 153.7
T 25 56 1257 22.23 20.76 -9.92 2.3

ORI AR I E R R

#2-3 2017-20214F M W A RIFEST BB

(PRfL: 2B H)

AW A 97.50 105.96 106.74 104.88 127.5
T 93.72 95.44 99.75 125.32 142.0
T 2250 3.78 10.52 6.99 -20.44 -14.5

PRI B EIERSZ R

[OML A & ] s & S S RAT AR, #3220224E6 A i, A8 S AN i &
39.21z3 t. Hrr, SMTff#34.5(2550C, H RG-SR N4.6(430C,
b b Th A Ak AL~ 2.9 5 55 0C

[OMEfROL] Al 2022423 H ik, #8455 WAMtE AN 220.61255 0T, oy, BUMf
FT15LFTT, RATRFF9.414ETT.

—HLUE, HEEUBUFMAECEE U ERIT EFR IR mEEHL BN Y
KT RPN TR T 2RO, R IORI S AR IR, AR 2% A A,
H25-304F, B FRIAS-104F o XU Gk by 79 ] BORF MRS, AELOTS IR (LR 2 S
ARG E S AR R FEE A HA EE . LEE. S IAMEZ IMFIRR
#l, AREHIGDP1)63.5%,

F2-4  2017-2021 A S WBUR 195 DL
(FRfL: {23E7T)
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2018 2020
BUR 5155 R0 50.9 52.7 57.4 75.4 79.6
GDP 150.9 162.1 177.4 158.9 187
515 7 GDP UL (%) 33.7 325 32.3 47.5 42.6

VORLRIR: ke kAT
LEfe gk 20214F, ME 2 W TR K 2h9.6%.
[Jol3] 20214, MEE5TE 7740k #420.6%.

[ERUEAPFZL] 2021481, BRIt AU BOE XA 4 5 M EALE PPN BB,
JRELNAGSE - 20224E2 1] , B X s 68 & L FAUS PPN BB, R BINAGE - 20224F4 1
XS B PP Baz, NI

22 ESMFEAE

LIl ] 2020404 4 o T AR 13 UL 278, (T GDPH 4%, =347 i
fAF: RATT HRRIK RS . 20206F, A g AL 62 5 (MIX) tHCIAANNLO7
2, FIHHKA6%. Hrb, [ 296007, [ Ho20%.

[l ] #65 B R ST IR R, R HSAPRIGIR S 35 KA RN 2 FE 5 Y
Wrss o TR BR EHRERS LA Oh, AT KRl 2 &7 BT SO AT b 2
E5/NEGIRE REIERES ARG 2B Tk S B A AR
FETACIR R AT 20214 RIS SHREA S | A& S AR SR 2 28
AAfr, T RRE L HAL (4567)  MESEfENL (61fr) MIFTZEFREgs (63f7) .

WO RBENG Fe ke LAk, &SR E R EE, ASr & ANEW. Hir, &
UM ZHTAA IS BEIFHE 1, A il 2B PR S IR 5 2022516 1, #§5
WA I 162.5)7 NIRASEVT%, [ HEIE1C234.5%, #2019 5k 2 42.1%, Hrh
JikiE AN%120.9)7 ANk, [AJEEHE1:186.3%, #2019 4F £l /52 56.8%.

LRI Y R85 X SR R BOR BN , UL R RS S 1R T, A it
Jho ARSIV E A TEGR, BIR2021FE 1231, K& H RN A AR ERTT,
Hrp AR 135 IME I AR T - BT IAEI1605. 7440 B, [ HEHEC6.4%, M5 T4 & L

15



BEEHT ( 20224Eh7 )

16

4FGDP[100.6% (2021 #5GDPA602{Z ) o BERHE R, KR AN RIS & AR
e, —RREHRR R, RS R AR | gk

(S iEald |

(1) TBC Bank, ZBIEFHMRITERN], & & WK EDIERTT.

(2) Bank of Georgia, H&& AR T, MET T KHTFDIART
(3) Liberty Bank, [ HHRFT, MG LTEZEEIWRITZ

(4) MagtiCom, #%& 5 E KB IBEEIZR .

