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A EFNEEN 244,850 17.4 1,187,736 13.3
XH 37,028 2.6 1,031,953 11.6
B/ # / BRERAKEIE =R R 63,299 4.5 961,881 10.8
#ZHR 189,636 13.4 656,028 7.4
hll 73,860 52 524,032 5.9
Vi QU VAL N4 62,330 4.4 453,151 5.1
ZRizH / CEMEBENY 75,798 5.4 250,362 2.8
Btk 71,142 5.0 223,816 2.5
EERER / WEMEEREARS L 11,581 0.8 93,878 1.1
R R AR S 19,986 1.4 83,867 1.0
ERIRS / EIEMEAAR S 6,131 0.4 62,550 0.7
DPAEFMMESTE 16,843 1.2 31,515 0.4
KH) / RRAAFH IR FEEIE N 4,685 0.3 11,767 0.1
EEMER 724 0.1 11,150 0.1
XAt/ R EFNER R 1,748 0.1 10,262 0.1
BB 584 0.1 2,244 0.0
&it 1,411,885 100.0 8,901,390 100.0
B 24 2017 £RPEMNFE+TEEERAFEBR
(BAI:B=ETT)
032 4, 456, 809
ENE /el
=2
L)
SRIfER
RE
=)
S3keBI
JEREE W81, 960
S |22, 067 | | | | | | | |
Q%QQQ O @@“@Q N “@QEQ@@:@Q@ Q“Q@ga@@ @QQ@

(33 )
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(M) HExEERRSE

2017 4%, wp DR SEBCR I RN 64.25(CFTC , & R 1/3, iR BHN 4%, 2017 4£K,
X BT A 673.81 1LFETC , A EIRT P E AR T AR R 3. 7%, Bl e FH 35 [ 24 b By T
i 10.4 5N, B EERMIE 1.5 5N,

2017 4, HEA IR SEIHEH MG E 82 4, SkBRAE 54 120.3 {03k TT. WARAURIE A
AR T 65 1035 TN 36 B A JRHE J 25% BA H | dEAT T AL FIA BR 2 =] 18.8 /L3 et 3
E CIT RHLEL TS5 100% AU B . =M AR | 9.1 103 e 3 E PHE B & BR 25 2 w4

2017 4, ER SRR BRI A I 2 ooth, (HRBEHA L. HhifiRE 1010l b
HATALAT 24, B BRI 4 A0 W3R AL 36. 04 L FTEMFI ¥ G, ML TFHE 39.9%,
Xt B F A 56.1%; Hk A TR SRS W 12.76 1CFETC, R T 21.7%, & 19.9%; it
RABENHAER =07, BERBUE 7.89 10K, TR 17.6%, i 12.3%; LURRECHEHATFZ
FEEARARS WL 4.521CETC, & T%; ROl 3.11CETT, & 4.8%; 15E8%5H / PG BHEA RS
W 2.94 1L3ETE, 5 4.6%; BESO 2.471L3ETC, 5 3.9%; ok 2.34 {LETE, 5 3.6%, 2017
AR ED SE s/ B REFIEREOL.. WD /B /IR K A A PR M Y B T A 4y Tl
2016 41 3 f5F0 2 %,

M RAT A A IEOLE, flELL 172.8 (LT BB, X B AR R 25.6%, %oy
MAERESRE ., BEZHE ., T Rik&dhEl., RN/ @b s dhd bk, g /i
Af / LR s ik s il SRk, &R Prhilaol ., RG22 i 5 filE
e, BEHE /B BCRIE B HL il RR L 2% s R BRI 45 IRk 45 )l 110.02 1L 35T, & 16.3%; 4ol
91.411LETT, & 13.6%; 15 BfEkH. KEMEBEAMRS I 65.91{CETT, 5 9.8%; #HAMEHE
W ST.TSALETT, & 7.7%; Bl 44.69 {L3ETT , 5 6.6%; Rk 5.2%; BHEBFIEFH AR
55k 4.9%; XMt / REFR RO & 3.5%.,
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2017 45 HEMIEERRGITAR

F20 2017 FPEMEEEERAHERTIL

B . HETT
1Tl neE EEE (%) "= EEE (%
G A 360,448 56.1 1,727,953 25.6
MEME SRS 127,558 19.9 1,100,244 16.3
St -116,583 -18.2 914,105 13.6
FEEMER / WHEEBREARS I 29,351 4.6 659,113 9.8
HEAZEN 78,903 12.3 517,542 7.7
B = 23,368 3.6 446,905 6.6
PSR4 31,005 4.8 351,330 52
R R AR S 45,197 7.0 332,989 49
XA/ REFR R 1,788 0.3 234,169 3.5
#ZHR 24,749 3.9 152,944 2.3
BRRSE / BEMEMRS 3,381 0.5 75,066 1.1
Bz / CAEFIRRELL 4,425 0.7 59,538 0.9
B/ #F1 / BRR R KAIE =R 11,009 1.7 56,642 0.8
FEBEMER 2,427 0.4 51,767 0.8
ViV VAL N4 9,506 1.5 32,686 0.5
HE 3,506 0.5 12,761 0.2
DAMMETHE 1,395 0.2 6,728 0.1
KH] / REAAFHIRFEEIE N 1,116 0.2 5,618 0.1
&it 642,549 100.0 6,738,100 100.0

(F) FEHRAF LA ZE

2017 4F , H EDHR B i i 42.42 /LT, RIELE K 1.3%, Himm i min 2.7%, FE
il s ROk 14.31C3ETT , 5 33.7%; MR 5 AR5k 5,451, o 12.8%; 4l 5.03
fCETT, & 11.9%; il 4.931C 370 , & 11.6%; Hili& b & 11.1%; 4 / & / 4 / ol b
5.1%; EFL.A 3.6%,

2017 45K, A EHR AR T A5 A 361.75 1C3ETT , o5 B AP B R AR Y 2%, i kf
KFINBFEAFERY 86.6%; AL AFDE B 1000 KM, AN R 2.24 5 N, F+
BEEETUMAER: R 205.94 1CFETC , 5 56.9%; BHbrelk 41.021CE5T . 5 11.3%; A%
RIS M550 28.9 1LETT, 15 8%; 4k 24.42 fLFETC L 15 6.7%; Hili&lk 15.641LFETT, ki 4.3%;
MEFFEN 9.581LFETT, 1§ 2.6%; Rz, BEFEBEOL 8.89 {CETT, K 2.5%,

B




B XA B R ST AN R

F21 2017 FPENRXFEEER A EZTIL

B . HETT
7l mE EEE (%) "= EEE (%)
XF 142,966 33.7 2,059,447 56.9
it 49,326 11.6 410,167 113
MEME SRS 54,500 12.8 289,020 8.0
a4 50,321 11.9 244,181 6.7
& 46,986 11.1 156,363 43
MEFMEEN 11,081 2.6 95,835 2.6
@iz / GBI 7,533 1.8 88,907 2.5
R/ B B 21,707 5.1 82,015 2.3
ER 15,384 3.6 52,383 1.4
BAEMM=THE 10,359 2.4 40,197 1.1
B/ # / MERKEE =R 3,236 0.8 34,113 1.0
BRRS / EEMEAMAR S 6,992 1.6 30,995 0.9
Bl R A RS 1,429 0.3 14,281 0.4
FEBEME R 1,073 0.3 9,965 0.3
Hhirlk 1,303 0.4 9,662 0.3
At 424,196 100.0 3,617,531 100.0

(7%) HEEDHRRE

2017 4%, v EDHH R ZHIECR IR 15.48 {03500 , FIELIEK 19.7%, Lifs 8% 1%, &SRk
NPT RN 8.4% o MAT 53 ATE LG , Bt E AR AERT L (38.7%) ., & / #k / i / Haolk (18.7%) .
Gl (10.4%) | il (8.5%) . #ERMEE (6.5%) . FH#EMFZAEARS L (6.5%) %,

2017 4R, Rk BB TE AR R Y 138.7210350C, 5 EDH AN BB AF =AY 0.8%, X
D I b X 2 05 A7 12.5% s AR B i sr s shalkalt 1000 %, AN R T2 5N, M=
BB AIERE , REIL 65.921L3ETC, & 47.5%; & / ¥k / 4 / ol 27.02{LFTT, &
19.5%; Hhilig ol 15.74 1C3EC, & 11.3%; GRS RS K 9.24 1LETT, & 6.7%; 4ol 4.95
1LFETT, 5 3.6%; HRFTEN 4.8410FETT, 5 3.5%; Bl 4.04{CETT, 15 2.9%; @5l 2.98
fLETT, & 2.1%,
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F22 2017 FPEMBEHEERTHEETIL

By . FETT

T mE EEE (%) FE EEE (%)
P4 59,946 38.7 659,151 475
R/ BB 28,990 18.7 270,166 19.5
HE Ak 13,098 8.5 157,408 11.3
HENB SRS 3,688 24 92,397 6.7
EFhl 16,087 10.4 49,513 3.6
MEFMBEN 10,113 6.5 48,368 3.5
B 5,109 33 40,350 2.9
il 4,884 3.2 29,768 2.1
R RABE ARSI 10,021 6.5 15,148 1.1
SE&E / RHEMEERARS 44 0.0 11,139 0.8
ZiBizk / CHEFBRECL 2,248 1.5 7,910 0.6
BERRE / EEMEMMRS 12 0.0 2,797 0.2
HetbsT Ik 602 0.3 3,045 0.2
&it 154,842 100.0 1,387,160 100.0

M, PEXINERESR R ERNEK

2017 4, hED SN EEERCTRE (DA T RN E ) 188 2.55 5K, WHAEH E LT
EHLE PRICIEMERE , ARTEA T 41.4%, £ EXFIMEE G LR, B ATERIRE AR, FA
B 25.7%, (sl Bty BRA FE 10.9%; EH ML 5.6%, 5 EAHEK 0.4 N E 5 A,
OB 5% HE. . SEEERE 3.4%; MEAZE S 2.5%, BHATESILS 1.8%, %
Ay 0.4%, Hfthh 3.3%,

B 25 2017 FRIFARFEREZCEMSERER

BRI 25. 7%

BRFEAT

41. 4%
BHERAT
10. 9%

EBEW 5.6%
ANEIR B 5. 0%
Hhrl 3.3% B, R, ORIRER 3. 4%
BRI 0. 4% MEZRE 2.5%
BROSERW 1.8%

(37 )
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R23 2017 FRIFARFEZREICEMRBSREBER

B R

TrEic s T EEE (%)
BRFEAT 10,577 41.4
MER 6,570 25.7
BMBERAE 2,790 10.9
EB1 1,422 5.6
EINCE g w4 1,280 5.0
R aEREsl 854 3.4
MEREE 646 2.5
BmEERL 465 1.8
VN4 94 0.4
HAth 831 33
ait 25,529 100.0

NIRRT, Rl R AL 290 5, (0E 1.1%, &A T XA il #5834 5 98.9%,
BN EBCRAT ORI T R TR, WL, (k. b, AEst, IR, AEEE. AL, 1R
K, HEBENBRE BB 1%, JARERENBRE R RR L, @il 5600 K, & 22.1%; HikA
WL, & 11.9%; {LHEMFIE=, & 10.2%, B-ERIAEMVEFRERBT AR, WL, {15,
ki, AbE IR,

MENBCRE AT A, gl AE 6L, BN ERFER =KL L, EES A ETRAL /
EAEAH AL B il B hhE L. AR / Rkimlk, g8, @R G, &R
filaroly, HSHURAIEE A G L, BRZGHE L., (Lo OR B Al an il . Ak dolk . 7%
FAiliE S B R MFEALS 27%. Hoh, MR SRS G 11.4%; 158 %% / R AFiE
BEARMRS WL 6%; &/ #h /4 /ol di 3.9%; @B 3.4%; BHEAFRFEARRS L 2.9%,
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B 26 2017 SERIFARFETLARTER

= EDEY31. 8%

= EFENESRSULL. 4%

R/ R/ /83, 9%

= RIS AR AR S 2. 9%

m Ri2. 2%
EBROBIR L. 6%

=/ RBAREL. 3%

o HEAl. 4%

W HRFISEN27. 0%
m S2E58 / REFIESREARRS LS. 0%
3. 4%
FEIBF=Y2. 4%
= BT/ OREFEIELL. 2%
= BRIRS / BEFIEMARS L. 8%
m 87/ N/ RSBV = AOHERZAL0. 7%

®24 2017 FRPEFEARFETULARER

BAL R

7l neE EEE (%)
g 8,111 31.8
& FNZE 6,905 27.0
MEME SRS 2,917 11.4
SRR / REAEEEARRS L 1,532 6.0
R/M®/ B 986 3.9
IR 874 3.4
R R ARS W 738 2.9
BBk 607 2.4
KAk 567 22
Bzt / CEFBRECL 563 22
BRRSE / EEMEAmR S 466 1.8
EEAMER 402 1.6
XAt/ R E R R 335 13
B/ T/ BRRKEE AR 190 0.7
HAh 336 1.4
&it 25,529 100.0

ED




o E A 4h BRI R ST AR

B PEFIMERIREE AR
(—) ExR (X)) 5%

2017 4E5R, W ESEN R H ILAE SR 189 MER (M) Barxtoh B il (fRifkEEsh
k) 3.92 5K, B AR 2100 25K, ARk 80% WER (HIX) . Hd. WilaysE
IME B R G FAEFSE, 4 97.9%, Wik 87.8%, AP 86.7%, Ab2EdNHh 75%, Hi T EMA
67.3%, KFEMA 50%,

R25 2017 EXRPERIME I FEZ M5

By . A
M3l 2017 £E5EI§I§ (#1[X) ¢E§ﬁ?hﬁgﬂ%§f§ma mEz (1)
T M 48 46 97.9
B M 49 43 87.8
F M 60 52 86.7
it = M 4 3 75.0
AT M 49 33 67.3
K FE M 24 12 50.0
& it 234 189 81.1
Z: 1. AAFATYESI O LA LR RHEL B FHR LHAE,
2. BHERREKE O TE, RFEETHANA O],
B 27 2017 £RPEEIINEWERMERLZE
100.0% [ 97.9%
90. 0% 87. 8% 86. 7%
80. 0% | 75. 0%
70.0% | 67. 3%
60.0% |
50.0% | °0. 0%
40.0% |
30.0% |
20.0% |
10. 0% r
0. 0%
M ERM FEM el \I\I AFEM
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F26 2017 FRPERIMEW RS RMER (KX )

47 A
MR HE ER (#X) &R
T M 1 T
B 6 ZIER. BERPRE. BERY. RHEREE. EPHE. X5
hiE
EOM g MABFELS . E e BRI REE. BAFT, Rtz

EESEENIIE g

et AL BRR. ERER. ZBELR NETE.
. BiRER. REENE. KRS FE. X3T&.

BT M 16 S HY A RS THRFICAN ERERIEEE
B 2 H S5

it = | FapE
EUBG DEENEG KE FRELRT. EEES.

X 3 W 12 HAREE FEELG. TNELEE THLES ERA.
BRI, IR

= 44

MM E R (LX) o mfE0E, T EERMIR LS IM L 2.2 7K, &
56.3%, FESAMAENEFW, Fondk. BA. W, E. BERALR. 2. #E. kg D
RVEE, PIHifaBe &K E. S5%, B ESFEX IS8T 1.2 55K, 53 EEE
I B = R, A E LS SR e . SR BB IRI X

FEALEIMESLIBE S lb BT 5900 58, 5 15.1%, EESMAEEE, gk, fESIEXEE
BBl B (SR T E

FERR NI ST ISR ANV 4200 5%, (5 10.7%, EEMAEMRDET. MEE. KE. mE. KE,
BRI,

FEA RN ST BE MV AB L 3400 5, 15 8.7%, FE A EFEELE, JEAFNE, REMRELE., &
k. BRI, MR, mgh, i, BTiR%E,

FERE T SEDNESLAIBEIME 2200 258, 5 5.7%, BB B4 RS . JTFERE . U,
S AR, ZNGhL, BE . JEIKZIRE,

FERFEMBASTHIBEIME L 1300 25K, & 3.5%, FESMIEBRAFNL, Frd=, REER., B
WHLNIE, 2EFE,

(41 )
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R 2T 2017 FRPEEFEIMEW M RFER

v
PLE w2 ELE (%)
T M 22,078 56.3
it & M 5,928 15.1
Mo M 4,195 10.7
FE M 3,413 8.7
AT SEM 2,236 5.7
K E M 1,355 3.5
& it 39,205 100.0

2017 4EK, rERSLEEAME IV ECRAT 20 (DER (BIX) fkich. hEEE. EE. BKHNE,
RPHRCFD ., FEE ., Frmbt. AA. SRME/ReRED MR, gk, S, BN, i, RE.
sOfZE. FRERD. Dok, SEE. FRAka g RE. b, RiH@EE 2.9 5K, dPEER
HMEAL A B HY 74. 9%,

28 2017 sERPEIRIPE I ZMSIER

ST 0,
HITZEM 5. 7% FRSEM 3. 5%

FEMM 8. 7%

KR 10. 7%

JEE=M 15. 1%

(Z) 1Tl 5%

A BB A R BT SR E, kM EBEE . HhE . MRS RS lRA R
AN AR R T, R EET 2.4 BK, S5 ESE 61.9%, Hdt Rk mEE
M 11 IR, R E M S A 28.4%; filiE ik 8000 45K, 5 20.5%; FHGTAIR 55 ARSS k
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HELE 5000 5K, & 13%, BkAh, BIDL 7.1%; 5B /ARG BB ARIRS L 5.2%; & /
b/ e/ ol 4.5% s BHETFTRECARIR S5 Wb 4.4%; R L 3.9%; sCiliEH /6 i Frml
Bl i 2.7%; JERARS / BEEFIHABIR S5 b 2.4%; Bdbi= b 2.2%; Wb /b / BSR
KA P FRBE RO & 1. 5%,

F28 2017 FXRFHPEWHTTILS IR

B R
Tl BEoh LB E ELE (%)

R FNEE 11,136 28.4
g 8,056 20.5
A &SRS 5,087 13.0
R 2,782 7.1

SEMEE / RENEEREARS L 2,022 52
wR /R N 1,769 45
BRI AR S 1,707 4.4
KA 1,510 3.9
ZiBEH / CEMERENY 1,092 2.7
ERRSE / EEMHEAMRS L 932 2.4
il 879 22
B/ /R RKEIE AR 571 1.5
XA/ REFIR R 514 1.3
a4 459 12
EEAMER 374 1.0
BHE 135 0.3
HAth 180 0.4
&it 39,205 100.0
(=) &mHm

MIBIM AR AV IR RIS LG, 75 0l 86.5%, s ll A B, 13.5%, T 7R HHL.
[Con. R, dbat. R, AR, d9r. Wi, REsI B A B AT 10 fn, RSB
WS 68.8%, T AR EHASEIM B R B 2RI A G, (HEEIMEEELRY 17.5%; HR AL,
g 11% 5 {LAslE =, & 9.2%,

[ 43 )
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29 2017 FRPEFEETRIRIDENEWEE

(81: R)

chRNFORAL
[RE
WTE
ADat=y
e
Plf=i]
WRa
B
T8
pii[EzE=)
REM
RS
aita
MR
Bl
Hit 44?5

6860

0 1000 2000 3000 4000 5000 6000 7000 8000
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itz 1 20092017 S EEPENMIPEREEFRERAR (FERBEK)
B AETT

ER (#X) 2009 &£ 20104 20114 20124 20134 20144 20154 20165 2017 &

&it 5,652,899 6,881,131 7,465,404 8,780,353 10,784,371 12,311,986 14,566,715 19,614,943 15,828,830
IR 4,040,759 4,489,046 4,549,445 6,478,494 7,560,426 8,498,802 10,837,087 13,026,769 11,003,986
D= 1,639 191 29,554 1,761 -122 2,792 -326 221 543

P REX A B E 8,890 34,883 31,458 10,511 29,458 70,534 126,868 -39,138 66,123

(o= -624 1,103 951 337 74 1,516 1,095 462 1,273
EEHE 7,675 33,135 33,328 8,893 16,357 101,426 32,074 63,294 67,819
E g8 - - - 2 2 - = 20 =
Ak - - - 508 -534 - - 3,646 3,696
FREE 586 1,214 5,595 10,946 8,620 5,194 4,121 2,844 129
RN - - - - 160 973 3,381 5,533 1,952
FER 4,024 24,409 26,719 7,490 5,440 22,495 2,759 3,221 10,884
MEEE s HTE 6,681 3,606 58,160 299,599 81,149 4,007 -251,027 48,770 207,047
HE 26,512 -72,168 34,172 94240 26,875 54,887 132,455 114,837 66,080
ERGE T 13,691 8,247 14,507 16,140 20,339 10,783 15,155 15,874 12,370
LS 21,583 46,651 56,602 55,966 49,933 43,827 41,968 62,567 74,424
REER -374 1,114 3,859 8,446 8,747 3,579 14,085 9,613 2,663
R 292 2,286 4,200 -1,188 -59 16,191 14,444 5,055 17,508
Zht 20,324 31,355 45,852 80,882 78,148 102,690 51,721 32,758 121,995
ZEW -- 42 -- = 68 9 = = =
BRARK - - -- - 155 72 - 3,341 3,195
ORAET 5378 16,354 9,513 19,904 61,638 52,134 48,891 182,996 172214
&= 27,654 19,386 45,104 90,403 38,879 50,261 2,319 7,912 2,789
EAYIlIEDa 1,075 724 1,032 3,303 4,137 2,502 3,119 4,080 9,903
HaE 37,670 87,561 21,782 74,896 47,533 34,313 33,172 28,769 42,818
IENERN 118 86 858 765 3,697 4,504 7,888 -4,882 755
HA 8,410 33,799 14,942 21,065 43,405 39,445 24,042 34,401 44,405
ZETHERHT - = 8,954 348 7,634 = 176 525 60,341
PUEETEEA(= 9,023 3,648 12,256 15,367 47,882 18,430 40,479 2,390  -34,518
HmEXFR -140 2,821 8,123 1,675 7,177 8,511 1,747 -6,023 2,527
EH e 1,667 1,542 2210 23,411 7,233 10,720 21,931 27,241 9,501
BEHX 4 1,735 1,108 11,288 17,667 18,370 26,712 1,175 22,621
R=E 4,977 69,987 23,011 47,860 75,519 83,946 40,724 112,169 105,759