(5) Caucasus Online, SHNEREIEL AT, HET W LML T
(6) Geocell, #&E&EIE KM EEFIZE R

(7) Georgian Oil and Gas Corporation, €35V A7 ARIRTEER], #E 3 EA 4

(8) Georgian Railway, &5 WEkE v A], &S WME—RIEA SR ]

(9) JSC Electricity System Commercial Operator, L R rDISER, KKEET
SN EATET

(10) Telasi, #&E I — KMBCHEAT], FEATTEHLEE LA Htc .
(11) Rustavi Steel, &HEEAEENEL AT, e TR KA T .

(12) Georgian Industrial Group, &2 THVEER], &S WAEIR. PrmfiE L
M ATIER FEEL A F o

(13) Hualing Group, HrstEre e, rhEERSER AT A, A A E bR
ZEURRFIX . FERSERIY A ol R XA .

(14) Socar Georgia Petroleum, [[SEFESRE A AR EHF AR, &S LI
ST EHE R .

(15) Thilisi Aircraft Manufacturing, 55 HbFIST CAILELE A F], ATIRERE 5t R A
—KHUHIE AT, 2IR-25 KM TEAE7R, Rl EER4EE IR-25 L, AR/ NS
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NRHL, B ZE e s Anhe HOR 4255

(16) BP Georgia, #:[Ef7iM/A FI e T4 H], EEAER I I

ENEMAEE
2.3 HEitigie

TR, EEPRAESTEIT, S EUR A BEERGTINE, IR T XAl Y
BN, BRI R H WH ZSIaNBGET T, BliiEa Ha2 R AGE . B0l
TS & A SO0l 20214F7(H 5 GDP#8%.

2.3.1 ¥

I EBR A E SO PIZERRE . M3 R AR o A6 T A BRI
e TR, AR BN E AL, IR T IR S AR R,
Rl e E PR, 20054E LA S I RAG I , i I 8I5E . eisE S wammoit,
2021 FE AR T M PR i 1603 0 L, [HI 50 115298 20

2.3.2 #k¥%

IRPEAR AT ARES 2 12T, FS 85 T AT PRt i 119920 HE, 90% 2 HE AL B o
F TSR0 RO E Bk 1441.66 0 L, kIETR1208 )82, BEIE 32~ o ARk IHS 2 ELAE DY
MBS AEL, FFHMERD . WSESET PR - 5 AR .

T PSR R T L = B B BB - SR LR R R R I H B¢
T, 2017410 H 31 HIEFUT I o IZBOWH i F S8 FR sl 55 7.5(2 58T, #4887 I BLEk
HE I S R]A1500 )7 Wi, S AEE 1170005, #a B Al ia 5100 )7 N iR % £ 650
JTMEEEH) o

233 ®i&

MRS AR , A% E S H ATA E L34, Rl @ SR, B
GAMEIE I Hdr, SBEERIILME30000K,, EaehliniEiE24202k . 2007
F, XIS IRIAGER, B EHATAVARIBREE, FRIG05RF I R AE
FHAL A2 S HEHIMESTIARIPE AL BAMBROLAURI S 11~/ N, FEXTER K
Sl T RS PP AL A T RS A i
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FRT, A3THASE T E AT 2 mRI I NE T 2 B S M E M 55 26
PR 2 B OHITEA/R. B II0se . BTRORI . JEFE. 4.
EE. e B FTUHIR e 255 EaehLis BT 2 FHHAR 7R M R 2 203k T R
[ Btz

5 AL

20224:1-6 /] , L HHMizs 2w (Turkish Airlines) H:4245522.67 )5 Nik3fes, it
s iR AAL3%; &) P FI4EZE i am] (Wizz Air) HRRERr22.6 )7 NGk %, e
13%; +HH KD E (Pegasus ) HipefF16.437 NIRE, it 10%.

20224F P24, AEHEIN AN E BBl b SRR 171,675 Nk %, 5520194 17t
PEME RIATEUR ML, s B 69%, MIMEEURIET70%. Hriv, SHRIETE R
IEBE116.3205 AVKRE, [ILLHIK166%, R EReER162%; P E b blindt i
1732.8477 Nk 7%, L K965%, K EREHHTI0%; EL48H prblin i 21.6177
NIKRE, [HHIERTT%, RE 2R ET87%.

MR B AEAR 15 T ] 2 R A AR 4t gl [ (B ZERFHIALE)
HERRS s . 20116F6 1, BETHTSRS A FI PR 2 B R LRI ELTZR - 2014
SE9 H MR B LA — BB R FF— 2 M EiiZ . 2015458 b & 55K
AR B LR AL
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RS ARG A WM E G, s R 2 M,

P OKIRLLK, 715 Siairf, Hrp 11 dess 1SR E L (R E 526-40M) |
R s A RIS RBRAA &, TIIA AL B . 200845 H , #8557 IBUMRE
FUESL% B 1y H B 25 PR P RAKEL B ], BB IRRAOE, Kkt oo Hrd e
FEAD L, FRAER 30022 W -3 B35 T ARFEIX o 20104, #8515 MBUM A I HE R A%
A9% By 4 S HY B 25 TR PYRAK LB 23l o 201142, B[ X PG RAKIR B4 35 2 75 80% )i
1 VB 25T 2 MAERSKIEHE R ] o P RT3 2k, 13 B #1£15000-7000 /5 55T »
FRTTT RIS L, R TR, seart iy BALE 1R B 475,000 )7 M b f it i
124200 T FRERE . HELTRY/KIRATIALOK , R RERS A4 SR I B K Lo

B MOKRIZK, FL12406L, HokaliHs i mibehe, 5.5 7M. Eaciliis
Faamoh T, BRI EE /115007 M, G230y, 70T I,

Kuleviy eyt 8160 )7 1, ZHE 12 R IA TSI E EHE T

R Bk

235 &7

AR, BT R TR /K, AL, R A RE AR S5 At 2 R SR A 2L,
2007 RS AL T M B VRN FE T T, 295909 FE D HE T O, ABLARAR G 77 1 5 2Lk
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. HET, #8554 LS A E 23600k EL.

20214F, RS T E ) A HEIR126.45(CF FURY, [RIEEIEIC13.3%, Hirhr, #4
K H23.8012F FLAY, /K% FE101.8212F Fulf, XA FEO.8MLTF ELRY . et 1H )
3L.90{ZF FLRY, I J715.74{2F ELit

MBI BEA T B ARRE, HeE KIWH PR ERS A ) ZFEHUEGH
PR . FR A RS S T IR TRIR ) AN B H 5 K I -
2.3.6 % F A rhixsb

[FEIE] #i20214R12 1, IS HAS S HIE H ) RO 5165 7, SUABR AL s 45
IZER, 5l EMagticom. SilknetfIVeon Georgia (Beeline) . #% 3l B/ F1 44327
P, A E63.37%.

202112 ), Fg 5T 0 S FE T P B33 7, B SR EE T IE T T

435 2Silknet. New Net. Akhteli. Magticom. Geonet,

[EICR] #2220214R12 1, #4575 0 LRI 557 FH ) 20 98.6 1 1, RS A.

B TR Is B, 9 h2Magticom. Silknet. SkyTel. New Net. Akhteli,

DHREC] 4ok, BEE ML Tl E R pud A e, BREOL S BRIEZES . S
A4 [E 2947 3504~ R fRj i o

[Pus] A5 P A E FEEADHL (s2idik) « EMS (HPECHE) « FedEx
() « TNTHUSFIUPS (BEAfu5E) 5.

2.4 $¥MNIKI

20214E5 H AT W25 g~ R
#2-5 HBEEUELEFEHGSENHK

T i (ki3
T AR 6.1 57 H (22 3£50) INT
ety 3.69 frH (1.3 3570) I”JT
T4 172 575 (0.6 E5T) /AT
PYLLA 4148 (L5 7)) INT
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£ R 10.0 i (3.6 %7T) /7t
M 16.4 fr B (5.8 357T) IN)T
X 0.51 fyH (0.2 357T) /1
KA 9.42 fif (34 FEj0) INT

BORERIR A B GEAR AL R IR 4835 7 55 A T S R SR
T 2022457 ik bR, ~PIgIRON19550=2.798647 .