45 )




B XA B R ST AN R

fiR 1 41
B HET
ER (#X) 2009 4F 20104 20114 20124 20134 20144 20154 20164 20174

TEH 29,326 782 1,350 10,895 17,855 10,497 62,831 9,612 19,091
TESHE 11,968 45,051  -38,304 1,234 3,243 19,515 -31,457 2,376 4,672
e 581 1,653 2,011 99 852 -328 392 14,210 7,136
5% 55 s 493 -463 8,825 2,679 4,417 18,059 12,789 17,887 7,575
i 141,425 111,850 326,896 151,875 203,267 281,363 1,045,248 317,186 631,990
L eIRIZ 343 812 -208 -607 -805 955 -356 -69 53
#Hi] 164 3,149 912 1,407 33,125 596  -10,216  -41,315 2,725
BRI 179 4,814 12,244 14,840 2,002 8,286 1,231 -5,287 -881
R 12,483 51,100 61,556 70,214 74,527 59,286  -54,966 39,037 -36,829
DRER - 1,050 201 1,158 189 5,258 22,974 184,130 14,737
ENE 2,488 4,761 18,008 27,681 14,857 31,718 70,525 9,293 28,998
ENE e 22,609 20,131 59,219 136,129 156,338 127,198 145,057 146,088 168,225
2498 11 7 18 983 77 674 158 613 1,516
o) 11,239 30,513 18,919 34,943 48,050 33,289 56,017 127,904 76,440
HEDR) 45,634 9,604 20,288 1,660 39,477 59,610 108,065 82,150  -102,447
PEEE 3,560,057 3,850,521 3,565,484 5,123,844 6,282,378 7,086,730 8,978,978 11,423,259 9,115,278
| 143,887 211,199 317,314 251,666 337,064 320,193 297,792 239,873 410,500
Bey /R 2 ) T 22,876 18,600 11,434 24,588 19,130 66,571 21,057 29,989  -14,053
b 93 13,386 5,165 6,645 11,941 2,322 16,287 8,081 11,983 9,276
REH/ET 7,429 5,853 7,230 12,156 10,246 11,959 17,529 28,214 18,108
LR 831 10,111 7272 39,208 22,405  -44,857 5,774 16,449 63,755
e 9 176 75 506 844 744 1,476 997 133
IR ELY 1,844 4,385 2,186 2,110 1,019 5,295 8,608 10,620 2,220
mEWNER - - - - 434 445 - 20 -
ke 69 = = 150 109 345 206 239 -58
FriEJLA T 2,088 2,208 1,247 13,884 2,241 3,313 -1,304 2,491 7,111
Z & 891 1,177 904 2,059 2,359 699 -173 238 1,143
BNHERET 23 294 330 196 90 129 991 6,842 -13
1315 = -46 = = 13 10 = 5 =
M EE P - - - - - 5 - 228 232
KIS (7)) 2,807 3,438 681 9,880 10,994 23,860 15,008 4913 28,417
NIR (&) 22,716 23,619 7,518 34,417 12,127 15,756 21,371 7,892 34,024
=Lt 340 423 566 = 200 953 2,033 6,224 10,464
LRI 2,698 974 2,455 6,444 10,013 6,770 2,572 3,667 623
JLRIE (EE4R) - - -- -- -- 172 224 61 28,656
Jngm 4,935 5,598 4,007 20,849 12,251 7,290 28,322 49,061 4,420
nE 1,188 2,344 193 3,069 32210 2,556 4,879 3,243 5,542
BEHE 1,124 3,380 44,003 28,747 51,753 10,118 4,675 4295  -10,788
EE R 82 1,488 187 1,765 5,720 2,974 2,467 11,423 8,799
BEZ - -1 - 50 - - . - -
FHFIH 151 -502 87 361 -479 2,426 6,024 5,653 11,269
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BRI 2,812 10,122 6,817 7,873 23,054 27,839 28,181 2,967 41,010
ERHE 10 56 3 21 - 46 8 - -
AL 2T 112 2,989 2,109 1,200 3,034 4,011 9,818 1,114 3,982
FIEEI -3,855 -1,050 4,788 -668 45 13 -4,106 -1,705  -17,640
=i S 862 1,272 969 502 -594 1,494 406 919 988
Sk N n 4,256 3,358 2,310 843 1,551 3,676 3,384 -655 7,120
S = 986 120 1,033 825 340 5 240 4,307
=2 799 305 4,758 4,442 10,801 2,339 -3,401 1,295 1,434
EEKET 1,412 2,201 41,946 5,783 6,107 4,943 15,477 7,233 3,327
EEERT 653 577 1,969 3,087 1,527 -733 216 10,879 3,807
E& S 1,642 175 911 105 774 1,144 2,603 1,016 5,986
EREER 1,585 28 2,026 23,052 13,189 10,251 6,843 4,425 11,747
N2 1,162 551 504 2,512 705 802 1,785 2,168 2,009
[EES 4,159 41,117 -1,417  -81,491 -8,919 4,209 23,317 84,322 31,736
BT - = 5 780 1,149 -682 1,308 203 1,221
FEHER 3,987 19,625 5,163 -19,594 11,654 -4,461 2,369 2,356 5,084
e B FIIE 17,186 18,489 19,742 33,305 20,913 19,977 5,058 10,850 13,795
Bl 90 - 1,075 769 4,003 492 807 -180 1,627
ZER IR 1,104 1,896 19 447 1,044 706 =794 1,985 6,541
EEHR 36 1,228 434 5,340 1,769 756 4,958 5,041 2,705
ELZEMTMAL -- 2 = 7 = = - - -
77 1,930 3,096 91,186 -169 14,091 17,407 3,171 -68,994 25,487
HERI 2,158 2,572 5312 11,970 15,064 16,661 22,632 9,457 13,246
ENEL -130 229 376 -65 706 71 564 322 -82
5T 129 2,650 991 979 6,060 6,050 20,534 12,151 7,904
i 11,180 7,505 29,178 29,155 29,286 42,485 9,655 21,841 30,580
= 5,121 213 -1,248 8,068 12,095 8,312 -1,712 -6,226 2,305
e - 2,581 248 - 130 18,224 30 40 42
BRI 335272 676,019 825,108 703,509 594,853 1,083,791 711,843 1,069,323 1,846,319
Fa /R B2 e e - 8 - 0 56 - - 1 21
PosEFEEE 173 37 1,768 34 -443 1,683 136 -2,466 20
FIR= -95 3,288 1,693 4,888 11,702 3,711 1,430 33,193 24,134
Zh Rl - - - = = = = = 12
B R - 46 2,022 5,343 15 4,371 10,432 19,172 41219
SRR 210 1,922 867 4,350 2,718 6,372 5,421 16,094 14,272
LRANF T -243 1,629 5,390 5,417 2,069 2,042 5,916 -1,503 8,887
B FI RS 2,362 4,533 3,590 9,840 2,578 15,328 2,346 2,835 3,034
KB - -5 - - - - - - -
BB 151 6 4 6 = = 162 85 =
= 1,037 1,674 4,866 750 1,834 4,417 2,510 2,411 -433
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Pize 1 423
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ER (#X) 2009 4F 20104 20114 20124 20134 20144 20154 20164 20174

& 264 161 589 514 2,739 5,723 2,416 12,573 1,521
1= 17,921 41,235 51,238 79,933 91,081 143,892 40,963 238,058 271,585
BE B B 34,822 56,772 71,581 78,462 102,225 63,356 296,086 129,307 154,842
TEE 4,519 2,641 348232 15,393 26,044 40,554 32,788 149,957 95,215
K 111 1,804 156 136 852 1,042 3,868 3,667 2,347
HEET 778 4,057 80 6,874 10,962 22,435 4,398 2,077 3,846
L -- - - - - - - - 1,665
i 10,145 6,453 16,786 44,245 23,842 102,997 17346284 116972  -22312
H 1,560 211 884 1,802 1,784 246 -1,741 185 7,295
R BT 26 3 5 5 = 355 = 22 3,184
Fr R 2k T 3 - - - - - 45 - 8
hvaiaEo - = = 100 551 = = 225 =
FXHTE 7 355 - - - 363 64 370 -
J=ELS S 227,049 320,719 126,500 113,301 127,521 457,837 -1,145,317 160,188 135,340
TR 529 1,084 30 2,541 217 4225 6,332 1,588 1,586
SHEAM 22 -237 27 = 12 193 503 15,480 167
SHWR - - - 6 - - -1 - -
BB 360 13,473 1,857 849 19,629 5860 -167,589  -85,123  -54,921
BET - - - 515 1,494 387 1,072 1,137 104
ik 810 136,723 4,901 28,522 17,082 13,001 31,719 12,768 129,026
it 2,099 2,725 1,719 864 12,826 3,364 24,677 6,806 751,418
FERET - 210 21 210 1,150 1,169 763 3,079 7,921
gt 26 46 594 219 33 4,566 - - 68
g el - - = = = = = 2,186 39
B 3 150 77 207 1,014 472 -76 192 475
Gispsiszs 5,986 2,926 13,974 4,624  -14,575 9,235 14,967 12,541 5,879
i -- - 43 88 190 - -137 2,939 2,857
&) ZF K 821 37,010 1,161 4,140 2,567 3,402 2,320 5,746 6,559
NIZE =R - - - - - - - - 395
ol 4,605 1,327 22,483 11,858 3,126 11,302 9,101 63,344 42,454
| 19,217 33,033 141,970 277,473 141,958 149,890 184,816 148,039 206,630
T EIM 732,790 1,053,827 1,193,582 616,974 1,435,895 1,054,739 1,261,036 2,722,705 1,407,659
PTAR % 2,282 2,723 18,515 74,325 22,141 26,992 20,832 18,152 21,479
ZRMANE Ak == == 101 == = = = 40 =
EEZH 87 211 - 81 92 -167 28 1,441 1,610
Eng 100 = = = = = = 658 24
Ehr=E 647 2,783 557 142 18 - - - -
ExL 1,369 2,606 116 72 18,768 481 2,382 3,738 5,774
B 11,627 48,746 12,640 19,410 31,093 73,000 6,328 12,477 42,627
WA T 1,801 306 867 4,321 1,440 2,453 3,432 5,538 2,628
1BFI2% -- -8 = = 35 35 = = =
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ES SEYI 6 - - - - - - - -
ZXKRER -- = 50 = 30 = - - -
JENE 1,790 2,206 23,506 31,139 47,060 13,781 11,811 7,789 -13,110
ST 574 694 3,325 8,351 1,793 18,310 370 -284 1,372
S AMAZR N - 8 1 - 117 -19 384 136 1,024
HMYIA -- - - - -- = 10 11
HE 1,293 -1,635 7,671 -557 2,437 2,222 4,243 974 -650
ENE; = 2,837 20 9,884 3,500 408 -389 651 2,251
HEERRET - - - - - - - 2,771 -
FEHS 536,630 349,613 493,646 82,743 925,340 419,172 1,021,303 1,352,283 -660,596
e 5849 13,903 21,425 4937 11,460 4,507  -17,776 6,737 9,826
EPE 82 2,673 4,154 10,042 4973 14,057 -628 21,184 17,133
IV - - - - 217 101 55 101 1
EXAAT -- - -- - = = 15 75 329
EXFRETEMRPY T 8 -946 905 - - - 332 303 253 337
TR 110 635 o= 3,323 2,900 -1,690 2,009 343 5253
ek nZ B Ef - - 10 19 23 3,625 915 210 1,240
Bt S - - -- = = 63 = = =
ZNIHHL 11,572 9,439 8,177 154,176 42,556 11,608 28,830 29,986 27,448
I=F S 498 36 36 950 967 108 3,615 4,927 -1,422
FEm - 221 3,545 3,586 474 11,132 - 41,864 8,246
EELEN - - -- - -- = 100 584 =
KELRTH R 161,205 611,976 620,833 223,928 322,156 457,043 184,900 1,228,849 1,930,117
=l 778 3,371 1,399 2,622 1,179 1,629 685 21,696 9,963
Bl 152,193 262,144 248,132 488,200 490,101 920,766 1,071,848 2,035,096 649,827
BRAHD 6 17,086 11,583 3,899 1,893 70,769 112,698 49,865  -24,805
JIIEDN 61,313 114229 55407 79,516 100,865 90,384 156,283 287,150 32,083
ESE| 90,874 130,829 181,142 404,785 387,343 759,613 802,867 1,698,081 642,549
PE | 247,998 188,896 331,823 241,510 366,032 433,695 387,109 521,177 510,539
BRI T 243,643 170,170 316,529 217,298 345,798 404,911 340,131 418,688 424,196
ERTH/LNTE 480 533 1,665 2,569 4,302 3,037 4,177 4368 10,161
E i 240 557 1,963 6,832 5,832 3,716 1,240 4,461 1,706
ERAts - - - 12 17 27 - - -
DEARER 2,670 1,318 2,743 = 1,210 0 -5,682 260 798
BRT AT - - 289 341 46 339 355 0 -1,474
1855 = 50 57 = = 51 150 50 8
B EETY 63 9,893 11,773 4,759 7,793 3,484 9,586 10,924 12,840
aill -- - - - -- 10 98 35 112
REMHE - - 79 293 - 604 2,245 542 2,532
o= 902 6,375 2,789 9,406 19,040 25,002 34,809 90,585 59,661
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i 2 2009-2017 FEEPERIPEERFAFRRAR (FERRE)
B FET

ER (HX) 2009 &£ 20104 20114 201248 20134 20144 20154 20165 2017 &

it 24,575,538 31,721,059 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459 135,739,045 180,903,652
QIR 18,554,720 22,814,597 30,343,470 36,440,706 44,740,828 60,096,561 76,890,132 90,944,547 113,932,379
=T * 18,132 16,859 46,513 48,274 48,742 51,849 41,993 44,050 40,364

fTHER S s K E 44,029 76,429 117,450 133,678 151,457 233,345 460,284 488,830 537,283

(9= 797 2,111 2,938 3,335 17,473 18,972 20,077 8,663 9,904
EE i 145809 182,801 216,299 223,361 234309 373,682 403,593 475911 571,584
E#ins - - = 2 4 4 4 23 4
B4k 87 87 102 680 146 376 387 3,736 7,437
BB 26,152 24,010 31,261 42,236 58,551 61,157 62,500 67,915 60,653
RN 745 745 745 745 905 1,578 10,028 14,794 17,417
Ejeacs 14,259 38,734 49,427 59,314 69,238 75,994 71,105 71,893 81,960
AFE B 151,621 159,054 285845 625,139 695,669 754,107 509,546 543227 756,145
HE 121,780 63,725 158268 308,190 196,308 277,157 369,804 423,724 598,347
EGGE e 28,372 39,432 52,505 66,219 88,582 98,419 107,059 123,782 129,938
SRIFZE * 63,326 112,977 175,744 231,768 284,857 322228 367,586 436,858 544,873
RIBR 3,628 7,705 13,018 22,066 25,402 35,387 44,993 102,565 110,549
BLEi 588 5,087 9,286 8,284 8,939 34,591 54,362 57,810 93,623
24t 53,567 84,575 127,620 192,784 277,092 449,099 484,171 550,014 665,495
B2 D4 * 157 201 201 301 369 378 378 301 201
SRERX - - - - 165 237 237 3,578 6,743
ORI * 47,989 70,880 79,762 102,613 166,818 178,563 223,137 363,396 491,470
Ed=R 124,166 143,552 188,662 295403 335396 376,246 376,006 383,859 362,280
=R 6,030 6,758 7,668 11,725 15,868 16,024 18,843 22,517 32,907
) 92,988 194,675 218,152 309,372 356,968 392,557 425,873 462,042 552,453
FEIHIR * 1,413 1,594 2,480 3,358 7,531 13,834 29,193 24,705 22,762
B = 69,286 110,563 136,622 161,991 189,824 254,703 303,820 318,401 319,734
ZETHERHT 136 136 9,090 9,495 17,126 10,717 10,915 11,005 71,869
PRSI TEvA(=I 71,089 76,056 88,314 120,586 174,706 198,743 243,439 260,729 203,827
HrEXR 1,581 7,274 16,258 17,858 29,265 36,391 77,251 72,891 72,835
B ETE 16,279 19,163 21,674 47,612 59,941 72,896 90,909 116,703 161,609
BB X 13 1,819 2,935 13,532 34,927 59,862 96,905 98,272 127,247
RE = 44,788 108,000 130,726 212,693 247243 307,947 344,012 453348 535847
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+EH 38,617 40,363 40,648 50,251 64,231 88,181 132,884 106,138 130,135
TES 8 20,797 65,848 27,648 28,777 25,323 44,760 13,304 24,908 34,272
S * 1,737 4,566 6,613 6,635 7212 6,955 7,352 20,377 22,067
5% 55w EriE 8,522 8,300 15,647 14,618 19,782 39,209 88,204 105,771 94,607
iy 485,732 606,910 1,060,269 1,238,333 1,475,070 2,063,995 3,198,491 3,344,564 4,456,809
AT 849 1,661 1,483 1,446 641 1,455 1,100 1,031 1,031
Hhi7 = 14,930 18,466 19,145 22,130 54,911 55,507 45,330 3,921 61,255
Rhr e = 2,258 48,345 60,591 75,432 31,706 37,584 38,812 55,781 41,437
BB = 21,780 71,516 135,156 207,046 285,120 348415 294919 333,081 362,350
L7 * 1,137 2,187 2,388 3,846 3,405 8,665 31,718 422,988 414,869
ENE * 22,127 47,980 65,738 116,910 244,698 340,721 377,047 310,751 474,733
ENERAT * 79,906 115,044 168,791 309,804 465,665 679,350 812,514 954,554 1,053,880
248 1,054 1,263 1,281 2,254 2,343 3,098 3,255 3,949 6,440
MR 72,850 98,660 129,066 160,438 216,672 286,565 337,356 498,363 496,536
o EE] 183,723 222,929 267,589 292,927 340,914 393,074 573,912 678,339 968,029
REEE « 16,449,894 19,905,557 26,151,852 30,637,245 37,709,314 50,991,983 65,685,524 78,074,489 98,126,568
E| 933,227 1,304,212 1,624,432 2,172,971 2,618,577 3,235,006 3,469,440 3,987,747 4,329,650
Bl /R B2 ) T+ 75,126 93,726 105,945 130,533 149,721 245157 253,155 255248 183,366
B * 28,507 33,672 40,317 45,919 51,113 65,711 66,315 88,891 83,484
REMELT * 28,344 36,806 42,679 60,655 77,184 91,462 113,013 200,065 197,556
LR 19,554 35,177 40,059 124,510 163,474 121,404 126,829 163,321 226,016
s 5,401 3,933 4,003 4,760 4,991 6,917 8,731 10,251 10,437
TEIRELYH * 11,925 17,852 20,038 22,015 23,090 26,213 32,108 43,750 29,687
HENER - - - - 434 878 - 20 20
Tk 464 651 720 870 979 1,324 1,237 1,242 1,029
BRI 6,150 8,625 9,868 40,464 26,085 20,820 23,163 23,659 39,597
S * 3,302 5,811 6,715 9,838 12,309 13,581 12,882 11,857 11,285
JBAfEET * 960 1,254 1,431 10,378 10,455 10,671 11,941 37,845 21,655
#E 504 458 458 1,160 1,523 1,518 1,518 1,523 1,463
X EE P 119 119 119 119 119 124 124 384 536
RIS (%) 11,517 13,588 14,240 50,490 69,543 98,876 108,867 78,291 112,606
NI (%) 39,743 63,092 70,926 97,049 109,176 216,867 323,935 351,498 388,411
=Lk 703 1,247 1,813 1,799 3,055 4,008 6,046 12,540 23,286
JLR T 12,932 13,641 16,843 23,467 33,858 41,907 38,272 41,774 7,639
JLRT (tE4R) 2,700 2,700 2,700 2,700 2,700 6,682 6,906 7,016 67,545
fogh * 18,504 20,200 27,015 50,527 83,484 105,669 127,449 195,827 157,536
nE 10,005 12,534 12,710 12,847 16,848 18,041 24,442 25,683 38,535
2EHSH 9,975 13,454 57,644 87,467 152,083 169,558 179,892 183,900 174,834
ERE 2,505 5,961 6,154 7,950 14,840 17,784 20,734 36,674 42,436
BEZ 405 404 404 454 454 454 453 453 453

(51 )