2.5 ZRAX

20204, WU Hi «2021-2024 5 B RLRI——EC SO — NI E 5
BOMGECHT LR REIT I (1) ISR, Za. MR RRIARG  (2) 45
Kl (3) HRBORMANBTIALRE; (4) HZIRH,

FEIER SR T & Rl B, HEemlitids (s A ikss) BT R4 TR,
B MBI GR, CHERETIAE, B FRIFURIT. ST LR TS HAT RO
HOG, AR, BUNSS IS5, WIAME R AS S TEHEA: HFEREH T
ARG A s R SR iR L X E AR G E B IR TS M I e e, PR
RS U N4 RIRBIRE 2 A NE, i 2 in NIk, Wit
it JEARHBAR IS It O R — LRI — R ARk i, 04 B2 I JE 0 At
G AL, 2R E RS SOEIB Bk ZE AR A v R R ] R
MBI, XRAHIEUN L6 5B KB BRI H , J73RAT 18 BOZE RO E R Y
HESEIA . WA T DB BO T, BEGRBIFAM LM,

FEBUM20204E1 H 23 H 5554 55 2 WO N BUN A URZE Z2 515, BAERAIRAT SR 2
A EAURTBHHEZR ALY GUEBUE T M «<ERUE» « ZHEHIERHH <H
KHEETHD , CHRSBUNRDN . £ CEZEEETTE d, T RIFE20304ET0 5 1K
Hl F AR R IR HERC 0 15% TR [ PRgl 235 HAl E A B E R Pt —
I10%. i == ACHEBCE I8 25% 5, 203041 7 I = UACHREC s FE 19904
(HERUKSE 447,975 Kt COzeq) 7K FAR40%., #EHIE F—114E, RI20214E1H1H
22030412 431 H, 23R | L ovikrI N )2 . #3eR, 7EL.5 HbRRelaHEm g =
Hh, RS SRR R T A 2021 4 23 20304 BRI HY [ 58 H = ot ik St A0 1A A 2 L HE TR0 (.
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T B TC 2% PR IR B AR AR =4 T 7E 1990-2030 4 3 i) 4 A\ 249 15 1A i =3 AR HE U s 2 2
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G
3. 2R E1E
1 RRhE

[2BRE S g ] 20004E6 H 14 H , #8458 T R Uoh T 5 Sy S 5 15, 5 HiAth
WTOJK 51 B i fE [ Al i LR o

(DA AEY B 5 RS IR Fi LA H AR S A A I 58 B T o 24T
il (GSP) fridHIL B

RS WS EHHZSIT RS i 5E” (GSP+) B, a5 k™
17200 S PR R e AR B AT+ HHOR R R, HCE RIS, R4 AR L:
o FEAH IFAE S FE TR GSP+EL Dy il o

DXL B ] K i 5 5 AT, TSR P B, WA
EE I+ FE LA AT T T B 5 i o 2014426 H s 551 5 K L8 T S8
i, SR ATV 11575 Ui T20144E9 H 1 . 2007465 H rin il 45 38
- L1 25 T 2855 5455 S A0 BT, 295 B £ 528
525 e, 20084 LFILH, Fe B S UNGE SR 201846128, (eI —
B RV A B T TS BB B, I T 2019472 13H A

IS AT A AR I A L HH R NRIMZ AT, XA SE S |
VAN SN e R R S A B AR s R AR P 7 N S Gk R = NGl P =N

3.2 XFHNER

RO mi]l MEHITS12 MEE (X)) BROHAK, 24 R—EFAER 5T
%o MEETEHRSEIREEE TR, 202VFE G5 HR it 1151 5 #1143.43(2 57T,
A Fb I 26.1%%. b, HO#i42.4312357T, [AIHIE27%; #1023 7T, [k
#41-25.75%% ; 2 53 2558.5712.FE 7T

(=2 0K 20205158 35 MR TR S G KPRl o I P M. rhiE
CIE-SE N YEa
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31 2017-2021F B HE X AT B S5 i L

(FRfL: {Z3ETT)

R T 106.78 124.92 128.62 113.74 143.43

%0 (FOB) 27.36 33.56 37.64 33.42 42.43

% (CIF) 79.42 91.36 90.98 80.32 101

HEH 12255 -52.06 -57.80 -53.34 -46.90 -58.57

TORERIR : kB EE R S
#3-2 202VFREHFUFEEHOEHR G
4 ER/MX HOM (1Z35T) i H (%)