B XA B R ST AN R

k2 42
B . AETT
ExR (hX) 20094 20104 20114 20124 20134 20144 20154 20164 20174

EREES NS 3,765 3,299 3,467 4,004 3,500 6,429 12,678 17,966 30,368
5RI 12,036 22,158 30,883 40,273 63,590 85371 109,904 110270 154,345
R 832 888 891 913 913 1,107 1,115 663 653
FEET 5,639 8,167 11,474 15,437 19,610 22,965 28,899 29,730 31,963
F I 4,269 3,219 6,778 6,519 10,882 10,894 10,577 21,112 36,675
FREIA 2,880 4,163 5,852 6,354 7,333 11,072 12,357 8,936 9,925
3k hnfrin * 19,622 22,987 25,363 27,455 28,610 35,261 34,770 29,763 76,630
v 1,454 3,240 3,007 4930 25382 25,762 25,815 25,905 29,112
og 4,472 4,771 16,006 21,143 31,667 34,286 30,733 32,001 39,486
EE KT = 24284 28329 60,594 70,080 84,959 57,971 109,658 117,620 96,087
EEERET 3,129 4,588 7471 10,615 10,828 10,095 10,583 19,336 23,585
EE& 4,878 5,585 8,948 9,522 10,296 11,444 15,629 16,270 31,821
BRIEE 7,496 7,524 9,807 33,691 50,809 65,386 72,452 78,226 87,291
K P 4,618 4,711 6,021 9,453 34,945 98,184 38,044 45357 48,047
A3k * 230,686 415298 405973 477,507 440,040 595402 472,297 650,084 747,277
EEivas - - 5 1,090 2,647 1,926 3,598 3,703 4,768
RBHR 18,420 37,936 42,957 12,533 24,187 19,808 56,544 52,530 66,565
FEBFIT 102,596 121,085 141,561 194,987 214,607 232,301 237,676 254,168 286,153
ERF B = 5,123 4,148 5223 5,771 10,836 14,774 19,630 18,882 18,422
ZER IR 2,607 4,503 4,520 10,222 8,325 13,001 12,602 14,959 21,430
FEHEIR * 700 1,936 2,380 7,719 10,347 11,440 16,011 24,665 23,127
EZEMEMALL - 31 31 38 38 38 38 38 38
7t 56,389 61,336 152,564 123,660 150,704 174,712 180,936 110434 120,156
BRET 28,179 30,751 40,707 54,080 71,646 88,518 113,887 119,199 128,030
RIEHT * 227 253 629 569 1,386 1,456 2,084 1,630 1,508
BFik = 5,856 11,368 12,621 14,110 38376 46,410 72215 100,647 57,594
W 84,397 94373 119984 199,811 216,432 227,199 233,802 268,716 296,344
== 7,657 8,000 10,812 19,412 32,126 40,461 42,272 39,664 41,225
HE = 1,671 4,654 5,102 5,102 6,038 5,708 4,622 3,561 1,612
BRI 867,678 1,571,031 2,445,003 3,697,512 5,316,156 6,939,987 8,367,897 8,720,192 11,085,468
f/RERI * 435 443 443 443 703 703 695 727 478
PeZEFEEB = 1,200 1,238 3,006 3,168 3,834 5,521 6,370 2,842 2,799
EIR= 10,682 13,991 15,683 19,377 32,325 24,972 24,832 57,377 88,263
Z R 750 750 750 350 350 350 350 350 362
B F 155 201 2,454 7,946 7,666 20,170 32,799 53,051 85,149
Sk 449 2,371 2,907 7,747 11,590 25,752 47,589 49,793 54,841
RINF)IE 231 1,860 7,256 12,674 14,985 17,027 23,597 16,607 25,046
EEF B = 5,691 10,101 14,050 23,069 31,501 49,347 51,953 54,403 47,923
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KB 5 = = = = = 110 110 1,400
TR 592 598 601 607 613 613 775 860 434
= 12,030 14,031 20,126 20,811 25,704 32,935 35211 32,132 40,552
& 4,079 4,247 4,913 5,324 8,437 20,815 8,217 22,611 22,883
EE 108,224 150,229 240,144 310,435 397,938 578,550 588,176 784,175 1,216,320
BT BB 222,037 278,756 376,364 488,849 758,161 869,463 1,401,963 1,297,951 1,387,160
SEE * 22,103 24362 372,389 395,077 444,794 844488 572,355 511,617 570271
5= 904 2,725 3,100 3,403 4,255 5,899 9,507 21,170 21,307
wegl 7,533 13,017 10,935 17,808 33,075 54,564 53,375 55,023 56,817
oyt = 33,587 48,671 66,468 110,792 319,309 419,408 2,006,713 2,058,774 1,852,900
L 32 32 32 32 32 32 32 443 3,945
FE o+ 4,934 5,233 6,683 20,245 20,468 24,269 22,431 22,777 16,490
E I 810 813 818 863 831 1,187 1,182 1,199 3,908
7B 4 54 54 54 54 54 54 94 94 102
hvdi=bn) 393 393 393 697 1,248 1,248 1,248 1,529 1,713
L E 36 391 391 391 391 1,240 1,304 1,674 1,616
FAHRE 248,438 578,675 708,197 897,789 1,042,376 1,566,677 773,988 877,660 1,393,615
TORI * 9,334 12,495 12,583 16,109 14,513 19,137 36,480 39,150 31,007
SEAM 503 266 337 337 349 542 1,045 16,364 16,498
O H iR 20 20 20 26 209 211 211 210 203
EREZR 78 78 78 211 387 387 211 387 387
BBE 1,295 14,776 16,659 18,813 477,171 522,350 347,129 264,197 208,345
BEF 502 2,137 3,313 4,038 5,532 6,069 7,142 8,774 11,023
T 4 = 11,189 147,912 153,122 240,817 273,771 301,292 338,196 355368 730,742
Wt 3,030 5,854 9,194 10,132 29,654 38,766 60,415 57,621 811,173
FERET 268 484 505 647 1,854 2,971 4,979 8,268 17,002
FRETFIR L - - - - - - = = =
sk 936 982 2,578 8,601 8,277 12,779 12,779 8,277 8,345
g elr 500 500 500 500 500 500 500 2,686 2,725
= 2,079 2,229 2,929 3,314 5,198 6,341 6,890 6,671 6,265
PUILEF * 20,523 24,776 38,931 43,725 31,571 42,453 60,801 73,647 69,263
whE 168 423 463 598 11,979 12,085 11,948 4,808 18,222
BYIFF * 9,741 46,570 47,535 50,741 53,235 55,635 57,111 31,370 32,786
RSN 132 132 132 132 751 751 751 751 2,996
BEKF 19,168 22,380 44,909 57,393 60,775 71,969 93,197 155484 190,379
EE 102,828 135,835 253,058 893,427 1,179,790 1,280,465 1,663,246 1,761,210 2,031,817
HT M 3,059,548 4,387,564 5,517,175 6,821,163 8,609,593 10,611,114 12,631,893 20,715,257 38,689,230
FaIARFE * 16,905 21,899 40,525 89,719 165,820 179,152 194,892 194,366 153,954
ZIRMAERIE 125 125 484 544 630 630 630 670 670
EEZH 600 388 313 395 497 330 289 8,772 11,730
B 160 160 160 60 60 60 60 16,060 16,063
B 1,125 3,907 4,465 4,606 4,624 4,791 4,791 4,791 4,606
Exg 8,109 23,658 33,078 19,662 47,864 20,493 22,815 26,885 35,878
B * 36,089 92365 107,179 144,951 173,358 283289 225,712 296,251 320,554
TR T 5,565 6,485 6,632 15,619 11,892 13,217 31,746 37,068 41,349
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i E X4 B R A ST MR

fik2 424

B FET

EZR (#X) 2009 £ 20104 20114 20124 20134 20144 20154 20164 2017 £
{BF)2% 8 - -- = 35 70 70 70 =
ZAKem 12 12 12 112 100 101 101 101 1
ZAXKRER 70 415 815 815 845 315 315 315 315
EYINE 10,660 12,958 9,524 40,763 100,879 94,460 105,635 118,012 103,244
LT * 2,050 2,297 5980 34,615 36,869 54,730 55443 36245 35787
S ATIAZR N 200 208 209 209 326 398 782 820 2,602
MU 765 1,452 1,454 1,454 1,454 2,367 2,367 2,377 2,507
wE 8,532 6,898 14,637 13,569 11,134 6,255 12,062 13,150 11,500
ETPHL * 14961 18317 13,513 15,188 22,518 24757 25,601 25,668 11,069
LR R Hr * - - - - - - - 2,771 116
oL * 1,357,707 1,725,627 2,169,232 3,007,200 4,232,406 4,423,672 6,240,408 10,420,893 24,968,219
e 28,454 65449 80,224 75287 86,778 90,798 70,549 75,978 83,943
EPE 17,390 15287 26,388 36,848 40987 54,121 52,476 57,860 89,802
Iy -- - - - 217 318 367 467 314
FERE% - -- = = = 1 1 1 1
EAET - - - - - - 15 144 473
X FRETEMG T B 2,303 3,619 3,620 3,620 3,620 3,900 4,204 3,952 4,288
JERE 6,880 7,884 7,884 4,561 11,193 9,393 11,352 12,508 16,439
BRI Z B 80 80 90 109 386 102,531 60,463 60,666 62,177
B S h * -- - - - - 99 99 112 74
ZWNInH 27,196 41,652 50,100 204276 236,338 249323 280,029 274,171 320,725
SR E 715 751 815 1,765 2,593 21,081 18,273 22,559 19,868
ZFEhn 216 437 3,907 7,493 7,968 18,837 22,568 83919 111,412
EBLEN - - - - - - 100 684 719
KBHRTARER * 1,506,069 2,324,276 2,926,141 3,085,095 3,390,298 4,932,041 5,167,214 8,876,589 12,206,075
=Rl 6,602 10,958 9,794 12,628 17904 19,583 20464 40362 52,757
de3Em 518,470 782,926 1,347,243 2,550,299 2,860,974 4,795,149 5217,926 7,547,246 8,690,597
EEYN 1=k 17,594 35267 75184 337,250 51,399 215,144 286,106 216,649 858,811
INER * 167,034 260,260 372,756 505,072 619,619 778,908 851,625 1,272,599 1,093,686
£E 333,842 487,399 899,303 1,707,977 2,189,956 3,801,097 4,080,195 6,057,998 6,738,100
RFEM 641,895 860,729 1,200,744 1,511,407 1,901,712 2,586,425 3,209,171 3,824,056 4,176,327
BARFII * 586,310 786,775 1,104,125 1,387,305 1,744,968 2,388,226 2,837,385 3,335,056 3,617,531
ERTH/ LT 31,511 32326 34,152 36,548 42230 46,002 191,183 186,988 210,121
Eit 3,300 3,943 6,107 17,091 20,841 11,998 9,792 14,850 15,670
EEOH - = = 82 82 293 293 293
ERRD -- - -- 12 29 7 7 7 7
DBREER * 8,086 7352 10,737 11,687 11,687 11,687 6,005 6,541 6,068
BT RAT 725 725 436 777 823 1,162 1,517 3,466 1,954
1855 852 902 959 959 959 1,010 1,160 1,210 1,218
FEEETY 240 10,133 22,979 26,601 18,808 22,308 30,691 54,685 62,755
il 711 711 711 711 711 721 819 844 956
REHE 775 1,284 1,992 2,331 6,401 6,981 9,447 9,869 10,576
Fon= 9385 15911 18546 27385 54,173 96241 120,872 210247 249,180

R ELA E 53 X -- 667 - - - - - - -
7 ATEEER (BK) 2017 FRASHETF OO AN X BERTRAE,
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2017 45 HEMIEERRGITAR

FitZR 3 2009-2017 ZFFEPEMIIEFRARETILSMERR
B FET

Tl gy 2009 & 20104 20114 20124 20134 20144 201548 20164 2017 &

N VA -\ 34,279 53,398 79,775 146,138 181,313 203,543 257,208 328,715 250,769

B Xu ik 1,334,309 571,486 1,444,595 1,354,380 2,480,779 1,654,939 1,125,261 193,020 -370,152
C sl 224,097 466,417 704,118 866,741 719,715 958,360 1,998,629 2,904,872 2,950,737

$h "=
p BA/ AT/ IR= 46,807 100,643 187,543 193,534 68,043 176,463 213,507 353,599 234,401

R AN R
E il 36,022 162,826 164,817 324,536 436,430 339,600 373,501 439,248 652,772
F it sl 613,575 672,878 1,032,412 1,304,854 1,464,682 1,829,071 1,921,785 2,089,417 2,631,102

G SUB B /A 206,752 565,545 256,392 298,814 330,723 417,472 272,682 167,881 546,792

iip=ala

H EEMmE R 7487 21,820 11,693 13,663 8,216 24474 72319 162,549  -18,509
BE & /WM

I 2 : 27,813 50,612 77,646 124,014 140,088 316,965 682,037 1,866,022 443,024
TE/%\?&*E&%jk bl 5 > > il o s > > >

J &Rk 873,374 862,739 607,050 1,007,084 1,510,532 1,591,782 2,424,553 1,491,809 1,878,544

K Btk 93,814 161,308 197,442 201,813 395251 660,457 778,656 1,524,674 679,506

L FAEMEERS L 2,047,378 3,028,070 2,559,726 2,674,080 2,705,617 3,683,060 3,625,788 6,578,157 5,427,321

v AR ARS

W 77,573 101,886 70,658 147,850 179,221 166,879 334,540 423,806 239,065

| =3 N
N KR /73R BEANA 434 7,198 25,529 3,357 14,489 55,139 136,773 84,705 21,892

wHEEE

BRRS /EEM
0

AR S 26,773 32,105 32,863 89,040 112,918 165,175 159,948 542,429 186,526
P #BE 245 200 2,008 10,283 3,566 1,355 6,229 28,452 13,372
Q BEMHETIE 191 3,352 639 538 1,703 15,338 8,387 48,719 35,267

R >ttt / R EFR AR 1,976 18,648 10,498 19,634 31,085 51,915 174,751 386,869 26,401

Bt H R - - - = -- = 160 - -
&it 5,652,899 6,881,131 7,465,404 8,780,353 10,784,371 12,311,986 14,566,715 19,614,943 15,828,830
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o E A 4h BRI R ST AR

i 4 2009-2017 FFERPEMIIEERFTEFERTULSMEAR
B FET

1Tl 4y 2 2009 & 20104 20114 20124 20134 20144 20154 20165 2017 &

N VA A -2 202,844 261,208 341,664 496,443 717912 969,179 1,147,580 1,488,502 1,656,194

B X%k 4,057,969 4,466,064 6,699,537 7,478,420 10,617,092 12,372,524 14,238,131 15,236,959 15,767,026
C #hiE 1,359,155 1,780,166 2,696,443 3,414,007 4,197,684 5,235,194 7,852,826 10,811,271 14,030,075

# =
p BA/RT /IS 225561 341,068 714,056 899210 1,119,660 1,504,089 1,566,310 2,282,141 2,499,090

VSN e I VA
E @ml 341,322 617,328 805,110 1,285,604 1,944,574 2,258,325 2,712,412 3,241,975 3,770,399
F it AFEE « 3,569,499 4,200,645 4,909,363 6,821,188 8,764,768 10,295,680 12,194,086 16,916,820 22,642,713

%5 3% 15 N
G SR IR/ & A 1,663,133 2,318,780 2,526,131 2,922,653 3,222,778 3,468,163 3,990,552 4,142,202 5,476,795

HR Al
H EEfEgl 24,329 44,986 60,386 76,327 94,743 130,704 223,334 419,407 351,305
BEE L& /WA
[y~ 5 196,724 40,624 24 481,971 440 1,232 2,092,752 6,480,151 21
EBERARE * 96,7 840,6 955,3 81,97 738,440 1,232,599 2,092,752  6,480,15 ,889,737
J &l 4,599,403 5,525,321 6,739,329 9,645,337 11,707,983 13,762,485 15,966,010 17,734,245 20,279,304
K B~ = 534,343 726,642 898,616 958,141 1,542,126 2,464,903 3,349,305 4,610,471 5,375,505

L MEMESRE 7,294,900 9,724,605 14,229,002 17,569,795 19,573,354 32,244,392 40,956,771 47,399,432 61,577,349

N AR 4
l\/l7‘F‘L_7_ﬁ}?jjﬁuﬁbkﬁ&jj 287,413 396,712 438,838 679,276 866,973 1,087,324 1,443,083 1,972,019 2,168,399

%
| L AN A
N ?fﬁ”kf REEAN 2 3 106,508 113,343 240,196 7,056 34242 133,365 254,191 357,469 238,996
W EIE
BERIRE /1EIEMN
0
AR Sl * 96,137 322,974 161,558 358,124 768,855 904271 1427,660 1,690,188 1,901,733
P #5 2,123 2,394 6,657 16,479 20,105 18,464 28,662 72372 328,616
Q B4AFMtETIE 610 3,616 1,715 4,676 6,484 23,060 17,536 92,137 138,880

R sttt / KB R R 13,565 34,583 54,142 79,351 110,067 159,522 325,098 791,284 811,536

cARER/HER

BRI A 4H 4 - - - - - - 160 - -
A1t 24,575,538 31,721,059 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459 135,739,045 180,903,652

E B ATRBAT 01T FRAATF NN X EBHITRE,
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2017 45 HEMIEERRGITAR

Btk 5 2009-2017 ZEPEMIMESMAEFRFRE/AR (HEHE)

B HET

&, . BJAX 20094 20104 20114 20124 20134 20144 20154 20164 2017 4F
—. FRE 3,819,275 4,243,698 4,502,314 4,352,693 5,632,449 5,247,617 2,781,752 3,071,936 5,327,185
=\ #EE 960,250 1,774,542 2,356,036 3,420,576 3,641,489 5,472,587 9,360,410 15,051,198 8,623,101
=™ 45,185 76,614 117,503 168,855 413,010 727,353 1,228,033 1,557,362 665,126
KE™ 20,992 34,132 40,706 67,495 112,020 414,637 252,654 1,794,146 230,502
i 21,993 53,237 46,363 57,809 92,757 121,865 94,030 301,285 165,276
IGEED 33,295 7,926 18,319 30,966 56,483 30,491 18,611 56,957 37,072
NELER=RE1rS 15,547 8,042 12,825 51,845 40,880 110,969 40,447 175210 54,879
T4 75,786 193,566 114,384 276260 129,499 147,902 212,204 186291 117,182
Hrh, KEWH 46,384 163,229 74,591 203,087 104,450 57481 134,920 105,469 44,146
A 29,814 21,340 20,493 29,641 75,240 33,310 65,823 20,525 22,698
BRITE 12,131 23,780 23,834 72,405 77,338 65,531 42388 118,259 51,382
Figm 120,869 158,468 183,802 331,618 267,524 499,225 27318288 2,396,772 1,299,029
;e 85,061 137,119 225383 313,050 302,001 406,983 725,000 1220,196 435784
HTE 70,226 267915 185287 236,023 255276 386,170 710,816 1,231,398 1,066,004
A, FE™ 21,097 39,460 75,573 63,839 84,468 103,663 251,456 569,627 146,771
ZHAE 5,782 81,365 53,089 71,043 91,055 38,029 206,747 103,181 186,239
BES 36,582 53,495 53,028 85,705 95,249 105,064 275,743 411,919 282,522
B BH 12,389 22,881 15,276 23,400 26,463 26,523 99,523 186,768 109,178
MNiTE) 2,265 9,470 18,833 37,316 38,091 73,853 100,457 96,962 59,762
7R 70,441 189,001 247,339 345621 426,472 391,590 710,983 1,302,379 787,518
. 5™ 10,472 46,197 23,466 91,985 102,267 121,749 127,774 524,943 128,767
EIEER=) 12,075 11,864 28,251 34,117 58,971 54,692 131,284 412,543 182,337
B 4,116 8,061 70,903 49,687 52,011 67,161 63,596 131,896 132,030
HWEE 100,568 27,477 117,628 99,499 56,970 78,449 112,370 209,601 163,789
IERE 92,298 159,977 363,350 528,821 594,288 1,089,671 1,226,250 2,296,230 1,177,199
He. R®IIH 41,447 60,878 113,306 336,833 300,814 598,933 645920 1,168,393 656,778
IR ERK 8,169 18,682 16,714 27,240 8,134 22,864 45,091 143,087 63,666
ysteaE) 6,072 22,179 121,999 32,012 81,731 88,708 120,119 47966 314,964
E Nyl 4,747 36,109 40,125 52,960 34,655 76,676 149,638 181,496 502,827
s 10,740 69,097 56,341 59,509 58,447 138223 118,730 141201 176,569
HNE 522 289 2,033 2,025 20,815 8,764 6,539 7,467 3,658
PR 27,008 51,339 24,845 104,046 83,036 126,195 94,648 156211 147,382
[EP=A=RE1ES = 29 216 2 22 385 29,681 2,314 22,777
BREgE 22,462 26,055 44,816 60,784 30,789 41,411 62,408 79,687 126,055
HRE 1,852 10,176 64,917 138,209 43,182 27,321 12,293 77,049 48,403
Sigd 209 138 173 1,280 3,596 1,601 7,826 8,164 1,133
TEEKARKX 1,509 711 1,295 6,421 8,626 33,883 108,959 57,750 9,723
FEEEREAK 18,057 4,776 31,474 43,123 31,579 54,832 61,077 117,150 78,481
e EEEER 3,877 12,111 9,768 5,189 1,742 8,780 7,679 8,544 11,131
&it 4,779,525 6,018,240 6,858,350 7,773,269 9,273,938 10,720,204 12,142,162 18,123,134 13,950,286
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i E X4 B R A ST MR

PfzR 6 20092017 BERPEMIIESMEAEERAFEEAR (FEHER)
Bh . HET
&, W, BBE 20094 20104 20114 20124 20134 20144F 20154 20164 20174

—. FREW 16,014,326 20,178,790 27,246,046 31,142,414 37,850,016 50,958,051 59,372,681 65,599,697 87,878,206
=\ #HE 3,961,809 6,016,948 8,492,697 12,406,307 16,490,005 23,543,706 34,447,768 52,405,103 72,746,142

=™ 375,865 480,882 603,380 757,792 1,276,456 2,848,870 3,879,895 5438,141 6,484,394
KE™ 58,116 96,729 138,678 211,513 359,331 923,379 1,094,193 2,622,543 2,353,886
EIElA) 88,692 137,724 195470 238,710 349,045 453,094 572,481 862,739 1,110,454
IGEED 53,339 63,654 83,021 106,047 153,865 170,579 211,051 316,180 256,219
NELER=RE1rS 40,100 47,055 56,517 122,260 167,880 239,148 313,155 496,332 540,581
TTFE 149230 340,696 435,698 695281 773,117 925,619 1,131,945 1,321,896 1,325,072
A, KE™ 83,094 247,520 296,903 480,316 529,818 589,730 709,425 813,447 699,531
B 70,767 89,958 111,548 145396 213,924 243,138 313,412 338,712 398,703
BRITIA 106,235 128,044 172,792 252,993 335010 402,167 421,397 574,078 407,097
Figm 358,937 609,433 637,473 1,395,106 1,784,361 2,548.479 5836,165 8405445 11,200,433
;e 249,872 388,814 570,194 783,185 1,116311 1,560,997 2,261,424 3,494,674 4,031,748
L& 205923 584,528 718913 854,864 1,098,848 1,537,359 2,236,478 3,268,220 9,839,463
A, TE™ 65,048 106,430 187,524 212,067 323,064 451,785 674,225 1,177,975 1216413
ZHAE 27,594 110,842 165,408 237,120 379,559 426,945 626,696 581,850 904,994
BES 158,800 196,773 244,754 323,701 396,778 487290 820,253 1,113,362 1,266,592
He, BH 38,813 60,443 80,557 99,578 109,623 133,149 243270 424477 458,536
IFE 12,905 22,136 39,751 78,934 119,180 201,352 259,524 356,964 408,974
7R 262,255 495,823 862,620 1,197,009 1,604,738 1,970,097 2,730,544 4,119316 4,778,766
A, 5™ 46,487 123,774 149,036 245339 322,806 447,530 585277 1,169,864 1,309,321
EIEER=) 57,655 70,689 97,460 144,188 195352 249,444 399496 869,289 977,567
piiEl=) 9,992 17,794 88,351 137,579 173,318 228,305 286,068 418263 562,511
piilEaRs) 204,782 271,626 329,577 413331 454,724 551,500 810,442 1,017,435 1,044,607
IRy 954,523 1,162,951 1,798,111 2,517,617 3,423,375 4,947,939 6,865,495 12,504,278 18,971,365
He, RYIT 473,986 615287 832,918 1,320,198 1,856,799 2,966,948 3,868,694 8,525,620 14,308,973
IR E AKX 30,111 52,505 68,701 86,688 106,168 147,792 184,597 343295 376,545
EEE 11,260 33,566 165262 332,820 343423 375,642 489,395 500,865 1,115,541
BER™ 30,323 65,565 110,572 170,951 193,959 265,660 390,825 636,560 1,046,638
i 53,524 125352 192478 224,573 265593 352,409 465901 584,727 760,956
=M 2,229 2,035 4,952 8,746 32,708 34,178 42,894 48,017 49,892
=EE 94,784 155504 182,914 295805 386,567 514204 602,619 681,510 755,796
e AKX 152 180 377 1,033 1,227 1,610 31,441 7,975 59,988
PR 41,518 69,786 113,806 179,387 200,287 246,511 285,525 361,166 422,009
HRE 61,085 71,158 133,950 268,562 315985 320,403 321,156 407,739 471,826
b 751 890 1,304 3,149 9,062 10,132 22,292 27,027 59,829
TEEKERKX 3,979 4,672 5,956 11,934 19,624 49,733 160,026 247,420 210,646

MELERAAK 51,601 68,983 103,390 145,444 174,951 234,030 296,592 400,533 505,564
HEAFEREH 44,910 50,598 59,319 64,589 65,279 75,701 84,391 38,552 47,486
ait 19,976,135 26,195,738 35,738,743 43,548,721 54,340,021 74,501,757 93,820,449 118,004,800 160,624,348
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2017 45 HEMIEERRGITAR

iR 7 2009-2017 ZFEPEMKRBAEERFTRERTAR

B . AETT
ExR 2009 4 20104 20114 20124 20134 20144 20154 20164 20174
FR= 95 3,288 1,693 4,888 11,702 3,711 1,430 33,193 24,134
B F - 46 2,022 5,343 15 4,371 10,432 19,172 41,219
RANF)IE 243 1,629 5,390 5,417 2,069 2,042 5916 -1,503 8,887
Eadlliny 2,362 4,533 3,590 9,840 2,578 15,328 2,346 2,835 3,034
= 1,037 1,674 4,866 750 1,834 4,417 2,510 2,411 -433
FH&E 264 161 589 514 2,739 5,723 2,416 12,573 1,521
= 17,921 41,235 51,238 79,933 91,081 143,892 40,963 238,058 271,585
% 4,519 2,641 348232 15,393 26,044 40,554 32,788 149,957 95,215
K= 111 1,804 156 136 852 1,042 3,868 3,667 2,347
e 10,145 6,453 16,786 44,245 23,842 102,997 1346284 116972  -22312
Ex 1,560 211 884 1,802 1,784 246 -1,741 185 7,295
R B I 26 3 5 5 - 355 - 22 3,184
IR 4E P 3 = = = = = 45 = 8
7 B %e - - - 100 551 - - 225 -
FRE 227,049 320,719 126,500 113,301 127,521 457,837 -1,145317 160,188 135,340
EE YN 529 1,084 30 2,541 217 4225 6,332 1,588 1,586
== 22 237 27 = 12 193 503 15,480 167
HET - - - 515 1,494 387 1,072 1,137 104
i 810 136,723 4,901 28,522 17,082 13,001 31,719 12,768 129,026
ZERERHT - - 8,954 348 7,634 - 176 525 60,341
Hg k5 26 46 594 219 33 4,566 = - 68
g X R - - - - - - - 2,186 39
[ispZiszs 5,986 2,926 13,974 4,624  -14,575 9,235 14,967 12,541 5,879
i - - 43 88 190 - -137 2,939 2,857
&) 25 F| 821 37,010 1,161 4,140 2,567 3,402 2,320 5,746 6,559
2RF 4,605 1,327 22,483 11,858 3,126 11,302 9,101 63,344 42,454
e 19,217 33,033 141,970 277,473 141,958 149,890 184,816 148,039 206,630
At 296,643 596,309 756,083 611,990 452,350 978,716 547,978 999426 1,026,736

E BRE 2012 SFRVARTFE A AR ke x5 T B BT SR,
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o E A 4h BRI R ST AR

fiiZ 8 2009-2017 EFERPEMRBEZRAFERAR

B . AETT
Ex 2009 4 20104 20114 20124 20134 20144 20154 20164 20174
FIRE 10,682 13,991 15,683 19,377 32,325 24,972 24,832 57,377 88,263
Zib eI 750 750 750 350 350 350 350 350 362
B F 155 201 2,454 7,946 7,666 20,170 32,799 53,051 85,149
R HNFI I 231 1,860 7,256 12,674 14,985 17,027 23,597 16,607 25,046
EEF B = 5,691 10,101 14,050 23,069 31,501 49,347 51,953 54,403 47,923
B 12,030 14,031 20,126 20,811 25,704 32,935 35211 32,132 40,552
& 4,079 4,247 4913 5,324 8,437 20,815 8,217 22,611 22,883
=E 108,224 150229 240,144 310,435 397,938 578,550 588,176 784,175 1,216,320
FRE * 22,103 24362 372,389 395,077 444,794 844488 572355 511,617 570271
K= 904 2,725 3,100 3,403 4,255 5,899 9,507 21,170 21,307
T * 33,587 48,671 66,468 110,792 319,309 419,408 2,006,713 2,058,774 1,852,900
R * 4,934 5233 6,683 20,245 20,468 24,269 22,431 22,777 16,490
HEHIT 810 813 818 863 831 1,187 1,182 1,199 3,908
Eav ik | 54 54 54 54 54 54 94 94 102
K% 393 393 393 697 1,248 1,248 1,248 1,529 1,713
FAHRE 248,438 578,675 708,197 897,789 1,042,376 1,566,677 773,988 877,660 1,393,615
TERT * 9,334 12,495 12,583 16,109 14,513 19,137 36,480 39,150 31,007
o EAth 503 20 337 337 349 542 1,045 16,364 16,498
HET 502 2,137 3313 4,038 5,532 6,069 7,142 8,774 11,023
b 11,189 147,912 153,122 240,817 273,771 301,292 338,196 355368 730,742
ZERERHT 136 136 9,090 9,495 17,126 10,717 10,915 11,005 71,869
g 936 982 2,578 8,601 8,277 12,779 12,779 8,277 8,345
LIRES YR 500 500 500 500 500 500 500 2,686 2,725
PRI * 20,523 24,776 38,931 43,725 31,571 42,453 60,801 73,647 69,263
whE 168 423 463 598 11,979 12,085 11,948 4,808 18,222
& ZFF * 9,741 46,570 47,535 50,741 53,235 55,635 57,111 31,370 32,786
= 19,168 22,380 44,909 57,393 60,775 71,969 93,197 155,484 190,379
e 102,828 135,835 253,058 893427 1,179,792 1,280,465 1,663,246 1,761,210 2,031,817
At 627,783 1,250,502 2,029,079 3,153,824 4,009,661 5,421,040 6,446,013 6,983,669 8,601,478
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iR 9 2009-2017 EFEPEMKRAEERKBERERTRERRAR

Blr. HETT
ExR 2009 4 20104 20114 20124 20134 20144 20154 20164 20174
FER 4,024 24,409 26,719 7,490 5,440 22,495 -2,759 3,221 10,884
EBLES 21,583 46,651 56,602 55,966 49,933 43,827 41,968 62,567 74,424
Zht 20,324 31,355 45,852 80,882 78,148 102,690 51,721 32,758 121,995
ORFEIE 5,378 16,354 9,513 19,904 61,638 52,134 48,891 182,996 172,214
i) 37,670 87,561 21,782 74,896 47,533 34,313 33,172 28,769 42,818
Z=E 4,977 69,987 23,011 47,860 75,519 83,946 40,724 112,169 105,759
e 581 1,653 2,011 99 852 328 392 14,210 7,136
Fond 141,425 111,850 326,896 151,875 203,267 281,363 1,045248 317,186 631,990
ENERAT 22,609 20,131 59219 136,129 156,338 127,198 145,057 146,088 168,225
iR 11,239 30,513 18,919 34,943 48,050 33,289 56,017 127,904 76,440
At 269,810 440,464 590,524 610,044 726,718 780,927 1,460,431 1,027,868 1,411,885

Fft3R 10 2009-2017 EFERPEMRATERKBHERFTEFRFAR

Blr . AETT
E%xR 2009 £ 20104 20114 20124 20134 20144 20154 20164 20174
FREE 14,259 38,734 49,427 59,314 69,238 75,994 71,105 71,893 81,960
SRAEHEE * 63,326 112,977 175,744 231,768 284,857 322,228 367,586 436,858 544,873
ZH 53,567 84,575 127,620 192,784 277,092 449,099 484,171 550,014 665,495
ORAT * 47,989 70,880 79,762 102,613 166,818 178,563 223,137 363,396 491,470
i) 92,988 194,675 218,152 309,372 356,968 392,557 425,873 462,042 552,453
s 44,788 108,000 130,726 212,693 247,243 307,947 344,012 453348 535847
U3 * 1,737 4,566 6,613 6,635 7,212 6,955 7,352 20,377 22,067
Hrnyg 485,732 606,910 1,060,269 1238333 1,475,070 2,063,995 3,198,491 3,344,564 4,456,809

ENERAIL * 79,906 115,044 168,791 309,804 465,665 679,350 812,514 954,554 1,053,880

LR * 72,850 98,660 129,066 160,438 216,672 286,565 337,356 498,363 496,536
&1t 957,142 1,435,021 2,146,170 2,823,754 3,566,835 4,763,253 6,271,597 7,155,409 8,901,390
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FtR 11 2017 FhE RN “—HF—if" GEERMERFRL

B . AETT
Ex (HX) 2017 FERE 2017 FIRTGE
At 2,017,476 15,439,775
FI/RERI * 21 478
P =T * 543 40,364
T AR A K E 66,123 537,283
(5= 1,273 9,904
PZEFFoa * 20 2,799
"R * 9,276 83,484
R 12 362
EE i 67,819 571,584
E#ins - 4
B4k 3,696 7,437
SkE 14,272 54,841
{RANFIIE 8,887 25,046
R - 434
B= -433 40,552
R 1,952 17,417
B% HEA B 154,842 1,387,160
FER 10,884 81,960
HeEET 3,846 56,817
e F=se #ri8 207,047 756,145
th 1,665 3,945
H/RE HrETE 12,370 129,938
SRIFZE * 74,424 544,873
o * 7,295 16,490
REER 2,663 110,549
B 17,508 93,623
R 3,184 3,908
PR T 8 102
B2 121,995 665,495
B+ - 201
vl Eo - 1,713
TLRT * 1,586 31,007
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R 11 &R
B . AETT
Ex (HX) 2017 FERE 2017 FIRTGE
Rk 3,195 6,743
DRI * 172,214 491,470
5 -- 203
B -2,789 362,280
2w (15 9,903 32,907
LK) 42,818 552,453
ERZR = 387
JEIRIR * 755 22,762
FERHET 7,921 17,002
IHREBT R A * 34,518 203,827
HEZFR 2,527 72,835
g e 68 8,345
Hg s e 39 2,725
EHm A8 9,501 161,609
== 105,759 535,847
TEH 19,091 130,135
TESHIE 4,672 34,272
SCHE * 7,136 22,067
= 475 6,265
5% 5 HriE 1,575 94,607
FNE 631,990 4,456,809
& F * 6,559 32,786
RFIIE 53 1,031
N2 =N 395 2,996
Hh] = 2,725 61,255
P * -881 41,437
fRBA * -36,829 362,350
LEF) * 14,737 414,869
ENEE = 28,998 474,733
ENERAT * 168,225 1,053,880
218 1,516 6,440
MR 76,440 496,536

E
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2 HEARRASEDBRA T
3 HERAEMEABEEABRAT
4 PEEFAHEAT

5 HEABTIERAAT

6 PRBREERARAS

7 8 ( €@ ) ARAF

8 HENIEFAAT

9 HEFUER AT

10 PEBVERBRAS

11 E K B WA S

12 PERRIREZAT

13 MEZFBEEABRAT
14 HERT ERABRAT

15 TIREFBRAT

16 HEEFERAERTELS
17 EREREAGRAT

18 EER (EH) BRAF
19 INBFERAFRAT
20 FEZBRRELAFRAT
21 HERERTRNDBRAT
22 REBENERERABRAT
23 IREBERERARAS
24 PERTIZRERBRAT
25 AL HFRRERAGRA S
26 MEREEABRAT

27 RN FBRAE

28 BERBRAT

29 ERBHRAZHART
30 EHFARBGRAE

31 BRERABFRAE

32 REBEEEERAT

33 AR RO BRAE
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iR 12 41
Fs AR
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35 HEMZE (KH) BARAS
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38 HERFER AT
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47 AU EFABRAT
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60 R EH T EFAERA S
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62 EEEEUVREBRAT
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64 S RBERDERA S
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76 SR S B BRA T
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86 LB MEREEERA S
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90 XS E B R E)
91 WERHFFISE A R FRG RS
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94 HEMRB TEEAFRAT
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97 HEEAMESERAAT
98 FEENBEBRMERA S
99 EFHER AT
100 BREBIVEARNARAS
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In 2017, the global economy and trade in goods both recorded the fastest growth rate since
2011, while the global foreign direct investment outflow was $1.43 trillion, showing a declining
trend for two years. To further guide and regulate the direction of foreign investment, promote
sustainable, lawful and healthy development of foreign investment, and effectively prevent various
risks, the Chinese government increased the censorship about the authenticity and compliance
towards outward foreign investment in 2017, and this made the market entities became more
mature and returned to rationality. Although China’s foreign direct investment showed a negative

growth for the first time, it still ranked the third globally with $158.29 billion.

1.0verview of China’s Outward FDI

1.1 China’s outward FDI net flows (hereinafter referred to as “flows”) in 2017 reached $158.29 billion,
declined by 19.3% compared with the previous year. Among the flows, $67.99 billion were incremental
equity investment; $69.64 billion were reinvested earnings and $20.66 billion were debt instrument
investment, accounting for 42.9%, 44% and 13.1% of the total respectively.

By the end of 2017, 25.5 thousand Chinese domestic investors had established 39.2 thousand FDI
enterprises @ (hereinafter referred to as “overseas enterprises”) in 189 countries (regions) globally 2
The year-end total assets of overseas enterprises were $6 trillion. The accumulated outward FDI net stock

(hereinafter referred to as “stock™) reached $1809.04 billion. Among the stock, $873.09 billion were equity

(D FDI enterprises refer to foreign enterprises that are directly owned or have 10% (or above) voting rights or equivalents
controlled by domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.
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investment, $685.86 billion were reinvested earnings and $250.09 billion were debt instrument investment,

accounting for 48.3%, 37.9% and 13.8% of the total respectively.

Table 1 Structure of China’s Outward FDI Flows and Stock, 2017
(Billions of US Dollars)

Indicator Flows Stock
Year-on Year
Amount Growth Rate  Share (%) Amount Share (%)
Category (%)
Total 158.29 -19.3 100.0 1809.04 100.0
Financial Sector 18.79 25.9 11.9 202.79 11.2
Non-financial Sector 139.50 -23.0 88.1 1606.25 88.8

Note: 1. The financial sector refers to domestic investor’s outward FDI in the overseas financial sector and
the non-financial sector refers to domestic investor’s outward FDI in the overseas non-financial
sector.

2. Data on flows in the non-financial sector and that in MOFCOM 2017 Express ($120.08 billion)
mainly differed in the reinvested earnings.

The World Investment Report 2018 by UNCTAD showed that global FDI outflows reached $1.43
trillion in the year 2017, with the year-end stock of $30.84 trillion. Based on this report, China’s outward FDI
flows and stock in 2017 accounted for 11.1% and 5.9% of the global total respectively. China ranked the third
among all countries (regions) in terms of outward FDI flows, decreased by 2.4 percentage points compared
to the previous year. In terms of stock, China jumped from 6th in 2016 to the 2nd place, increased by 0.7

percentage points compared with the previous year.

Figure 1 Outward FDI Flows of China and Other Major Countries (Regions), 2017
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Figure 2 Outward FDI Stock of China and Other Major Countries (Regions), 2017
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Note: Data on China’s outward FDI in 2017 is based on Statistical Bulletin of China’s Outward Foreign
Direct Investment, and data on other countries (regions) is based on the World Investment Report
2018 by UNCTAD.

1.2 In the year 2017, China’s financial outward FDI flows reached $18.79 billion, with a year-on-year
growth rate of 25.9%. Among the flows, $13.5 billion went to the monetary financial services sector (the
former banking industry), taking up a share of 71.8%.

By the end of 2017, the stock of financial outward FDI had reached $202.79 billion, among which
$118.25 billion had gone to the monetary financial services category, $5.92 billion had gone to insurance
industry, $8.72 billion had gone to capital market services (the former securities industry) and $69.9 billion
had fallen under other financial industries, accounting for 58.3%, 2.9%, 4.3% and 34.5% of the total
respectively.

By the end of 2017, China’s state-owned commercial banks © had established 88 branch offices, 57
affiliated institutions in 46 countries and regions including the United States, Japan, the United Kingdom,
etc. These overseas enterprises had employed 51 thousand staffs, 47 thousand of whom had been of foreign
nationalities, taking up a share of 92.2%. By the end of 2017, China had established 9 overseas insurance

agencies.

(® China’s state-owned banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank and Bank of Communications.
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1.3 The non-financial outward FDI flows reached $139.5 billion in 2017, with a year-on-year decrease
of 23%. The sales income of overseas enterprises amounted to $2018.5 billion, increased by 30.7%. By
the end of 2017, the non-financial FDI stock had reached $1606.25 billion and the total assets of overseas
enterprises had reached $3.54 trillion.

1.4 In 2017, the total taxes and duties paid to countries where the investment was made by the overseas
enterprises reached $37.6 billion, with a year-on-year increase of 35.5%. The overseas enterprises had 3.39
million employees. Among them, 1.71 million were of foreign nationalities, accounting for 50.4% of the total

and increased by 367 thousand compared with the previous year.

Table 2 China’s Annual Outward FDI Flows and Stock since the Establishment of

Outward FDI Statistics System
(Billions of US Dollars)

Flows Stock
Year Global Year-on-Year .
Amount q Growth Rate Amount Global Ranking
Ranking
(%)

2002 2.70 26 29.90 25
2003 2.85 21 5.6 33.20 25
2004 5.50 20 93.0 44.80 27
2005 12.26 17 122.9 57.20 24
2006 21.16 13 43.8 90.63 23
2007 26.51 17 25.3 117.91 22
2008 55.91 12 110.9 183.97 18
2009 56.53 5 1.1 245.75 16
2010 68.81 5 21.7 317.21 17
2011 74.65 6 8.5 424.78 13
2012 87.80 3 17.6 531.94 13
2013 107.84 3 22.8 660.48 11
2014 123.12 3 14.2 882.64 8
2015 145.67 2 18.3 1097.86 8
2016 196.15 2 34.7 1357.39 6
2017 158.29 3 -19.3 1809.04 2

Note: 1. Data for 2002-2005 includes only non-financial outward FDI, and data for 2006-2017 includes outward FDI
in all industries.

2. Annual growth rate for the year 2006 refers to that of the non-financial outward FDI.

2.The Flows and Stock of China’s Outward FDI

2.1 Characteristics of China’s Outward FDI Flows in 2017
2.1.1 Flow declined for the first time and foreign investment returned to rationality.

In 2017, the global economic growth rate reached 3%, and the trade in goods increased by 4.7%, both

{ 86 |




2017 Statistical Bulletin of China’s Outward Foreign Direct Investment

of which recorded the fastest growth rate since 2011. Global foreign direct investment, however, fell for two
consecutive years in 2016 and 2017. In 2017, cross-border M&A and declared greenfield investment fell by
22% and 14% respectively. Since the end of 2016, the Chinese government increased the censorship about the
authenticity an compliance towards outward foreign investment at this stage, and this made the market entities
have become more mature and return to rationality. The growth rate of Chinese enterprises' foreign investment
has slowed down and the structure has been further optimized. In 2017, China's foreign direct investment
reached $158.29 billion, with a year-on-year decrease of 19.3%. The quantity of China’s outward FDI flows
ranked third in the world, only behind the United States ($342.27 billion) and Japan ($160.45 billion).

Since authorities in China released the annual data in 2003, China’s outward FDI declined for the
first time in 2017, but its amount, $158.29 billion, was still the second highest amount historically (second
only to year 2016) and 58.6 times to the flows in 2002, with its global share being more than 10% for two
consecutive years. The influence of China's foreign investment in global FDI has continued to expand. From
the perspective of two-way investment, China's foreign direct investment flows have been higher than inward
foreign investment ($136.32 billion) for three consecutive years.