1 i 6.16 1452

2 A 6.1 14.38

3 Py T g 5.32 12.26

4 +HH 3.23 7.61

5 5= 3.07 7.24

6 DSR4 2.56 6.03

7 PRANA AL 2.54 5.99

8 F 1.95 4.6

9 e 0.96 2.27

10 PEHE 0.89 2.1
TORERIR: BN ER SR

$23-3  2021FARE I B CRIEH & ST

BEOA (1Z3£51)

1 +HHE 18.29 18.1
2 2 10.23 10.13
3 HhE 8.65 8.48
4 FH 6.48 6.42
5 BT SEFE 4 5.98 5.92
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6 7 ] 4.82 477
7 Ly 452 4.48
8 DS R 4.18 4.14
9 SO 2.48 2.46
10 LR i) 2.05 2.03

ORI ARG S I E RS E

METHERE, A5 IR O HiN30.25(2550T, [FIELIEI0.73%, A%
TRV 5y IR 21.09% o S RIPiA [ 5 51 D WM 48.3614 55T, [AI LI 22.43%, (it bt
P BA 5y I AR 33.72%.

34 2021FAREE W R H L™

Fs i HO# (1Z3£5T) 5 (%)
R mp=Yi 42.43 100
1 R SRS 8.15 19.2
2 Bee 4.77 11.3
3 IRE 4.57 10.8
4 Gkapl] 2.39 5.6
5 FUP R HAth S PRG P OB 1.56 3.7
6 RIKINTH SRARK (&) 1.42 e
7 AL 1.2 2.8
8 PR R HA IR SR 1.18 2.8
9 254 0.99 2.3
10 4 0.64 15

BORRIR: ARG S I E RS

#3-5 2021 ST WEES O™ 5

BEO# (1Z3E7T) i (%)

101 100

=

S

1 P 8.99 8.9

2 AIH b 8.23 8.2
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3 TR N AT 7.36 7.3
4 21 3.82 38
5 WA ISHEL EY 3.55 35
6 FHL 2.22 2.2
7 H S s AL 1.48 15
8 P P GG 1.2 1.2
9 Tristlsh % 1.05 1
10 A 1.02 1

VORRIR: M W E R S R
3.3 WEH% &

(I ] H 20035 LK, #§E5 ANA TWIAN s B T JEE, ANBHm A B AR K
BN, RO E S AT R RN RS . AR E SN Y E T3
ks E S E R G R, 2021848 E S [ A E Bt ss (FDI) 11.53{2357t,
[F] FE3E 1 101.5% . ARFEICE B Bk 2o il «2022FF i R Bl iy Bdls, #iZ220214K,
RS T | A5 7 51193.80{25ETC

(1) SNGERIEIE . 20214, [ WS T IR KBTORIRE, S8THI5.9712550T,
R TS | A1 B 5. 75% . HJGR == (1.26145550) « fEse (8177
Ji%ot) ~ BRI (6473)5300) « P (5858)73500)  pTAREE (4100)73570) -
Ba[IC PG (3480)53570) « fEE (3160)33570) « H4URMER) (2132)53570) IR (1926
JIZETL) -

(2) W INET. 20214F, Rl /T E HoR BT, R5THi4.43(2357T, b
P 5] A B 938.4%; HoZREdL (1.57{23%7T) « #lidl (1.43(2357T) « 7
oyl (8415J73600) -

Dt o5 R ] RIEEEA [E Bk Sl «20224 1 B w4y #ds, 20214F, (&
RSN B 3,222 2570, A E20214E K, M It AN B & 7 2 31.21{2 2

JCo

3.4 SMNEEEN
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20084EIS BRI, VO T E R K E R B E5 . 20084E10 H 1947 & ZE/RIBEIS K2
IR T AN TFETCHI RO, Y AR e Y 4EGDPH) =2 —o AT, E BAH
K FRH A A S 25 T R B

5 A T AR B SCRF A AR B, B 199248 A% 88 757 M A7 S5 1 RDTFAf ke
Hptfriel, 20245k ZTHRAUEIT 432 ITHI

19924 LISk , WK 4% Bh A 5 75 MLk 8.03(Z KT o ML AN, AE“WI AR HBAK A1 T
WK T 5 T R AL 1220007 WOTHY L iR B o BRiBIAL, R EEIE AR AT R A T
fe b M I BTG, o