The average annual growth rate reached 31.2% between 2002 and 2017. In the past five years (2013-
2017), China’s outward FDI totaled $731.07 billion, accounting for 40.4% of the total foreign direct

investment stock.
Figure 3 Outward FDI flows of China, 2002 — 2017

( Billions of US Dollars )
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Note: Data source is Statistical Bulletin of China’s Outward Foreign Direct Investment.
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Figure 4 Rankings of China’s OFDI in the World, 2002-2017

Figure 5 Share of FDI Flows from Major Global Economies
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Note: Data from other countries and regions are from UNCTAD’s 2018 World Investment Report.
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Figure 6 OFDI and FDI Comparison in China, 2009-2017
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Note: Data from other countries and regions are from UNCTAD’s 2018 World Investment Report.

2.1.2 Foreign mergers and acquisitions were extensive, and the scale of overseas financing
reached record high.

In 2017, Chinese enterprises were still active in outward M&A, conducted 431 M&As in 56 countries
(regions), with an actual transaction amount of $119.62 billion. In particular, $33.47 billion were direct
investment | accounting for 28% of the M&A amount and 21.1% of China’s total outward FDI in that year,
and $86.15 billion were overseas financing, an increase of more than 70% than previous year, accounting for
72% of the M&A amount and being the record high in terms of enterprise oversea financing. China National
Chemical Corporation's acquisition of 98.06% of Swiss Syngenta's equity with $42.1 billion is the largest
overseas M&A by Chinese companies’ “going global” in 2017, and the second largest cross-border M&A

project globally of the year.

(@ Direct investment refers to domestic investors’ or their overseas enterprises’ M&As, which are financed by domestic

investor’s own funds and domestic bank loans (excluding loans guaranteed by domestic investors.)
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Table 3 China’s M&As via Direct Investment, 2004-2017
(Billions of US Dollars)

et e st

2004 3.00 —_ 54.5
2005 6.50 116.7 53.0
2006 8.25 26.9 39.0
2007 6.30 -23.6 23.8
2008 30.20 379.4 54.0
2009 19.20 -36.4 34.0
2010 29.70 54.7 432
2011 27.20 -8.4 36.4
2012 43.40 59.6 314
2013 52.90 21.9 31.3
2014 56.90 7.6 26.4
2015 54.44 -4.3 25.6
2016 135.33 148.6 44.1
2017 119.62 -11.6 21.1

Note: The amount of M&As from 2012 to 2017 includes overseas financing and the share refers to the proportion of

direct investment in total flows.

In 2017, Chinese enterprises’ M&As were carried out in 18 industrial categories, including
manufacturing, mining, production and supply of electricity, heat, gas and water, etc. In terms of the amount
of M&As, the manufacturing industry was $60.72 billion, twice that of the previous year, ranking first,
involving 163 projects. The mining industry was $11.41 billion, increased by 52.1% year-on-year, ranking
second. CNPC and Huaxin Group acquired a 12% stake in Abu Dhabi National Oil Company, the largest
M&A project in the field in that year. Production and supply of electricity, heat, gas and water industry
reached $12.65 billion, up 12.8% year-on-year, ranking third; State Grid Corporation's acquisition of Brazil's

CPFL project is the largest M&A project in the field in that year.
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Table 4 Industrial Distributions of China’s M&As, 2017

Number of Amount
Industry M&As (Billions of US Share (%)
Dollars)

Manufacturing 163 60.72 50.8
Mining 22 11.41 9.5
Production and Supply of Electricity, Heat, Gas and Water 30 10.19 8.5
Hotels and Catering services 1 6.50 54
Leasing and business services 38 6.31 5.3
Information Transmission, Software and IT Services 42 6.12 5.1
Transportation, Storage and Postal Services 13 5.58 4.7
Financial Services 4 3.42 2.9
Wholesale and Retail Trade 45 3.12 2.6
Real Estate 9 2.52 2.1
Public Health and Social Work 5 1.17 1.0
Scientific Research and Technical Services 28 1.12 0.9
Agriculture, Forestry, Animal Husbandry and Fishery 13 0.81 0.7
Culture, Sports and Entertainment 5 0.58 0.5
Water Conservancy, Environment and Public Facility

Management 3 0.03 -
Construction 3 0.02 --
Resident Services, Repair and Other Services 4 0.01 --
Education 3 0.01 --
Total 431 119.62 100.0

In 2017, Chinese enterprises’ M&As were carried out in 56 countries (regions). Top ten countries
(regions) in terms of actual transaction amount were the Switzerland, USA, Germany, Brazil, UK, Indonesia,

Hong Kong China, Australia, United Arab Emirates and Singapore.
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Figure 7 Top 10 Countries (Regions) in Chinese enterprises’ M&As, 2017

50 mmm  Amount (billions of dollars) - Left Axis 7 100
—— QTY- Right Axis

In 2017, Chinese companies took 76 M&As among countries along the “Belt and Road”, amounting to
$16.28 billion and accounting for 13.6% of total M&A. Among them, Indonesia, the United Arab Emirates,
Singapore, India, Israel, Russia and other countries have attracted more than $1 billion in Chinese M&A
investment.

2.1.3 RMB outward investment was active, and income reinvestment accounts for 40% of the total.

In 2017, 20% of China's foreign direct investment flows were in RMB, involving more than 800
companies in China, mainly forming investment in equity and debt instruments for overseas companies.
In terms of the composition of foreign direct investment flows, the newly added equity investment in 2017
was $67.99 billion, accounting for 42.9% of the total flows; the debt instrument investment (only involving
foreign non-financial enterprises) was $20.66 billion, accounting for 13.1%; 2017 China overseas enterprises
operated well, over 70% of which made profit or kept even. The income of the year was $69.64 billion, a
year-on-year increase of 127%, accounting for 44% of China's foreign direct investment flows during the

same period.
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Table 5 Structure of China’s Outward FDI Flows, 2006-2017
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(Billions of US Dollars)

Incremental Equity Reinvested Earnings

Debt Instrument

e Flows Investment
Amount Share (%) Amount Share (%) Amount  Share (%)
2006 21.16 5.17 24.4 6.65 31.4 9.34 442
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17.66 31.6
2009 56.53 17.25 30.5 16.13 28.5 23.15 41.0
2010 68.81 20.64 30.0 24.01 34.9 24.16 35.1
2011 74.65 31.38 42.0 24.46 32.8 18.81 25.2
2012 87.80 31.14 355 22.47 25.6 34.19 38.9
2013 107.84 30.73 28.5 38.32 35.5 38.79 36.0
2014 123.12 55.73 453 44.40 36.1 22.99 18.6
2015 145.67 96.71 66.4 3791 26.0 11.05 7.6
2016 196.15 114.13 58.2 30.66 15.6 51.36 26.2
2017 158.29 67.99 429 69.64 44.0 20.66 13.1

Note: Data for 2002-2005 includes only non-financial outward FDI, and data for 2006-2017 includes outward FDI

in all industries.
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2.1.4 Eighty percent of the investment flows to the four major areas: business services,
manufacturing, wholesale and retail, and financial service. The flow in mining industry was negative
for the first time.

In 2017, China’s outward foreign direct investment covered 18 industries in the national economy.
Among them, flows in four industries exceeded $10 billion (two fewer compared to that of previous year),
the rental and business services industry remained the first, and the manufacturing industry remained second.

The investment in the leasing and business services industry was $54.27 billion, down 17.5% year-on-
year, accounting for 34.3% of the total flow in that year. The investment is mainly distributed in Hong Kong
China, British Virgin, Singapore, the United States, the United Kingdom and other countries (regions).

The Manufacturing sector received $29.51 billion, accounting for 18.6% of the total flows, with a
year-on-year increase of 1.6%. These investments mainly went to the chemical raw materials and chemical
manufacturing, automotive manufacturing, computer/communication and other electronic equipment
manufacturing, pharmaceutical manufacturing, railway/ship/aerospace and other transportation equipment
manufacturing, non-metallic mineral products, special equipment manufacturing, rubber and plastic products,
metal products, textile, non-ferrous metal smelting and rolling processing industry, etc. Among them, $11.03
billion went to the equipment manufacturing industries, down 22.6% year-on-year, and accounting for

37.4% of total investment in the manufacturing sector.

Figure 9 China's OFDI flows in Manufacturing Main Secondary Category, 2017

( Billions of US Dollars )
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The Wholesale and retail trade sector received $ 26.31 billion, with a year-on-year increase of 25.9%,
accounting for 16.6% of the total flows.

The Financial Services sector received $18.79 billion, accounting for 11.9% of the total flow, with
a year-on-year increase of 25.9%. In 2017, financial institutions were active in outward foreign direct
investment. The accumulated outward foreign direct investment reached $17.3 billion. Among them, $16.3
billion went to overseas financial enterprises and $1 billion went to overseas non-financial enterprises,
accounting for 94.2% and 5.8% respectively. About $2.49 billion flowed to overseas financial enterprises
from non-financial institutions in China.

The Real estate sector received $ 6.8 billion, with a year-on-year decrease of 55.1%, accounting for 4.3%
of the total flows.

The Construction sector received $6.53 billion, with a year-on-year increase of 48.7%, accounting for
4.1% of the total flows.

The Transportation, Storage and Postal Services sector received $5.47 billion, with a year-on-year
increase of 225.6%, accounting for 3.4% of the total flows.

The Information Transmission, Software and IT services sector received $4.43 billion, with a year-
on-year decrease of 76.3%, accounting for 2.8% of the total flows.

The investment in the Mining industry was negative for the first time (-$3.7 billion), mainly due to
the increase in the amount of returning domestically-invested entity shareholder loans by foreign-invested

enterprises (i.e., returning investment).
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Table 6 Sectoral Distribution of China’s Outward Foreign Direct Investment, 2017
(Billions of US Dollars)

Year-
Industry Flows 2;?&;: S(l‘l)z;e
Rate (%)
Total 158.29 -19.3 100.0
Leasing and business services 54.27 -17.5 343
Manufacturing 29.51 1.6 18.6
Wholesale and retail trade 26.31 25.9 16.6
Financial industry 18.79 259 11.9
Real estate industry 6.80 -55.1 43
Construction industry 6.53 48.7 4.1
Transportation, warechousing and postal services 5.47 225.6 34
géfﬁg(l)lﬁ;r;nster:élis::slsmon, software and information 443 763 23
Agriculture, forestry, animal husbandry and fishery 2.51 -23.7 1.6
Scientific research and technical services 2.39 -43.6 1.5
Electricity, heat, gas and water production and supply 2.34 -33.9 1.5
Resident services, repairs and other services 1.87 -65.5 1.2
Health and social work 0.35 -28.6 0.2
Culture, sports and entertainment 0.26 -93.3 0.2
Water, environmental and public facilities management 0.22 -73.8 0.1
Education 0.13 -53.6 0.1
Accommodation and catering industry -0.19 — -0.1
Mining industry -3.70 — -2.3

2.1.5 Investment in Europe and Africa increased rapidly while there was a large decline in
investment in Americas.

In 2017, flows of direct investment to Europe reached $18.46 billion, a record high, with a year-on-
year increase of 72.7%, accounting for 11.7% of total foreign direct investment flows, up 6.3 percentage
points from the previous year. Six countries have a flow of more than $1 billion, including Switzerland ($7.51
billion), Germany ($2.72 billion), the United Kingdom ($2.07 billion), the Russian Federation ($1.55 billion),
Luxembourg ($1.35 billion), and Sweden ($1.29 billion). The investment in the EU was $10.27 billion, a
year-on-year increase of 2.7%.

The investment in Africa reached $4.1 billion, a year-on-year increase of 70.8%, accounting for 2.6% of

total foreign direct investment flows. The flows mainly went to Angola, Kenya, Congo (DRC), South Africa,
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Zambia, Guinea, Congo (Brazzaville), Sudan, Ethiopia, Nigeria, Tanzania, etc.

The investment in North America was $6.5 billion, with a year-on-year decrease of 68.1%, accounting
for 4.1% of total foreign direct investment flows. Among them, the investment in the United States was $6.43
billion, down 62.1% year-on-year; Canada was $320 million, down 88.9% year-on-year.

The investment in Latin America was $14.08 billion, down 48.3% year-on-year, accounting for 8.9%
of total foreign direct investment flows. The flow mainly went to the British Virgin Islands ($19.3 billion),
Brazil ($430 million), Venezuela ($270 million), and Argentina ($210 million).

The investment in the Asian region was $110.04 billion, down 15.5% year-on-year, accounting for
69.5% of the foreign direct investment flows of the year. Among them, investment in Hong Kong China was
$91.15 billion, down 20.2% year-on-year, accounting for 82.8% of investment in Asia; investment in 10
ASEAN countries was $14.12 billion, up 37.4% year-on-year, accounting for 12.8% of investment in Asia.

The investment in Oceania for $5.11 billion, down 1.9% year-on-year, accounting for 3.2% of foreign
direct investment flows that year. Mainly to Australia, New Zealand, Samoa, Papua New Guinea and other

countries.

Table 7 Regional Distribution of China’s Outward Foreign Direct Investment, 2017
(Billions of US Dollars)

Year-on Year Growth

Continent Amount Rate (%) Share (%)
Europe 18.5 72.7 11.7
Africa 4.1 70.8 2.6
Oceania 5.1 -1.9 3.2
Asia 110.0 -15.5 69.5
Latin America 14.1 -48.3 8.9
North America 6.5 -68.1 4.1
Total 158.3 -19.3 100.0
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Table 8 Top 20 Countries (regions) of China’s Outward Foreign Direct

Investment, 2017
(Billions of US Dollars)

Rank Country/Region Amout Share (%)

1 Hong Kong China 91.15 57.6
2 The British Virgin Islands 19.30 12.2
3 Switzerland 7.51 4.7
4 United States 6.42 4.0
5 Singapore 6.31 4.0
6 Australia 4.24 2.7
7 Germany 2.72 1.7
8 Kazakhstan 2.07 1.3
9 United Kingdom 2.07 1.3
10 Malaysia 1.72 1.1
11 Indonesia 1.68 1.1
12 The Russian Federation 1.55 1.0
13 Luxembourg 1.35 0.8
14 Sweden 1.29 0.8
15 Laos 1.22 0.8
16 Thailand 1.06 0.7
17 France 0.95 0.6
18 Vietnam 0.76 0.5
19 Cambodia 0.74 0.5
20 Pakistan 0.68 0.4

Total 154.79 97.8

2.1.6 Investment in countries along the “Belt and Road” has increased by 30%, covering a wide
range of sectors.

In 2017, Chinese investors made direct investment in nearly 3,000 overseas enterprises in 57 countries
along the “Belt and Road”, involving 17 major sectors of the national economy. The cumulative investment
was $20.17 billion, a year-on-year increase of 31.5%. accounting for 12.7% of China’s Outward foreign
direct investment flows. The investment mainly went to Singapore, Kazakhstan, Malaysia, Indonesia, Russia,
Laos, Thailand, Vietnam, Cambodia, Pakistan, United Arab Emirates, etc. In the past five years, China has

invested a total of $80.73 billion in the countries along the route.
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Figure 10 China's Investment in Countries along the “Belt and Road”, 2013-2017
( Billions of US Dollars )
25

20.17
20 - 18.93

15.34

15 | 12.63 13.66

10 r

2013 2014 2015 2016 2017

2.1.7 Local foreign investment fell more than the whole country, while investment from central
enterprises and units increased by a large margin.

In 2017, China’s local non-financial outward FDI flows reached $86.23 billion, with a year-on-year
decrease of 42.7%, accounting for 61.8% of China’s total non-financial outward FDI flows. In particular,
$64.24 billion were from eastern China, accounting for 74.5% of the total local investment flows and with a
year-on-year decrease of 48.9%. A $12.47 billion were from western China, accounting for 14.5% of the total
local investment flows and with a year-on-year increase of 8.0%. A $7.61 billion were from central China,
accounting for 8.8% of the total local investment flows and with a year-on-year decrease of 24.7%. A $1.91
billion were from three provinces in northeast China, accounting for 2.2% of the total local investment flows
and with a year-on-year decrease of 41.2%. Shanghai, Guangdong, Zhejiang, Shandong, Beijing, Chongqing,
Jiangsu, Hainan, Fujian, Tianjin were the top 10 provinces (municipalities) in terms of local outward FDI
flows, from which a total of $67.63 billion outward FDI flows were achieved, accounting for 78.4% of
China’s total local outward FDI flows.

In 2017, driven by large-scale M&As and capital increase projects, central enterprises and units e

invested $53.27 billion in foreign investment, an increase of 73.4%.

(B Central enterprises and units refer to domestic investors beyond the jurisdiction of local statistical administrations. mJ
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Table 9 Regional Distribution of China’s Local Outward FDI Flows, 2017

T . Flows Share Year-on-Year Growth
(Billions of US Dollars) (%) Rate (%)

Eastern China 64.24 74.5 -48.9

Central China 7.61 8.8 -24.7

Western China 12.47 14.5 8.0

Three Northeast Provinces 1.91 2.2 -41.2

Total 86.23 100.0 -42.7

Note: 1. Eastern China includes: Beijing, Tianjin, Hebei, Shanghai, Jiangsu, Zhejiang, Fujian, Shandong, Guangdong,
and Hainan.
2. Central China includes six provinces, namely, Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.
3. Western China includes Inner Mongolia, Guangxi, Sichuan, Chongging, Guizhou, Yunnan, Shannxi, Gansu,
Qinghai, Ningxia, Xinjiang and Tibet. 4. Three Northeast Provinces includes Heilongjiang, Jilin, and

Liaoning.

Table 10 Top Ten Provinces (Municipalities) in Terms of Local Outward FDI

Flows, 2017
No. Province Flows Year-on-Year Growth
(Municipality) (Billions of US Dollars) Rate (%)

1 Shanghai 12.99 15.1
2 Guangdong 11.77 13.6
3 Zhejiang 10.66 12.4
4 Shandong 7.88 9.1
5 Beijing 6.65 7.7
6 Chongqing 5.03 5.8
7 Jiangsu 4.36 5.1
8 Hainan 3.15 3.6
9 Fujian 2.83 33
10 Tianjin 231 2.7

Total 67.63 78.4

2.1.8 Investment from public holdings is slightly higher than that from the non-public holdings.
In 2017, among China's foreign non-financial investment flows, non-public economic holdings from
domestic investors invested $67.94 billion, accounting for 48.7%; public holdings investment were $71.56

billion, accounting for 51.3%.
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Figure 11 Share of Public Holdings and Non-public Holdings in China, 2017

[ Public Holdings 51.3%

[ Non-public Holdings 48.7%

2.2 Characteristics of China’s Outward FDI Stock by the End of 2017
2.2.1 The global ranking and share of China’s outward FDI stock.

By the end of 2017, China’s outward FDI stock had reached $1809.04 billion, increased by $451.65
billion compared with the previous year@and was 60.5 times the stock by the end of 2002. It accounted for
5.9% of the global stock, increased from 0.4% in 2002. It ranked second globally, only second to the United
State ($7.8 trillion), up from 25th in 2002. In terms of scale, the stock from China by the end of 2017 were

only equivalent to 23.2% of the United States and closer to the others in top six: Hong Kong, Germany, the
Netherlands, and the United Kingdom.

Figure 12 China’s Outward FDI Stock, 2002 -2017

( Billions of US Dollars )
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® The stock data by the end of 2017 included outward investment by Chinese natural persons.
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Figure 13 Global Ranking of China’s Outward FDI Stock, 2002 -2017

Table 11 Top Ten Countries (Regions) as Sources of Global Outward FDI Stock,

by the end of 2017
(Billions of US Dollars)
Ranking Coun.try Stock Share in Global
(Region) by the End of 2017 Total (%)

1 United States 7799.0 25.3
2 China 1809.0 5.9
3 Hong Kong China 1804.2 5.9
4 Germany 1607.4 5.2
5 Netherlands 1604.9 5.2
6 United Kingdom 1531.7 5.0
7 Japan 1520.0 4.9
8 Canada 1487.1 4.8
9 France 1451.7 4.7
10 Switzerland 1271.8 4.1

Total 21886.7 71.0

Note: Data on China’s outward FDI in 2017 is based on Statistical Bulletin of China’s Outward Foreign Direct
Investment, and data on other countries (regions) is based on World Investment Report 2018 by UNCTAD.
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Figure 14 Proportions of Outward FDI Stock of Global Major Economies,
by the end of 2017
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2.2.2 Country (region) distribution.

By the end of 2017, China’s outward FDI had spread across 189 countries (regions), accounting for
80.8% of the total number of countries (regions) in the world. Compared with the previous year, investment
to Belize was cancelled in 2017.

By the end of 2017, China’s outward FDI stock in Asia had reached $1139.32 billion, accounting for
63% of the total. The stock were mainly concentrated in Hong Kong China, Singapore, Indonesia, Macau
China, Kazakhstan, Laos, South Korea, Pakistan, Myanmar, Cambodia, United Arab Emirates, Thailand,
Vietnam, Malaysia, India, Israel, Iran, etc. In particular, Hong Kong China accounted for 86.1% of China’s
outward FDI in Asia.

China’s outward FDI stock in Latin America reached $386.89 billion, accounting for 21.4% of
the total. The stock were mainly concentrated in the Cayman Islands, British Virgin Islands, Venezuela,
Brazil, Argentina, Jamaica, Ecuador, Mexico, Peru, Trinidad and Tobago, Chile, etc. In particular, China’s
accumulated outward FDI stock in the Cayman Islands and the British Virgin Islands amounted to $371.74
billion, accounting for 96.1% of the stocks in Latin America.

China’s outward FDI stock in Europe reached $110.86 billion, accounting for 6.1% of the total. The

stocks were mainly concentrated in the UK, the Netherlands, Luxembourg, Russia, Germany, Switzerland,
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Sweden, France, Norway, Italy, etc.

China’s outward FDI stock in North America reached $86.91 billion, accounting for 4.8% of the total.
The stock were mainly concentrated in the United States and Canada.

China’s outward FDI stock in Africa reached $43.3 billion, accounting for 2.4% of the total. The stock
were mainly concentrated in South Africa, Congo (Kinshasa), Zambia, Nigeria, Angola, Ethiopia, Algeria,
Zimbabwe, Ghana, Kenya, Tanzania, Sudan, Mauritius, etc.

China’s outward FDI stock in Oceania reached $41.76 billion, accounting for 2.3% of the total. The

stock were mainly concentrated in Australia, New Zealand, Papua New Guinea, Samoa, Fiji, etc.

Figure 15 Geographical Distribution of China’s Outward FDI stock, 2017
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Four fifths of China’s outward FDI stock were distributed in developing economies. By the end of 2017,
China’s outward FDI stock in developing economies had reached $1552.42 billion, accounting for 85.8%
of the total. In particular, the stock in Hong Kong China reached $981.27 billion, accounting for 63.2% of
the total stock among developing economies and the stocks in ASEAN countries reached $89.01 billion,
accounting for 5.7% of the total. The stock in developed economies reached $229.13 billion, accounting for
12.7% of the total. In particular, the European Union received $86.02 billion, accounting for 37.5% of the
total investment stock in developed economies. The United States received $67.38 billion, accounting for
29.4% of the total. Australia received $36.18 billion, accounting for 15.8% of the total. Canada received $10.94

billion, accounting for 4.8% of the total. Switzerland received $8.11 billion, accounting for 3.5% of the total.
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Israel received $4.15 billion, accounting for 1.8% of the total. Norway received $2.08 billion, accounting for

0.9% and Japan received $3.20 billion, accounting for 1.4%.

Table 12 China’s Outward FDI Stock in Developed Countries (Regions),

by the end of 2017
Economy (Billions Sozolcllg Dollars) i ()
European Union 86.02 37.5
United States 67.38 29.4
Australia 36.18 15.8
Canada 10.94 4.8
Bermuda 8.59 3.8
Switzerland 8.11 3.5
Israel 4.15 1.8
Japan 3.20 1.4
New Zealand 2.49 1.1
Norway 2.08 0.9
Total 229.13 100.0

By the end of 2017, China’s outward FDI stock in transition economies ® had reached $27.49 billion,
accounting for 1.5% of the total stock. In particular, Russia received $13.87 billion, accounting for 50.5%
of the total stock in the transition economies. Kazakhstan received $7.56 billion, accounting for 27.5% of
the total. Tajikistan received $1.62 billion, accounting for 5.9% of the total. Kyrgyzstan received $1.30
billion, accounting for 4.7% of the total. Uzbekistan received $0.95 billion, accounting for 3.4% of the total.

Turkmenistan received $0.34 billion, accounting for 1.2% of the total.

(D The transition economies include southeast Europe, Commonwealth of the Independent States (CIS), and Georgia. Southeast
European countries include Albania, Bosnia and Herzegovina, Serbia, Montenegro, and Macedonia. CIS countries include
Armenia, Azerbaijan, Belarus, Kyrgyzstan, Moldova, the Russian Federation, Ukraine, Tajikistan, Kazakhstan, Turkmenistan
and Uzbekistan.
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Figure 16 Structure of China’s Outward FDI Stock in Economies,
by the end of 2017

Transition Economies 1.5% Developed Economies 12.7%

Developing Economies 85.8%

By the end of 2017, China’s outward FDI stock in top 20 countries (regions) as destinations had
accumulated to $1656.80 billion, accounting for 91.6% of the total stock of China’s outward FDI. The top 20
countries (regions) were Hong Kong China, the Cayman Islands, the British Virgin Islands, the United States,
Singapore, Australia, UK, Netherlands, Luxembourg, Russia, Germany, Canada, Indonesia, Macau China,
Bermuda, Switzerland, Kazakhstan, South Africa, Sweden, and Laos.

By the end of 2017, China’s outward direct investment stock in countries along “the Belt and Road” had
reached $154.40 billion, accounting for 8.5% of the total.

Top ten countries in terms of the stock were Singapore, Russia, Indonesia, Kazakhstan, Laos, Pakistan,

Myanmar, Cambodia, United Arab Emirates, Thailand.
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Table 13 Top 20 Countries (Regions) as Destinations of China’s Outward FDI

Stock, by the End of 2017

No. Country (Region) (Billions (S);oIch; Dollars) Sl ()
1 Hong Kong China 981.27 54.2
2 Cayman Islands 249.68 13.8
3 British Virgin Islands 122.06 6.7
4 United States 67.38 3.7
5 Singapore 44.57 2.5
6 Australia 36.18 2.0
7 United Kingdom 20.32 1.1
8 Netherlands 18.53 1.0
9 Luxembourg 13.94 0.8
10 Russia 13.87 0.8
11 Germany 12.16 0.7
12 Canada 10.94 0.6
13 Indonesia* 10.54 0.6
14 Macao China 9.68 0.5
15 Bermuda 8.59 0.5
16 Switzerland 8.11 0.5
17 Kazakhstan 7.56 0.4
18 South Africa 7.47 0.4
19 Sweden 7.31 0.4
20 Laos 6.65 0.4
Total 1656.80 91.6

2.2.3 Industrial Distribution.

(1) Distribution in national economy industries

By the end of 2017, China’s outward FDI stock had spread in all industries of the national economy. In
particular, six industries received over a hundred of billion dollars, with information transmission, software
and IT services sector being newly added compared to the end of previous year.

The Leasing and Business Services sector remained the highest and received $615.77 billion,
accounting for 34.1% of the total stock, including foreign investment activities with investment control as
its main purpose, mainly in Hong Kong China, Cayman Islands, British Virgin Islands, Luxembourg, the

Netherlands, Singapore, Bermuda and other countries and regions.
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The Wholesale and Retail Trade sector came to the 2nd, received $226.43 billion, accounting for
12.5% of the total.

The Information Transmission, Software and IT Services sector ranked 3rd, received $218.9 billion,
accounting for 12.1% of the total, and is the area with high concentration from outward investment by
Chinese natural persons.

The Financial Services sector received $202.79 billion, accounting for 11.2% of the total.

Figure 17 Structure of China’s Outward FDI Stock in the Financial Sector,
by the end of 2017

B Monetary Financial Services 58.3%
7 Insurance 2.9%

B Capital Market Services 4.3%

7 Other Fiancial Sectors 34.5%

The Mining sector ranked third and received $157.67 billion, accounting for 8.7% of the total. The
stock were mainly concentrated in oil and natural gas mining, non-ferrous metal mining, ferrous metal
mining, coal mining, etc.

The Manufacturing sector received $140.3 billion, accounting for 7.8% of the total. The stock were
mainly concentrated in the manufacture of automobiles, the manufacture of computer, telecommunications
and other electronic equipment, the manufacture of chemical raw material and chemical products, the
manufacture of special purpose machinery, the manufacture of medicines, the manufacture of rubber and
plastic, other manufacturing, the manufacture and processing of non-ferrous metals, the manufacture and
processing of ferrous metals, the manufacture of foods, the manufacture of textile, the manufacturing
of railway, ship, aerospace and other transportation equipment, the manufacture of electrical machinery
and equipment, the manufacture of metal products, the manufacture of general purpose machinery, the
manufacture of garment and decoration, etc. In particular, the stock of the equipment manufacturing

reached $64.29 billion, accounting for 45.8% of the total stock in the manufacturing sector. The investment
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to the manufacture of automobiles, the manufacture of computer, telecommunications and other electronic
equipment, and the manufacture of chemical raw material and chemical products have each reached over $10
billion.

The stock in six sectors above amount to total $1561.86 billion, accounting for 86.3% of the total. The
rest of sectors are as follows:

The Transportation, Storage and Postal Services sector received $54.77 billion, accounting for 3%
of the total. The stock were mainly concentrated in water transport, handling and other transportation agency,
air transport, pipeline transport, etc.

The Real Estate sector received $53.76 billion, accounting for 3% of the total.

The Construction sector received $33.7 billion, accounting for 1.9% of the total. Most of the stock
were investment in housing construction, building decoration and other construction, and construction
installation.

The Production and Supply of Electricity, Heat, Gas and Water sector received $24.99 billion,
accounting for 1.4% of the total. Most of the stock were investment in the production and supply of
electricity and heat.

The Scientific Research and Technical Services sector received $21.68 billion, accounting for 1.2%
of the total. Most of the stock were investment in professional technical services, research experiment and
development.

The Resident Services, Repairs and Other Services sector received $19.02 billion, accounting for 1.1%
of the total. Most of the stock were investment in other services and resident services.

The Agriculture, Forestry, Animal Husbandry and Fishery sector received $16.56 billion,
accounting for 0.9% of the total, of which 27.8%, 16.6% and 11.1% fell under agriculture, forestry and
fishery respectively.

The Culture, Sports and Entertainment sector received $8.12 billion, accounting for 0.5% of the total.

The Hotels and Catering sector received $3.51 billion, accounting for 0.2% of the total.

The Education sector received $3.29 billion, accounting for 0.2% of the total.

The Water Conservancy, Environment and Public Facility Management sector received $2.39
billion, accounting for 0.1% of the total.

The Health and Social Work sector received $1.39 billion, accounting for 0.1% of the total.
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Figure 18 Industrial Distribution of China’s Outward FDI Stock, by the End of 2017
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Figure 19 Industry Weightings of China’s Outward FDI Stock,
by the End of 2017

I Leasing and Business Services 34.1%
M Information Tranmission, Software and IT Services 12.1%
Mining 8.7%
Real Estate 3%
= Construction 1.9%
Scientific Research and Techinical Services 1.2%
Agriculture, Forestry, Animal Husbandry and Fishery 0.9%
Education 0.2%
Health and Social Work 0.1%

Locational distributions of industries show that the industries that received China’s direct investment in

each region were highly concentrated.
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Table 14 Top Five Industries of China’s Outward FDI Stock in Each Continent,

by the End of 2017
Stock Share
Continent Industry (Billions of US (%)
Dollars)
Leasing and Business Services 510.34 44.8
Financial Services 140.39 12.3
Asia Wholesale and Retail Trade 153.41 13.5
Mining 79.52 7.0
Manufacturing 73.26 6.4
Subtotal 956.92 84.0
Construction 12.88 29.8
Mining 9.76 22.5
: Financial Services 6.08 14.0
Africa .
Manufacturing 5.71 13.2
Leasing and Business Services 2.31 53
Subtotal 36.74 84.8
Manufacturing 34.13 30.8
Mining 22.49 20.3
Financial Services 17.72 16.0
Europe . . .
Leasing and Business Services 10.63 9.6
Wholesale and Retail Trade 5.17 4.7
Subtotal 90.14 81.4
Information Transmission,
Software and IT Services 186.57 482
) Leasing and Business Services 76.57 19.8
Latin Wholesale and Retail Trade 59.45 15.4
America . . .
Financial Services 25.13 6.5
Mining 8.77 23
Subtotal 356.49 92.2
Manufacturing 19.51 22.4
Mining 14.73 16.9
Leasing and Business Services 12.80 14.7
North . . .
P Financial Services 10.62 12.2
Information Tran.smission, 6.61 76
Software and IT Services
Subtotal 64.27 73.8
Mining 22.40 53.6
Real Estate 4.41 10.6
Oceania Leasing and Business Services 3.13 7.5
Financial Services 2.85 6.8
Manufacturing 1.97 4.7
Subtotal 34.76 83.2

(2) Distribution in three industries

By the end of 2017, 79.8% of China’s outward direct investment had been received by the tertiary

(1)
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industry (i.e. service industry), amounting to $1443.93 billion. It was mainly concentrated in leasing and
business service, finance, wholesale and retail trade, information transmission, software and IT services, real
estate, transportation and storage, etc. The secondary industry received $353.32 billion, accounting for 19.5%
of the total. In particular, the mining industry (excluding supplementary mining activities) received $150.57
billion, accounting for 42.6% of the total stocks received by the secondary industry. The manufacturing
sector (excluding fabricated metal product and repair of machinery and equipment) received $140.06 billion,
accounting for 39.6% of the total received by the secondary industry. The construction sector received $33.7
billion, accounting for 9.5% of the total received by the secondary industry. The production and supply of
electricity, heat, gas and water sector received $24.99 billion, accounting for 7.1% of the total received by the
secondary industry. The primary industry (agriculture, forestry, animal husbandry and fishery but excluding
related service activities) received $11.79 billion, accounting for 0.7% of the total outward FDI stock of

China.

Figure 20 Industrial Distribution of China’s Outward FDI Stock, in Three Industries,
by the End of 2017

Primary industry 0.7%

Secondary industry 19.5%

Tertiary industry 79.8%

2.2.4 Distribution by domestic investor’s business registration type.

By the end of 2017, among the $1606.25 billion non-financial outward FDI stock, state-owned
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enterprises had taken a share of 49.1%, decreased by 5.2% compared with the previous year, and that of the
non-state enterprises had reached 50.9%. Among the non-state enterprises, limited liability companies had
taken a share of 16.4%. incorporated companies 8.7%, self-employed company 7.4%, private enterprises 6.9%,
Hong Kong, Macao and Taiwan-invested enterprises 5.8%, foreign-invested enterprises 3%, joint-stock
cooperative enterprises 0.5%, collective enterprises 0.3%, and others 1.9%, respectively.

Figure 21 Structure of China’s Non-financial Outward FDI Stock, by Domestic
Investor Registration Types, by the End of 2017
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Figure 22 Proportions of State-owned Enterprises and Non-state Enterprises
in China’s Outward FDI Stock, 2006-2017

= State-owned Enterprise © Non-state Enterprise
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2.2.5 Provincial distribution

By the end of 2017, non-financial outward FDI stock by local enterprises had reached $727.46 billion,
accounting for 45.3% of China’s total non-financial outward FDI stock, increased by 0.9% compared with the
previous year. In particular, $611.52 billion came from eastern China, accounting for 84.1% of the total. $53.08
billion came from western China, accounting for 7.3% of the total. $41.55 billion came from central China,
accounting for 5.7% of the total. $21.31 billion came from three provinces in northeastern China, accounting
for 2.9% of the total. Guangdong was the largest province as the source of outward FDI stock with $189.71
billion, followed by Shanghai with 112 billion, and Zhejiang, Beijing, Shandong, Jiangsu, Tianjin, Liaoning,
Fujian, Hunan, etc. Among the five cities separately listed on the state plan, Shenzhen ranked first with $140.47
billion, accounting for 74% of Guangdong's outward FDI stock. Qingdao ranked second with $13.09 billion,

accounting for 27.4% of Shandong's stock.

Table 15 Top Ten Provinces (Municipalities) as Sources of China’s Outward FDI

stock, by the End of 2017

No. Province (Municipality) Stock (Billions of US Dollars)
1 Guangdong 189.71
2 Shanghai 112.00
3 Zhejiang 98.39
4 Beijing 64.84
5 Shandong 47.79
6 Jiangsu 40.32
7 Tianjin 23.54
8 Liaoning 13.25
9 Fujian 12.67
10 Hunan 11.16

Total(accounting for 84.4%

of China’s local outward FDI 613.67

stock)

-
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Figure 23 Regional Weightings of China’s Outward FDI Stock by Local Enterprises,
by the End of 2017
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3.China’s Outward FDI to Major Economies in the World

Table 16 China’s Outward FDI to Major Economies in the World, 2017
(Billions of US Dollars)

Flows Stock
Economy Year-on-Year
Amount Growth Rate  Share (%) Amount Share (%)
(")
Hong Kong China 91.153 -20.2 57.6 981.266 54.2
ASEAN 14.119 374 8.9 89.014 4.9
European Union 10.267 2.7 6.5 86.015 4.8
United States 6.425 -62.2 4.0 67.381 3.7
Australia 4.242 1.3 2.7 36.175 2.0
Russia 1.548 19.7 1.0 13.872 0.8
Total 127.754 -18.6 80.7 1273.723 70.4

3.1 Outward FDI from Mainland China to Hong Kong
In 2017, outward FDI flows from Mainland China to Hong Kong reached $91.15 billion, accounting
for 57.6% of the total flows, with a year-on-year decrease of 20.2%. There were 39 cases of M&As of Hong

Kong enterprises by Mainland companies, amounting to $2.88 billion.
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From an industry perspective, the leasing and business services sector (investment controlling as the
primary purpose) received $40.77 billion, with a year-on-year decrease of 16%, accounting for 44.7% of
the total. The financial sector received $18.86 billion, with a year-on-year increase of 19.3%, accounting for
20.7% of the total. The wholesale and retail trade sector received $9.47 billion, with a year-on-year decrease
of 36.6%, accounting for 10.4% of the total. The manufacturing sector received $6.35 billion, with a year-
on-year decrease of 40.7%, accounting for 7% of the total. The real estate sector received $4.67 billion, with
a year-on-year decrease of 49.5%, accounting for 5.1% of the total. The transportation, storage and postal
services sector received $3.36 billion, with a year-on-year increase of 131.5%, accounting for 3.7% of the
total. The information transmission, software and IT services sector received $2.24 billion, with a year-on-
year decrease of 56.6%, accounting for 2.5% of the total.

By the end of 2017, mainland China had established more than 12 thousand FDI enterprises in Hong
Kong, with a stock of $981.27 billion, accounting for 54.2% of the total. In terms of industrial distribution,
the leasing and business services sector received $490.13 billion, accounting for 49.9% of the total. The
wholesale and retail trade sector received $137.21 billion, accounting for 14% of the total. The financial
services sector received $123.17 billion, accounting for 12.6% of the total. The mining sector received $53.59
billion, accounting for 5.5% of the total. The manufacturing sector received $43.61 billion, accounting for
4.4% of the total. The transportation, storage and postal services sector received $38.49 billion, accounting
for 3.9% of the total. The shares of the total FDI stocks were 3.9% for real estate, 1.9% for information
transmission, software and IT services, 1.5% for resident services, repairs and other services, 0.8% for the
production and supply of electricity, heat, gas and water, 0.5% for construction and scientific research and

technical services and 0.8% for others.
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Table 17 Industrial Distribution of Outward FDI from Mainland China

to Hong Kong, 2017
(Millions of US Dollars)
Industry Flows S?(;:)e Stock S(l:;;e
Leasing and Business Services 40,768 447 490,125 49.9
Wholesale and Retail Trade 9,466 10.4 137,210 14.0
Financial Services 18,864 20.7 123,167 12.6
Mining 1,327 1.5 53,591 5.5
Manufacturing 6,348 7.0 43,609 4.4
Transportation, Storage and Postal Services 3,363 3.7 38,485 39
Real Estate 4,666 5.1 35,879 3.7
Information Transmission, Software and IT services 2,241 2.5 18,938 1.9
Resident Services, Repairs and Other Services 1,093 1.2 15,118 1.5
gr;d:;tli(\);;z;l Supply of Electricity, Heat, 787 09 7310 0.8
Scientific Research and Technical Services 315 0.3 5,097 0.5
Construction 1,039 1.1 4,581 0.5
Culture, Sports and Entertainment 133 0.1 3,312 0.3
;Zitgirt}?K;{l;ﬁ:;r:;z;l:invimnment and Public 120 01 2,033 0.2
?iiggf;ture, Forestry, Animal Husbandry and 466 05 1,811 0.2
Others 157 0.2 1,000 0.1
Total 91,153 100.0 981,266 100.0

3.2 China’s Outward FDI to the European Union

In 2017, China’s outward FDI to the European Union experienced rapid growth. The total flows reached
over ten billion dollars for the first time ($10.27 billion), with a year-on-year increase of 2.7%, accounting
for 6.5% of the total flows.

Among China’s outward FDI flows to the European Union, Germany ranked first, with a flow rate of
$2.72 billion, with a year-on-year increase of 14.1%, accounting for 26.5% of the total flows to the European
Union, mainly to manufacturing, leasing and business services, transportation, warehousing and postal
services. The United Kingdom ranked second and received $2.07 billion, accounting for 20.1% of the total,
mainly to leasing and business services, and manufacturing. Luxembourg ranked third and received $1.35

billion, accounting for 13.2%, mainly in scientific research and technology services, finance, residential
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services, repair and other services, and wholesale and retail. In addition, China’s direct investment in Sweden
has exceeded $1 billion, reaching $1.29 billion.

In terms of the industrial distribution, flows to the manufacturing sector amounted to $5.32 billion,
accounting for 51.8% of the total investment to the European Union and the flows were mainly concentrated
in the Germany, Sweden, the United Kingdom, Austria, Netherlands, etc. The leasing and business services
sector was $2.5 billion, accounting for 24.3%, mainly concentrated in the United Kingdom, Cyprus,
Germany, Luxembourg, etc. The scientific research and technical services sector received $0.78 billion,
accounting for 7.6% of the total and the flows were mainly concentrated in the Luxembourg and Germany.
The financial services sector received $0.69 billion, accounting for 6.7% of the total and the flows were
mainly concentrated in the Luxembourg, Germany, Austria, France, etc. The information transmission,
software and IT services sector received $0.46 billion, accounting for 4.5% of the total and the flows were
mainly concentrated in the Netherlands and Germany.

By the end of 2017, China’s outward FDI stock in the European Union had reached $86.02 billion,
accounting for 4.7% of the total stocks. There were four countries receiving more than $10 billion outward
FDI stocks, namely, the United Kingdom, the Netherlands, Luxembourg, Germany.

In terms of the industrial distribution of the stock, the manufacturing sector received $24.62 billion,
accounting for 28.6% of the total and the stock were mainly concentrated in Sweden, Germany, the United
Kingdom, the Netherlands, France, etc. The financial services sector received $17.13 billion, accounting
for 19.9% of the total and the stock were mainly concentrated in the Luxembourg, the United Kingdom,
Germany, France, etc. The mining sector received $14.13 billion, accounting for 16.4% of the total and
the stocks were mainly concentrated in the Netherlands, Luxembourg, Belgium, etc. The leasing and
business services sector received $9.92 billion, accounting for 11.5% of the total and the stock were mainly
concentrated in the United Kingdom, Luxembourg, Germany, France, the Netherland, etc. The wholesale
and retail trade sector received $4.49 billion, accounting for 5.2% of the total and the stock were mainly
concentrated in the France, Germany, Luxembourg, the United Kingdom, the Netherlands, etc. The real estate
sector received $3.16 billion, accounting for 3.7% of the total and the stock were mainly concentrated in the
United Kingdom and Germany. The scientific research and technical services sector received $2.69 billion,
accounting for 3.1% and the stock were mainly concentrated in the United Kingdom, Germany, Luxembourg,
Sweden, etc. The shares of supply of electricity, heat, gas and water and transportation, storage and postal

services sector reached 2.4% and 2% of the total, respectively.