A AL R 7 SRR . E20074F LUK, I AKH e 175 AR B 2 114312
5T, HAIER0A3ZFTE. AR08 I, HORATEE0.2( 35t 20186, X
R LR S K3 4312 35 TE R AR P A A B«

A, H20064E LK, #%E T M & E FREGDAT 182 TTHLREbT, AimcE
[ & Bt & s s BRI RIZ 2 BREEE ST A IRAT BRI AR E 2
PR R TR RS e B b b T A

20205 T AT Y 2RI A - A EIF AT RIZE (10004 )55500) , FRHE#
PUAIZHZE (100042 /55500) ~ Ba LR 2 B R DM HARMIHS
e, LMES AT RS Re g . FEmiiiad . WoiEes. Aok, ARG
T Tl R AR e Jre LA R 6 B et i 8 B A 5 o

35 HIEERA

3.5.1 Wiz

(08T B bl ] 2015429 1, v BN BRARATHPAEAT IS /NI HRE 2534w il Bk
FHE /R B AT TR VO], SRS E SR T T R RS TG AR T A
HBHEZRML, FIE TN DA AT EH R R, AR AR e A4 HESIGh AR
&GS (EHEPE B S A (AL

L 57 i1 2007475 F1 e 5 i 5 MR R 50 L1 5 i 220 S T 2
A LT AR A P RBOME U B B S3E, 20184ELALH , ool B E E S
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A2

LR b ] 20194F rp [ 7 5% o B ARSI ALl — g R A7 B BT L 2o
B, SRS TSR E S S R, AL E AR B

LAl iE] 2015423 , 45 MR £ 2 I 600 L T FF LR TR T 6T
I3 22 00 B e T SR AR« 20084 R R RIS 2 s 1A 31 150k
BERT, RUTHHRHIEE CRRBURI— RS FAGAATERED o thESOEiE
R L TR P E R B R S S A SO RS e
FL E KU B U AV AT o AT RIS R SR PO SMT S Ll
R B T AT b ol £ P O B

FI, A 0 5 T T PR A Ve MR LA 2 PR B

RSB 2 B AR R 2] SER SHIESES  PREFRSH 41FE R 2
REEBIRER S 8% TRRE. 35 A FEGcREE. M. (ko
ESENAIT . FE 4 R B R ARGAE T A (AR I 2
M 2 B S BRI 7 T B 1 21

AL,
2

GRS BRG] A HE T = R T o

IEITHLE . 2005458 RIS A IR B S, BRI LA IR AR P E E A A T
20154F, W PJUEH IS S1EA RIR BRSO AR IR A W [ B #2817
3.52 WAL F %

XGARR 5 ) iAok, FrgEZR KRS KR, SOLR 5 MORFE . 35
HEESCEERS T, 20204 E A T W ARk HE 1 B 2 812,040 35T, R T RE
12.5%. Forbr, thlE A 50 L CIA10.2912 36 7, TR bE R I419.3%; r ] ks f5 5 0
H#L75(2FETC, [HHIEKT3.7%,

#3-6 2017-2021EF B R A et

(Fff7: 123570)
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2018 11.5 17.30% 10.96 20.10% 0.54 -20.30%
2019 14.83 29% 14.02 27.90% 0.81 50.40%
2020 13.73 -7.40% 12.76 -9% 0.97 20.10%
2021 12.04 -12.50% 10.29 -19.30% 1.75 73.70%

PORBIIR . EREC SR

HREDSAS ST R R ARSI RELM - P & AR
=i IR B B EEA L.

HRE G AR ST TR R A R A S N HE T RS E e S ERE .
RITALAR RIS E . . ARBUE.
353 P EMKILT

PR E RS EE T, 2021 P AR T B R i s 7654 11 3570, 320214
K, HEXMSE T EER AT 27.92{23ETT

F3-7 2017-2021FEFH EXEE S T EHER RS

(7. J5¥TT)

20184 20194 20204
R 3,846 8,023 5,690 4,136 7,654
R 56,817 63,970 67,092 70,167 79,229

BORLRIE: ERSES BRGSO RMEZINCELE «20214 i E 3 SN E B S Ao

3.5.4 &K@, LA esy o1

R s RkGEE, 2020 E Ao AR B S R TR A R 121y, FreE 5 R A
80585 37C, SEMUENL#I49295 ) L. RITIRI&A5755 A 940N, FARMAARE T
9795 NIA2T8T N

355 WA EKX

(e FE R AT IX ] FHRI 420201, ThEE RS AT RBE Flk. FE PR

?}ﬁ‘ ?@E\ 13%%0 IﬁEi‘[‘szl%@%E*/qu?EEP%l%%ﬁU@

LB
X ui

HIX (BRHM. H

Xk RS KER) , RBIX (k. BN TIX. WEX. fEDRX) « iEEX
et BEIrHuDs IS RS o GE R SRR AR .