-n




2017 Statistical Bulletin of China’s Outward Foreign Direct Investment

By the end of 2017, China had established 2.9 thousand FDI enterprises in the European Union,
covering all 28 member countries in the European Union. These enterprises hired about 175.9 thousand

overseas employees.

Table 18 Industrial Distribution of China’s OQutward FDI to the

European Union, 2017
(Millions of US Dollars)
Industry Flows  Share (%) Stock  Share (%)
Manufacturing 5,322 51.8 24,623 28.6
Financial Services 690 6.7 17,134 19.9
Mining -1,301 -12.7 14,129 16.4
Leasing and Business Services 2,495 24.3 9,916 11.5
Wholesale and Retail Trade 968 94 4,492 5.2
Real Estate 46 0.4 3,161 3.7
Scientific Research and Technical Services 776 7.6 2,694 3.1
Er;d:;(tli(\);;relf Supply of Electricity, Heat, 18 0.2 2,089 24
Information Transmission, Software and IT services 463 4.5 2,031 2.4
Transportation, Storage and Postal Services 178 1.7 1,716 2
Culture, Sports and Entertainment 87 0.9 1,243 1.4
;g;i;::}lsl}?;;;’ Forestry, Animal Husbandry 141 14 913 11
Hotels and Catering 1 0.0 906 1.1
Resident Services, Repairs and Other Services 213 2.1 410 0.5
Construction 140 1.4 318 0.4
Others 31 0.3 241 0.3
Total 10,267 100.0 86,015 100.0

3.3 China’s Outward FDI to ASEAN Countries

In 2017, while overall investment was declining, China’s investment in the 10 ASEAN countries was
outstanding. Its flows reached $14.12 billion, with a year-on-year increase of 37.4%, accounting for 8.9% of
the total flows and 12.8% of the outward FDI flows to the Asia region. By the end of 2017, China’s outward
FDI stocks in ASEAN had reached $89.01 billion, accounting for 4.9% of the total stocks and 7.8% of the
total outward FDI stock in Asia. By the end of 2017, China had established more than 4,700 FDI enterprises
and hired 35.3 thousand local employees in ASEAN.

In 2017, the industrial structure of China’s outward FDI to the ASEAN countries was as follows. The

manufacturing sector received $3.17 billion, with a year-on-year decrease of 10.4%, accounting for 22.5%
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and the flows were mainly concentrated in Indonesia, Thailand, Malaysia, Vietnam, etc. The wholesale
and retail trade sector received $2.45 billion, accounting for 17.3% of the total and the flows were mainly
concentrated in Singapore and Cambodia. The leasing and business services sector received $2.14 billion,
accounting for 15.2% of the total and the flows were mainly concentrated in Singapore. The construction
sector received $1.9 billion, accounting for 13.4% of the total and the flows were mainly concentrated in
Indonesia, Singapore, Malaysia, Cambodia, Vietnam, etc. The transportation, storage and postal services
sector received $0.76 billion, accounting for 5.4% of the total and the flows were mainly concentrated in
Laos, Singapore, Cambodia, etc. The financial services sector received $0.74 billion, accounting for 5.2%
of the total and the flows were mainly concentrated in Singapore, Myanmar, Indonesia, etc. The real estate
sector received $0.71 billion, accounting for 5% of the total and the flows were mainly concentrated in
Malaysia, Thailand, etc. The production and supply of electricity, heat, gas and water sector received $0.63
billion, accounting for 4.5% of the total and the flows were mainly distributed in Indonesia, Myanmar, Laos,
etc. The agriculture, forestry, animal husbandry and fishery sector received $0.62 billion, accounting for 4.4%
of the total and the flows were mainly concentrated in, Laos, Singapore, etc. The mining sector received $0.37
billion, accounting for 2.6% of the total.

In terms of countries destination of investment flows, Singapore ranked first and received $6.32 billion,
twice the amount of the same period of the previous year, accounting for 44.8% of the total investment flow
to ASEAN, mainly to wholesale and retail trade, leasing and business services; Malaysia ranked second
and reached $1.722 billion, accounting for 12.2%, mainly to manufacturing, real estate, and construction;
Indonesia ranked third and reached $1.682 billion, accounting for 11.9%, mainly to manufacturing,
construction, electricity, heat, gas and water production and supply.

In terms of the industrial structure of China’s outward FDI stocks in ASEAN in 2017, the leasing and
business services sector ranked first and received $17.48 billion, accounting for 19.6% of the total and the
stocks were mainly distributed in Singapore ($15.64 billion, accounting for nearly 90%). The manufacturing
sector received $15.57 billion, accounting for 17.5% of the total, and the stocks were mainly distributed
in Indonesia ($3.79 billion), Thailand ($2.77 billion), Vietnam ($2.71 billion), Malaysia ($1.83 billion),
Singapore ($1.75 billion). The wholesale and retail trade sector received $11.88 billion, accounting for 13.3%
of the total and the stocks were mainly concentrated in Singapore, Indonesia, Thailand, Vietnam, Malaysia,
etc. The mining sector received $10.32 billion, accounting for 11.6% of the total, and the stocks were mainly

concentrated in Singapore, Indonesia, Myanmar, Laos, Vietnam, Thailand, etc. The production and supply
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of electricity, heat, gas and water sector received $9.62 billion, accounting for 10.8% and the stocks were
mainly distributed in Myanmar, Singapore, Laos, Indonesia, Cambodia, with each country’s stock over $1
billion. The construction sector received $6.56 billion, accounting for 7.4% of the total and the stocks were
mainly concentrated in Singapore, Malaysia, Cambodia, Indonesia, etc. The financial services sector received
$5.24 billion, accounting for 5.9% of the total and the stocks were mainly concentrated in Singapore,
Thailand, Indonesia, Malaysia, etc. The agriculture, forestry, animal husbandry and fishery sector received
$4.53 billion, accounting for 5.1% and the stocks were mainly concentrated in Singapore, Laos, Cambodia,
Indonesia, etc. The transportation, storage and postal services sector received $2.504 billion, accounting
for 2.8% of the total and the stocks were mainly concentrated in Singapore, Laos, etc. The real estate sector
accounted for 2.5% of the total and the stocks were mainly distributed in Malaysia, Singapore, Laos, etc. The
share of information transmission, software and IT services sector and the scientific research and technical
services sector were 1.1% and 1% respectively.

Table 19 Industrial Distribution of China’s Outward FDI to ASEAN, 2017
(Millions of US Dollars)

Industry Flows S?;)r)e Stock S(]:,Z;e
Leasing and Business Services 2,142 15.2 17,483 19.6
Manufacturing 3,174 22.5 15,569 17.5
Wholesale and Retail Trade 2,449 17.4 11,877 13.3
Mining 370 2.6 10,320 11.6
I(’}r;d:;(tllc\);;gl Supply of Electricity, Heat, 633 45 9.619 10.8
Construction 1,896 134 6,560 7.4
Financial Services 739 5.2 5,240 5.9
?iii‘liec;}ture, Forestry, Animal Husbandry and 623 44 4532 51
Transportation, Storage and Postal Services 758 5.4 2,504 2.8
Real Estate 711 5.0 2,238 2.5
Information Transmission, Software and IT services 116 0.8 939 1.1
Scientific Research and Technical Services 200 1.4 839 1.0
Resident Services, Repairs and Other Services 61 0.4 626 0.7
Public Health and Social Work 168 1.2 315 0.4
;h;e;tiel:irt}?i/r{l:ﬁ:;r;;?nwronment and Public 47 03 118 01
Hotels and Catering 7 0.1 112 0.1
Culture, Sports and Entertainment 17 0.1 103 0.1
Education 6 0.1 22 0.0
Total 14,119 100.0 89,014 100.0
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Figure 24 China’s Outward FDI Stock in Ten ASEAN Countries, by the End of 2017

( Millions of US Dollars )

Singapore 44,568
Indonesia
Laos
Myanmar
Cambodia
Thailand
Vietnam
Malaysia
Philippines

3.4 China’s Outward FDI to the United States

In 2017, China’s outward FDI flow to the United States amounted to $6.43 billion, one-third of that
of last year and accounting for 4% of the total flows. By the end of 2017, China’s outward FDI stock in
the United States had been recorded at $67.38 billion, accounting for 3.7% of the total. These overseas
enterprises hired more than 104 thousand local employees in the United States, increased nearly 15 thousand
than last year.

In 2017, Chinese enterprises conducted 82 M&As in the United States. The actual value of transaction
reached $12.03 billion, including HNA Travel Group Co., Ltd.’s acquisition 25% equity project of US Hilton
Hotel, HNA Capital Group Co., Ltd. ’s acquisition 100% equity of US CIT aircraft leasing business, and
SanDisk Group Co., Ltd. ’s acquisition Dandry Pharmaceutical companies with $910 million, etc.

In 2017, China’s outward FDI to the United States remained widely across sectors while the total
investment flows declined, with two industries receiving more than $1 billion FDI flows, four fewer than last
year. The manufacturing sector ranked first with $3.6 billion flows, a year-on-year decrease of 39.9% and
accounting for 56.1% of the total outward FDI to the United States. The leasing and business services sector
ranked second with $1.28 billion flows, with a year-on-year decrease of 21.7% and accounting for 19.9%

of the total. The wholesale and retail sector ranked third with $0.789 billion, with a year-on-year decrease
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of 17.6% and accounting for 12.3% of the total. Ordered by ranking, the scientific research and technical
services sector received $0.45 billion flows, accounting for 7% of the total, the mining sector received
$0.31 billion, accounting for 4.8% of the total, the information transmission, software and IT services sector
received $0.29 billion, accounting for 4.6% of the total, the construction sector received $0.25 billion,
accounting for 3.9% of the total, the real estate sector received $0.23 billion, accounting for 3.6% of the total.
In 2017, China’s investment towards US’s transportation, storage and postal services sector, and production
and supply of electricity, heat, gas and water sector were respectively three times and twice of that in 2016.
In terms of the industrial distribution of China’s outward FDI stock in the United States, the
manufacturing sector topped other sectors and received $17.28 billion, accounting for 25.6% of the total
stocks in the United States. In particular, the stock were mainly distributed in the automobile manufacturing,
the manufacture of medicines, the manufacture of special purpose machinery, the manufacture of computer/
communication and other electronic equipment, the manufacture of general purpose machinery, railway,
shipping and aviation and other transport equipment manufacturing, the manufacture of metal products, the
manufacture of non-metallic mineral products, the manufacture of chemical raw materials and chemical, the
manufacture of rubber, plastic and their products and footwear, etc. The leasing and business services sector
received $11 billion, accounting for 16.3% of the total. The financial services sector received $9.14 billion,
accounting for 13.6% of the total. The information transmission, software and IT services sector received
$6.59 billion, accounting for 9.8% of the total. The wholesale and retail trade sector received $5.18 billion,
accounting for 7.7% of the total. The real estate sector received $4.47 billion, accounting for 6.6% of the
total. The mining sector accounted for 5.2% of the total. The scientific research and technical services sector

accounted for 4.9% of the total. The culture, sports and entertainment sector accounted for 3.5% of the total.
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Table 20 Major Industrial Sectors of China’s Outward FDI to the

United States, 2017
(Millions of US Dollars)
Industry Flows  Share (%) Stock  Share (%)
Manufacturing 3,604 56.1 17,280 25.6
Leasing and Business Services 1,276 19.9 11,002 16.3
Financial Services -1,166 -18.2 9,141 13.6
Information Transmission, Software and IT services 294 4.6 6,591 9.8
Wholesale and Retail Trade 789 12.3 5,175 7.7
Real Estate 234 3.6 4,469 6.6
Mining 310 4.8 3,513 5.2
Scientific Research and Technical Services 452 7.0 3,330 49
Culture, Sports and Entertainment 18 0.3 2,342 35
Construction 247 3.9 1,529 2.3
Resident Services, Repairs and Other Services 34 0.5 751 1.1
Transportation, Storage and Postal Services 44 0.7 595 0.9
Production and Supply of Electricity, Heat, 110 17 566 08
Gas and Water
Hotels and Catering 24 0.4 518 0.8
Agrlculture, Forestry, Animal Husbandry and 95 15 327 05
Fishery
Education 35 0.5 128 0.2
Public Health and Social Work 14 0.2 67 0.1
Water Conservancy, Environment and
Public Facility Management i 0.2 36 0.1
Total 6,425 100.0 67,381 100.0

3.5 China’s Outward FDI to Australia

In 2017, China’s outward FDI to Australia slowed down with direct investment flows amounting to
$4.24 billion, with a year-on-year increase of 1.3% and accounting for 2.7% of the total flows. The flow
mainly concentrated in these sectors: The mining sector was $1.43 billion, accounting for 33.7%; the leasing
and business services sector was $0.55 billion, accounting for 12.8%; the financial sector was $0.50 billion,
accounting for 11.9%; the real estate sector was $0.49 billion, accounting for 11.6%; the manufacturing sector

accounting for 11.1%; agriculture, forestry, animal husbandry and fishery accounted for 5.1%; construction
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sector accounted for 3.6%.

By the end of 2017, China’s outward FDI stock in Australia had reached $36.18 billion, accounting
for 2% of the total and 86.6% of its outward FDI stock in Oceania. China established about 1,000 overseas
enterprises and hired almost 22.4 thousand local employees in Australia. In terms of the industrial distribution
of China’s outward FDI stock in Australia, the mining sector received $20.59 billion, accounting for 56.9%
of the total. The real estate sector received $4.1 billion, accounting for 11.3% of the total. The leasing and
business services sector received $2.89 billion, accounting for 8% of the total. The financial services sector
received $2.42 billion, accounting for 6.7% of the total. The manufacturing sector received $1.56 billion,
accounting for 4.3% of the total. The wholesale and retail trade sector received $0.96 billion, accounting for
2.6% of the total. The transportation, storage and postal services sector received $0.9 billion, accounting for

2.5% of the total.

Table 21 Major Industrial Sectors of China’s Outward FDI to Australia, 2017
(Millions of US Dollars)

Industry Flows  Share (%) Stock  Share (%)
Mining 1,429.66 33.7 20,594.47 56.9
Real Estate 493.26 11.6  4,101.67 11.3
Leasing and Business Services 545.00 12.8  2,890.20 8.0
Financial Services 503.21 119 2,441.81 6.7
Manufacturing 469.86 1.1 1,563.63 43
Wholesale and Retail Trade 110.81 2.6 958.35 2.6
Transportation, Storage and Postal Services 75.33 1.8 889.07 2.5
Agrwulture, Forestry, Animal Husbandry and 217.07 51 2015 23
Fishery
Construction 153.84 3.6 523.83 1.4
Public Health and Social Work 103.59 24 401.97 1.1
Production and Supply of Electricity, Heat, Gas and 3236 08 341 13 1.0
Water
Resident Services, Repairs and Other Services 69.92 1.6 309.95 0.9
Scientific Research and Technical Services 14.29 0.3 142.81 0.4
Hotels and Catering 10.73 0.3 99.65 0.3
Other 13.03 0.4 96.62 0.3
Total 4,241.96 100.0 36,175.31 100.0
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3.6 China’s Outward FDI to Russia

In 2017, China’s outward FDI reached $1.55 billion, a year-on-year increase of 19.7% and accounting
for 1% of the total flows and 8.4% of the total flows to Europe. In terms of the industrial distribution, the
flows were mainly concentrated in the mining sector (38.7%), the agriculture, forestry, animal husbandry and
fishery sector (18.7%), the financial services sector (10.4%), the manufacturing sector (8.5%), the wholesale
and retail trade sector (6.5%) and the scientific research and technical services sector (6.5%).

By the end of 2017, China’s outward FDI stock in Russia had reached $13.87 billion, accounting for
0.8% of the total and 12.5% of its outward FDI stock in Europe. China had established over 1,000 overseas
enterprises and hired 20 thousand local employees in Russia. In terms of the industrial distribution of China’s
outward FDI stock in Russia, the mining sector received $6.59 billion, accounting for 47.5% of the total.
The agriculture, forestry, animal husbandry and fishery sector received $2.7 billion, accounting for 19.5%
of the total. The manufacturing sector received $1.57 billion, accounting for 11.3% of the total. The leasing
and business services sector received $0.92 billion, accounting for 6.7% of the total. The financial services
sector received $0.5 billion, accounting for 3.6% of the total. The wholesale and retail trade sector received
$0.484billion, accounting for 3.5% of the total. The real estate sector received $0.4 billion, accounting for

2.9% of the total. The construction sector received $0.3 billion, accounting for 2.1% of the total.

Table 22 Major Industrial Sectors of China’s Outward FDI to Russia, 2017
(Millions of US Dollars)

Industry Flows  Share (%) Stock  Share (%)
Mining 599.46 38.7  6591.51 47.5
?iifliecrl;lture, Forestry, Animal Husbandry and 28990 18.7 2701.66 195
Manufacturing 130.98 8.5 1574.08 11.3
Leasing and Business Services 36.88 2.4 923.97 6.7
Financial Services 160.87 10.4 495.13 3.6
Wholesale and Retail Trade 101.13 6.5 483.68 3.5
Real Estate 51.09 33 403.50 2.9
Construction 48.84 3.2 297.68 2.1
Scientific Research and Technical Services 100.21 6.5 151.48 1.1
Information Transmission, Software and IT services 0.44 0.0 111.39 0.8
Transportation, Storage and Postal Services 22.48 L.5 79.10 0.6
Resident Services, Repairs and Other Services 0.12 0.0 27.97 0.2
Other 6.02 0.3 30.45 0.2
Total 1548.42 100.0  13871.60 100.0

126




2017 Statistical Bulletin of China’s Outward Foreign Direct Investment

4 .Structure of China’s Outward Foreign Direct Investors

By the end of 2017, the number of China’s outward foreign direct investors had reached 25.5 thousand.
In terms of the domestic investor registration types from the state administration for industry and commerce,
limited liability companies accounted for 41.4% of the total. They were the largest and most active group in
China’s outward FDI activities. Private enterprises accounted for 25.7% of the total and ranking 2nd. The
incorporated companies accounted for 10.9%. The state-owned enterprises accounted for 5.6% of the total,
an increase of 0.4% compared with the previous year. The shares of foreign-invested enterprises, joint-stock
cooperative enterprises, Hong Kong, Macao and Taiwan-invested enterprises, self-employed companies,
joint-stock cooperative company, collective enterprises and other enterprises reached 5%, 3.4%, 2.5%, 1.8%,

0.4% and 3.3%, respectively.

Figure 25 Structure of Domestic Investors, by Registration Type, by the End of 2017
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Table 23 Domestic Investors by Registration Type

Registration Type Number of Firms Share (%)
Limited Liability Company 10,577 41.4
Private Enterprise 6,570 25.7
Incorporated Company 2,790 10.9
State-owned Enterprise 1,422 5.6
Foreign-invested Enterprise 1,280 5.0
Hong Kong, Macao and Taiwan-invested Enterprise 854 34
Self-employed 646 2.5
Joint-stock Cooperative Enterprise 465 1.8
Collective Enterprise 94 0.4
Others 831 3.3
Total 25,529 100.0

Among the non-financial outward foreign direct investors, the number of central enterprises and
units reached 290, accounting for only 1.1%, while enterprises from provinces, autonomous regions and
municipalities took a share of 98.9%. The top ten provinces, autonomous regions and municipalities in terms
of the number of domestic investors were Guangdong, Zhejiang, Jiangsu, Shanghai, Beijing, Shandong,
Fujian, Liaoning, Hunan, and Tianjin, which together accounted for 79% of the total domestic investors.
Guangdong province ranked 1st with more than 5,600 domestic investors, accounting for 22.1% of the total.
Zhejiang province ranked second, accounting for 11.9% of the total. Jiangsu ranked 3rd, accounting for
10.2% of the total. More than 70% of the private enterprises as outward investors came from Guangdong,
Zhejiang, Jiangsu, Shanghai, Beijing, Shandong, etc.

In terms of the industrial distribution of domestic investors, the manufacturing sector ranked first,
accounting for more than 30% of the total, and the enterprises were mainly distributed in the computer,
communication and other electronic equipment manufacturing, special purpose machinery manufacturing,
garment and decoration, textile, general purpose machinery manufacturing, metal products manufacturing,
electrical machinery and equipment manufacturing, the manufacture of medicine, chemical raw material
and chemical products manufacturing, rubber and plastic manufacturing, automobile manufacturing, etc. In
addition, the shares of the wholesale and retail trade, leasing and business services sector, the information

transmission, software and IT services sector, the agriculture, forestry, animal husbandry and fishery sector,
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the construction sector, and scientific research and technical services reached 27%, 11.4%, 6%, 3.9%, 3.4%

and 2.9%, respectively.