29



BEEHT ( 20224Eh7 )

R HAT, H5X ORI N34T ok, B B G s A2 5 )y
K BG HEIRIEAS T Ik FR G867 Ik, WR0.T K. R REC
JE4.28J5~F-J1 oK 5 BB X B i s ST $424.82 5 K 5 LB R H21.15)7 1
K WIEEE 3.8 oK. 20224F9 L H , M8 5 VAT TR 5 R T AR ¢ 5 LA 4
el k.

[0z ) i DR XY 3RS S E 63425 K, Hip, i DX Gk, |-
i~ D7) USRI RUETT 14.47 )7 PoK , SR — DX = [l A ey , ALt i hn T el
RETR™ At I TN T b i TR, B2 R S b RE o e I TR 1, 7k
RUNEEM S =58 R T 3 s BOE ik as ORI SR BIL11-38.95 7 1K,
FCE R AT XS e X5 I A0 DO S B ol X A AR LI AR AE T 2
S i XN G Bl Tl X Aol A S R e o5~ H I R I 3R 55 S LR 55 2

B HAT, X SRS RRHE 22k, SRS R Tk b i85y
Fits IR RN E S T dl R DA o Horhr, S Dol XERTT AR O Tolle ) 557208k,
HARLLT) oK RO ss KR TR B SE pa= AR efib. s
B, TRL0.095 Ko [l XA XA ZEVE B EEAAAM I T ZE A& AF T,
SRR ZEH . BhAatilid. BRI BEMESE LS. Y. TORE
NEEVCEY KEPE @ BE WRe. FEER. 5=, REEI.
ER FEFINEZEMMIX . 202247 H22H , M LA S8R T AT B8 2 R
PSR B Tl el DX DU, el DT R 22,34 23 1
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4. IFIME

4.1 W51

MBI S| IS RE, 18T W EZSS AU BB T WO 7],
SR RO, BT, AR BB, ZRATEIEINRRE; WM E
Hgvadgert; BAG B oy stk fl B R, SRR A i At
BORBWE A AT S| B S, BOMRIBUE S AT di S o A48 A T LR
TSN AT, AR AT «C0FEINEMR G |, & HIER
IR AE 190 [H R A X R HEA 2B 76

PR 2R «2019FF 2 BRTE S it > oR, A I A2 B B a4 /1Ry 1414
[ A A, HEA SR TA0L o Forpy, AR BT T HEAL SR 4307, Bty i HEA S5 7307,
{5 EMIEAE B J5 T HE 42 955507, M AT AR aAE I Ty k42 55844, (3T T
AR SR8TAL, FRETTHIHER 504607, VI i HEA 284807, 578 ity Jy i HER 26
370L, Rl Ak T R 20910, T IR HEA4 510407, Tk iE )44 5558
B, BHEEDHKFHEA SOLA.

SRR AR AT Y «20224 2 EREIHHRED WoR, 1324 EH A X,
AT WER A TR A2 S0 T40L

it WA 1 PRl AR ATRAIG , 2021 A% 7 0 J TR H0AE 42 BR 1801 FE S Ml X rh
ZHASNL. MRS (R G 20224 R 285 H R RS, BT AR 2 BR 18022
DR R S 2607

4.2 SRUIfE
421 LA P

EE Lo B (Lari) 7. & HIINLEHYENE, S8 ] B ity
Mo AERE S WA SRR i, PRS00 RO, 2578l B S i

WK, o0 WOTHI P A s B R K 2 T e . 20204553, 155700
293 8, 1KOCH3.230 H o 2021455 — )8, 13570331 B, 180T 54.0047 H
20221552, 1557031 B, 1R 3490 H
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FA-1 2020-20226F S — R BIL R BB
1 ST 1 BRIT 5 B 1y i e ‘
2020 45— 2.9261 3.2274 0.044
2021 44— 3.3142 3.9978 0.044
2022 44— 3.1136 3.4933 0.039

ORI ARG S I E R SR

20223 A 31 H , HE A AR T AT A BT St fr L R )47 /20.5082, 27T i
A f/23.2054, BT Se b L A )47 /23.5859

201248 gt i SE MO Basis Bank, FEiZ4RAT I i a] BN R S 4 F R e
R 550 H AT, AR5 ARSI E #4557, Basis Bank. Bank of GoergiafITBC
Bank 3 4= ZURAT 0 il Al BN R i B 55

-

.

<

¥

-
-'

)

Hroht e SR MO A B AR A T
422 SNLE R

IRYEREE A AN AIE , AERE & 5 MY SN E Aol o] AR B AR T I A
LK, TS INMA RIS E . SNCBEISE ST B, thAsZBRGl. SN
Do (CFEAESRH S T I TERRAME MRS, £EIE I BT R I H I 554
AR ERL0% N Bl <, MR 75 R AL SN R B A S A B (TR 0B, Aol
FE R A 15%
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A AN B NI TCATAT SR o #5H7 Bl A S (E3 7 hr B H R I 75 FR i
RS TAERISMEN , HEERURWN AT 28R % t; ANE AR S A FIRSE
WA 5 A EE SN
4.2.3 AT IR/ F]

& H R T2 “ M S I E 2 4217” (National Bank of Georgia) , =25t A
E R A T HIERTIESE. FIRBOE. INCEH. XRT T e . S4g e
Wit drFiE, AR E S MERE .

MRS G5 W E AR TR , #220224E3 F IS, M8E 5 R LT 145 i AR 1T,
HABRINE AR T B ARA TS BT IA617.90h L o M RV TA : TBCAR
17+ BT AR TICartugi 755

B4 15 W S H AN ERAT A TBCARAT s [ M8 8 7 WARA 77 P I “VTBARAT™
TP TH 22 B ARAT . TEECHAMEERAT . Hh E AR AR TR

AT - EAR S 2y =) A Aldagi. GPI Holding. PSP Insurance. UnisonZ,

[HPTERATY BRT, (EAsEd R iR T A FrR e R W I LAl T (Basis
Bank) . Basis Bankft 25 Lb AT FERFIRDY. AP, S E BT IR M AL,
AW _EARFT, HBIEFFIY AL, FEASE S AR TR G HEA 04N, AEIARA T pU R BN
T S B B B S AN ol %5 . Basis Bankf:4F 450004 52 1435 1 /KBRS 81
ST ol JRIEV AT BT R 2 5% PR R S5, b P B i A F)
55%. HEZEXH TS FENAY, BT N2 40 N PRSIk 5S .

4.2.4 FRTIRIE

TR , AV S S s R R, (B R A .ty
T R AR AT 35T B PR AR R 8% , AT LBk TR A RIS A 15% B

FIAT R A RERE N RTTAERS & S5 R s 58 53 2 R B 5 1
4.2.5 15 A4 A

RS T OAE H RIS o ARATIRCIRT S S 00 5 7 5 2% R {66 FH o ] <
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U A ATHIVISARRUT SIA R o RECRIF IR B WYy, H ATk 55 I Invest
BankiEAE5 AR EIRICS VEFFEATHE, (B H AT R e 5 A IR

4.3 EEm

R & WIESFAC A ir (GSE) A8 & & WME—HYIESE A A iy, a7 T-19994F1 /7,
20004F1 A ARKE & 7 I G ESS 22 s A B EDIAR IR, SEIREE . Bis a8 v
HESE . BIAE20224P5 21, EF MRS T 235¢ Eiw], Wi{E7.48(2357C. #
#20204E12 31 H , &5 Wk 58 & fir £ LK 75 2 JSC Georgian Stock Exchange

(27.87%) . JSC Galt&Taggart (24.04%) . TBC Capital LLC (24.04%) #IGCF Holding
Georgia LLC (24.04%) .

4.4 BERK

441 Kk, w &, @EHhE

MEFH W IEZ (5-8H) /KA FBE, LA e —E ks, HibFmEids
R - FL . R RO ZE R 0 A [ SEA T R Al B, AR A — e R
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