Figure 26 Structure of Domestic Investors, by the End of 2017

= Manufacturing 31.8% I Wholesale and Retail Trade 27.0%
1 Leasing and Business Services 11.4% M Information Transmission, Software and IT Services 6.0%
M Agriculture, Forestry, Animal Husbandry and Fishery 3.9% M Construction 3.4%
0 Scientific Research and Technical Services 2.9% Real Estate 2.4%
B Mining 2.2% B Transportation, Storage and Postal Services 2.2%
Hotel and Catering 1.6% " Resident Services, Repairs and Other Services 1.8%
M Culture, Sports and Entertainment 1.3% 9 Production and Supply of Electricity,
Other 1.4% Heat, Gas and Water 0.7%

Table 24 Structure of Domestic Investors, by the End of 2017

Industry Number of Firms Share (%)

Manufacturing 8,111 31.8
Wholesale and Retail Trade 6,905 27.0
Leasing and Business Services 2,917 11.4
Information Transmission, Software and IT services 1,532 6.0
Agriculture, Forestry, Animal Husbandry and Fishery 986 3.9
Construction 874 34
Scientific Research and Technical Services 738 2.9
Real Estate 607 24
Mining 567 2.2
Transportation, Storage and Postal Services 563 2.2
Resident Services, Repairs and Other Services 466 1.8
Hotels and Catering 402 1.6
Culture, Sports and Entertainment 335 1.3
Production and Supply of Electricity, Heat, 190 0.7
Gas and Water

Other 336 1.4
Total 25,529 100.0
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5.Geographical and Industrial Distribution of China’s FDI Enterprises

5.1 Country (region) distribution

By the end of 2017, China had established 39.2 thousand FDI enterprises (hereinafter referred to as

“overseas enterprises”) in 189 countries (regions) globally, increased by more than 2.1 thousand enterprises

compared with the previous year, reaching to over 80% of countries and regions in the world. In particular, the

coverage rate of overseas enterprises in Asia was 97.9%, the same as last year. The coverage rates in Europe,

Africa, North America, Latin America and Oceania were 87.8%, 86.7%, 75%, 67.3% and 50%, respectively.

Table 25 Geographical Distribution of China’s FDI Enterprises,

by the end of 2017
Number of Countries Number of Countries
Continent (Regions) by the End (Regions) Covered by Coverage Rate (%)
of 2017 China’s FDI Enterprises
Asia 48 46 97.9
Europe 49 43 87.8
Africa 60 52 86.7
North America 4 3 75.0
Latin America 49 33 67.3
Oceania 24 12 50.0
Total 234 189 81.1

Note: 1. Coverage rate refers to the ratio between the number of countries covered by China’s FDI enterprises and the

total number of countries in the region.

2. The quantity numbers in Asian countries include China, while the coverage rate does not.

Figure 27 Regional Coverage Rate of China’s Overseas Enterprises, by the end of 2017
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Table 26 Countries (Regions) Without China’s Overseas Enterprises,

by the end of 2017
Number of
Continent Countries Country (Region)
(Regions)
Asia 1 Bhutan
Andorra, Gibraltar, Monaco, Vatican City State, Faroe
Europe 6 .
Islands, San Marino
Africa ] Canary Islands, Saibutai, La Reunion, Somalia, Melilla,

Swaziland, Mayotte, Western Sahara

Aruba, Belize, Bonaire, Curacao Islands, French
Guiana, Guadeloupe, Haiti, Martinique, Montserrat,

Latin America 16 Puerto Rico, Saba, Saint Martin Islands, Turks and
Caicos Islands, Saint Kitts and Nevis, Saint Pierre and
Miquelon, Netherlands Antilles

North America 1 Greenland

Gambier Islands, Marquesas Islands, Nauru, New
Caledonia, Norfolk Island, Society Islands, Solomon
Islands, Tuamotu Islands, Tubuai Islands, Tuvalu,
French Polynesia, Wallis and Futuna Islands

Oceania 12

Total 44

From a country (region) perspective, China established more than 22 thousand overseas enterprises
in Asia, accounting for 56.3% of the total. These enterprises were mainly concentrated in Hong Kong
China, Singapore, Japan, Vietnam, South Korea, Indonesia, Laos, Thailand, Cambodia, Malaysia, the
United Arab Emirates, Mongolia, etc. The number of overseas enterprises in Hong Kong China reached
12,000, accounting for 30% of the total. Hong Kong ranked 1st in terms of the number of China’s overseas
enterprises and was the most active region for China’s investment.

China established almost 6 thousand overseas enterprises in North America, accounting for 15.1% of the
total. These enterprises were mainly concentrated in the United States, and Canada. The United States ranked
2nd after Hong Kong in terms of the number of China’s overseas enterprises.

China established over 4 thousand overseas enterprises in Europe, accounting for 10.7% of the total.
These enterprises were mainly distributed in Russia, Germany, the United Kingdom, the Netherlands, France,
Italy, etc.

China established almost 3,400 overseas enterprises in Africa, accounting for 8.7% of the total. These

enterprises were mainly distributed in Zambia, Ethiopia, Nigeria, South Africa, Kenya, Tanzania, Ghana,
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Angola, Uganda, etc.

China established over 2,200 overseas enterprises in Latin America, accounting for 5.7% of the total.

These enterprises were mainly distributed in the British Virgin Islands, Cayman Islands, Brazil, Mexico,

Chile, Venezuela, Peru, Ecuador, etc.

China established more than 1,300 overseas enterprises in Oceania, accounting for 3.5% of the total.

These enterprises were mainly distributed in Australia, New Zealand, Samoa, Papua New Guinea, Fiji, etc.

Table 27 Geographical Distribution of China’s Overseas Enterprises,

by the End of 2017
Continent Number of Overseas Enterprises Share (%)
Asia 22,078 56.3
North America 5,928 15.1
Europe 4,195 10.7
Africa 3,413 8.7
Latin America 2,236 5.7
Oceania 1,355 3.5
Total 39,205 100.0

By the end of 2017, the top 20 countries and regions in terms of the number of China’s overseas
enterprises had been Hong Kong China, the United States, Australia, the Russia Federation, Germany,
Singapore, Japan, the British Virgin Islands, Vietnam, Canada, South Korea, Indonesia, Laos, Thailand,
Cambodia, the Cayman Islands, Malaysia, the United Kingdom, the United Arab Emirates, and Mongolia.

The total of China’s overseas enterprises located in the above-mentioned countries and regions exceeded 29

thousand, accounting for 74.9% of the total.
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Figure 28 Geographical Distribution of China’s Overseas Enterprises, by the End of 2017
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5.2 Industrial Distribution

In terms of the industrial distribution of China’s overseas enterprises, the wholesale and retail sector, the
manufacturing sector and the leasing and business services sector were the most concentrated industries for
overseas enterprises. The number of enterprises in these three industries reached almost 24,000, accounting
for 61.9% of the total. In particular, there were more than 11,000 enterprises in the wholesale and retail
sector, accounting for 28.4% of the total; more than 8,000 enterprises in the manufacturing sector, accounting
for 20.5% of the total; and more than 5,000 enterprises in the leasing and business services sector, accounting
for 13% of the total. In addition, the shares of the construction sector, the information transmission, software
and IT services sector, the agriculture, forestry, animal husbandry and fishery sector, the scientific research
and technical services sector, the mining sector, the transportation, storage and postal services sector,
the resident services, repairs and other services sector, the real estate sector, and production and supply
of electricity, heat, gas and water reached 7.1%, 5.2%, 4.5%, 4.4%, 3.9%, 2.7%, 2.4%, 2.2% and 1.5%,

respectively.
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Table 28 Industrial Distribution of China’s Overseas Enterprises,

by the End of 2017
Number of
Industry Overseas Share (%)
Enterprises
Wholesale and Retail Trade 11,136 28.4
Manufacturing 8,056 20.5
Leasing and Business Services 5,087 13.0
Construction 2,782 7.1
Information Transmission, Software and IT services 2,022 5.2
Agriculture, Forestry, Animal Husbandry and Fishery 1,769 4.5
Scientific Research and Technical Services 1,707 44
Mining 1,510 3.9
Transportation, Storage and Postal Services 1,092 2.7
Resident Services, Repairs and Other Services 932 2.4
Real Estate 879 2.2
Production and Supply of Electricity, Heat, Gas and Water 571 1.5
Culture, Sports and Entertainment 514 1.3
Financial Services 459 1.2
Hotels and Catering 374 1.0
Education 135 0.3
Other 180 0.4
Total 39,205 100 .0

5.3 Provincial Distribution

In terms of the affiliations of the overseas non-financial enterprises, local enterprises accounted for
86.5% of the total number of overseas enterprises, while the share of central enterprises and units only
accounted for 13.5%. The top ten provinces (municipalities) in terms of the number of local overseas
enterprises were Guangdong, Zhejiang, Jiangsu, Shanghai, Beijing, Shandong, Fujian, Liaoning, Hunan and
Tianjin, accounting for 68.8% of the total overseas enterprises. Guangdong established the largest number of
overseas enterprises, accounting for 17.5% of the total. Zhejiang ranked second, accounting for 11% of the

total. Jiangsu ranked third, accounting for 9.2% of the total.
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Figure 29 Overseas Enterprises Established by China’s Major Provinces and
Municipalities, by the End of 2017 (QTY)
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6.Statistics on China’s Outward FDI = B I

Annex Table 1 China's outward FDI flows by country and region, 2009-2017

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total 56,528.99 68,811.31 74,654.04 87,803.53 107,843.71 123,119.86 145,667.15 196,149.43 158,288.30
Asia 40,407.59 44,890.46 45,494.45 64,784.94 75,604.26 84,988.02 108,370.87 130,267.69 110,039.86
Afghanistan 16.39 1.91 295.54 17.61 -1.22 27.92 -3.26 2.21 5.43
Bahrian -- -- - 5.08 -5.34 -- - 36.46 36.96
Bangladesh 10.75 7.24 10.32 33.03 41.37 25.02 31.19 40.80 99.03
Brunei 5.81 16.53 20.11 0.99 8.52 -3.28 3.92 142.10 71.36
Cambodia 215.83 466.51 566.02 559.66 499.33 438.27 419.68 625.67 744.24
Cyprus - - 89.54 3.48 76.34 - 1.76 5.25 603.41
Hong Kong China 35,600.57 38,505.21 35,654.84 51,238.44 62,823.78 70,867.30 89,789.78 114,232.59 91,152.78
India -24.88 47.61 180.08 276.81 148.57 317.18 705.25 92.93 289.98
Indonesia 226.09 201.31 592.19 1,361.29 1,563.38 1,271.98 1,450.57 1,460.88 1,682.25
Iran 124.83 511.00 615.56 702.14 745.27 592.86  -549.66 390.37  -368.29
Iraq 1.79 48.14 122.44 148.40 20.02 82.86 12.31 -52.87 -8.81
Israel - 10.50 2.01 11.58 1.89 52.58 229.74  1,841.30 147.37
Japan 84.10 337.99 149.42 210.65 434.05 394.45 240.42 344.01 444.05
Jordan 0.11 0.07 0.18 9.83 0.77 6.74 1.58 6.13 15.16
Kazakhstan 66.81 36.06 581.60  2,995.99 811.49 -40.07 -2,510.27 487.70  2,070.47
Korea, DPR 5.86 12.14 55.95 109.46 86.20 51.94 41.21 28.44 1.29
Korea, Rep. 26512 -721.68 341.72 942.40 268.75 548.87 1,324.55 1,148.37 660.80
Kuwait 2.92 22.86 42.00 -11.88 -0.59 161.91 144.44 50.55 175.08
Kyrgyzstan 136.91 82.47 145.07 161.40 203.39 107.83 151.55 158.74 123.70
Lao PDR 203.24 313.55 458.52 808.82 781.48  1,026.90 517.21 327.58  1,219.95
Lebanon -- 0.42 -- - 0.68 0.09 -- -- --

Macau China
Malaysia
Maldives
Mongolia
Myanmar
Nepal, FDR
Oman
Pakistan

Palestine

456.34 96.04 202.88 16.60 394.77 596.10  1,080.65 821.50 -1,024.47
53.78 163.54 95.13 199.04 616.38 521.34 48891 1,829.96 1,722.14
-- -- -- -- 1.55 0.72 - 33.41 31.95
276.54 193.86 451.04 904.03 388.79 502.61 -23.19 79.12 -27.89
376.70 875.61 217.82 748.96 475.33 343.13 331.72 287.69 428.18

1.18 0.86 8.58 7.65 36.97 45.04 78.88 -48.82 7.55
-6.24 11.03 9.51 3.37 -0.74 15.16 10.95 4.62 12.73
76.75 331.35 333.28 88.93 163.57 1,014.26 320.74 632.94 678.19

-- -- - 0.02 0.02 -- - 0.20 -
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Annex Table 1 Continued 1

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Philippines 40.24 244.09 267.19 74.90 54.40 224.95 -27.59 32.21 108.84
Qatar -3.74 11.14 38.59 84.46 87.47 35.79 140.85 96.13 -26.63
Saudi Arabia 90.23 36.48 122.56 153.67 478.82 184.30 404.79 23.90  -345.18
Singapore 1,41425 1,11850 3,26896 1,518.75 2,032.67 22813.63 10,452.48 3,171.86 6,319.90
Sri Lanka -1.40 28.21 81.23 16.75 71.77 85.11 17.47 -60.23 -25.27
Syria 343 8.12 -2.08 -6.07 -8.05 9.55 -3.56 -0.69 0.53
Taiwan Prov 0.04 17.35 11.08 112.88 176.67 183.70 267.12 11.75 226.21
Tajikistan 16.67 15.42 22.10 234.11 72.33 107.20 219.31 272.41 95.01
Thailand 49.77 699.87 230.11 478.60 755.19 839.46 407.24  1,121.69 1,057.59
Timor-Leste - -- -- -- 1.60 9.73 33.81 55.33 19.52
Turkey 293.26 7.82 13.50 108.95 178.55 104.97 628.31 -96.12 190.91
Turkmenistan 119.68 450.51  -383.04 12.34 -32.43 195.15  -314.57 -23.76 46.72
United Arab Emirates 88.90 348.83 314.58 105.11 294.58 705.34  1,268.68  -391.38 661.23
Uzbekistan 4.93 -4.63 88.25 -26.79 44.17 180.59 127.89 178.87 -75.75
Viet Nam 112.39 305.13 189.19 349.43 480.50 332.89 560.17  1,279.04 764.40
Yemen 1.64 31.49 -9.12 14.07 331.25 596  -102.16  -413.15 27.25
Africa 1,438.87 2,111.99 3,173.14 2,516.66 3,370.64 3,201.93 2,977.92 2,398.73 4,105.00
Algeria 228.76 186.00 114.34 245.88 191.30 665.71 210.57 -99.89  -140.53
Angola 8.31 101.11 72.72 392.08 224.05  -448.57 57.74 164.49 637.55
Benin 0.09 1.76 0.75 5.06 8.44 7.44 14.76 9.97 1.33
Botswana 18.44 43.85 21.86 21.10 10.19 52.95 86.08 106.20 -22.20
Burkina Faso - -- - -- 4.34 4.45 - 0.20 --
Burundi 0.69 -- -- 1.50 1.09 3.45 2.06 2.39 -0.58
Cameroon 0.82 14.88 1.87 17.65 57.20 29.74 24.67 114.23 87.99
Cape Verde -- -0.46 -- - 0.13 0.10 -- 0.05 --
Central African -- 25.81 2.48 -- 1.30 182.24 0.30 0.40 0.42
Chad 51.21 2.13 -12.48 80.68 120.95 83.12 -17.12 -62.26 -23.05
Comoros -- -0.01 -- 0.50 -- - -- - --
Congo 28.07 34.38 6.81 98.80 109.94 238.60 150.08 49.13 284.17
Congo,DR 227.16 236.19 75.18 344.17 121.27 157.56 213.71 -78.92 340.24
Cote d'lvoire 1.51 -5.02 0.87 3.61 -4.79 24.26 60.24 56.53 112.69
Djibouti 3.40 4.23 5.66 -- 2.00 9.53 20.33 62.24 104.64
Egypt 133.86 51.65 66.45 119.41 23.22 162.87 80.81 119.83 92.76
Equatorial Guinea 20.88 22.08 12.47 138.84 2241 33.13 -13.04 -24.91 71.11
Eritrea 0.23 2.94 3.30 1.96 0.90 1.29 9.91 68.42 -0.13
Ethiopia 74.29 58.53 72.30 121.56 102.46 119.59 175.29 282.14 181.08
Gabon 11.88 23.44 1.93 30.69 32.10 25.56 48.79 3243 55.42
Gambia - -- -- -- -- 0.05 -- 2.28 232
Ghana 49.35 55.98 40.07 208.49 122.51 72.90 283.22 490.61 44.20
Guinea 26.98 9.74 24.55 64.44 100.13 67.70 -25.72 36.67 6.23
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Annex Table 1 Continued 2

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Guinea-Bissau - - - - - 1.72 2.24 0.61 286.56
Kenya 28.12 101.22 68.17 78.73 230.54 278.39 281.81 29.67 410.10
Lesotho 0.10 0.56 0.03 0.21 -- 0.46 0.08 - --
Liberia 1.12 29.89 21.09 12.00 30.34 40.11 98.18 11.14 39.82
Libyan Arab Jamabhiriya -38.55 -10.50 47.88 -6.68 0.45 0.13 -41.06 -17.05  -176.40
Madagascar 42.56 33.58 23.10 8.43 15.51 36.76 33.84 -6.55 71.20
Malawi - 9.86 1.20 10.33 8.25 3.40 0.05 2.40 43.07
Mali 7.99 3.05 47.58 44.42 108.01 23.39 -34.01 12.95 14.34
Mauritania 6.53 5.77 19.69 30.87 15.27 -7.33 2.16 108.79 38.07
Mauritius 14.12 22.01 419.46 57.83 61.07 49.43 154.77 72.33 33.27
Morocco 16.42 1.75 9.11 1.05 7.74 11.44 26.03 10.16 59.86
Mozambique 15.85 0.28 20.26 230.52 131.89 102.51 68.43 44.25 117.47
Namibia 11.62 5.51 5.04 25.12 7.05 8.02 17.85 21.68 20.09
Niger 39.87 196.25 51.63  -195.94 116.54 -44.61 23.69 -23.56 50.84
Nigeria 171.86 184.89 197.42 333.05 209.13 199.77 50.58 108.50 137.95
Republic of South Sudan -- -- 0.05 7.80 11.49 -6.82 13.08 2.03 12.21
Rwanda 8.62 12.72 9.69 5.02 -5.94 14.94 4.06 -9.19 9.88
Sao Tome and Principe -- 0.02 -- 0.07 -- - -- - --
Senegal 11.04 18.96 0.19 4.47 10.44 7.06 -7.94 19.85 65.41
Seychelles 0.36 12.28 434 53.40 17.69 7.56 49.58 50.41 27.05
Sierra Leone 0.90 -- 10.75 7.69 40.03 4.92 8.07 -1.80 16.27
South Africa 41.59 411.17 -14.17  -814.91 -89.19 42.09 233.17 843.22 317.36
Sudan 19.30 30.96 911.86 -1.69 140.91 174.07 31.71  -689.94 254.87
Tanzania 21.58 25.72 53.12 119.70 150.64 166.61 226.32 94.57 132.46
Togo 8.91 11.77 9.04 20.59 23.59 6.99 -1.73 2.38 11.43
Tunisia -1.30 -0.29 3.76 -0.65 7.06 0.71 5.64 -3.22 -0.82
Uganda 1.29 26.50 9.91 9.79 60.60 60.50 205.34 121.51 79.04
Zambia 111.80 75.05 291.78 291.55 292.86 424.85 96.55 218.41 305.80
Zimbabwe 11.24 33.80 440.03 287.47 517.53 101.18 46.75 4295  -107.88
Europe 3,352.72 6,760.19 8,251.08 7,035.09 5,948.53 10,837.91 7,118.43 10,693.23 18,463.19
Albania -- 0.08 -- 0.00 0.56 - -- 0.01 0.21
Armenia - -- - -- - -- - -- 3.95
Austria - 0.46 20.22 53.43 0.15 43.71 104.32 191.72 412.19
Azerbai jan 1.73 0.37 17.68 0.34 -4.43 16.83 1.36 -24.66 -0.20
Belarus 2.10 19.22 8.67 43.50 27.18 63.72 54.21 160.94 142.72
Belgium 23.62 4533 35.90 98.40 25.78 153.28 23.46 28.35 30.34
Bosnia and Hercegovina 1.51 0.06 0.04 0.06 - -- 1.62 0.85 --
Bulgaria -2.43 16.29 53.90 54.17 20.69 20.42 59.16 -15.03 88.87
Croatia 0.26 0.03 0.05 0.05 - 3.55 - 0.22 31.84
Czech Republic 15.60 2.11 8.84 18.02 17.84 2.46 -17.41 1.85 72.95
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Annex Table 1 Continued 3

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Denmark 2.64 1.61 5.89 5.14 27.39 57.23 -24.16 125.73 15.21
Estonia - -- -- -- -- - -- - 0.12
Finland 1.11 18.04 1.56 1.36 8.52 10.42 38.68 36.67 23.47
France 45.19 2641 3,482.32 153.93 260.44 405.54 327.88  1,499.57 952.15
Georgia 7.78 40.57 0.80 68.74 109.62 224.35 43.98 20.77 38.46
Germany 179.21 412.35 512.38 799.33 910.81 1,438.92 409.63  2,380.58 2,715.85
Greece -- -- 0.43 0.88 1.90 - -1.37 29.39 28.57
Hungary 8.21 370.10 11.61 41.40 25.67 34.02 23.20 57.46 65.59
Iceland - -0.05 -- - -- - -- -- --
Ireland -0.95 32.88 16.93 48.88 117.02 37.11 14.30 331.93 241.34
Italy 46.05 13.27 224.83 118.58 31.26 113.02 91.01 633.44 424.54
Latvia -0.03 -- -- -- - - 0.45 - 0.08
Liechtenstein 0.07 3.55 -- - -- 3.63 0.64 3.70 --
Lithuania -- -- -- 1.00 5.51 - -- 2.25 --
Luxembourg 2,270.49 3,207.19 1,265.00 1,133.01 127521 4,578.37 -11,453.17 1,601.88 1,353.40
Macedonia - -- -- 5.15 14.94 3.87 10.72 11.37 1.04
Malta 0.22 -2.37 0.27 - 0.12 1.93 5.03 154.80 1.67
Montenegro -- -- -- -- -- - -- - 16.65
Netherlands 101.45 64.53 167.86 442.45 23842 1,029.97 13,462.84 1,169.72  -223.12
Norway -- -- -- 0.06 -- - -0.01 - --
Poland 10.37 16.74 48.66 7.50 18.34 44.17 25.10 -24.11 -4.33
Portugal 3.60 134.73 18.57 8.49 196.29 58.60 -1,675.89  -851.23  -549.21
Romania 5.29 10.84 0.30 25.41 2.17 42.25 63.32 15.88 15.86
Russian 348.22 567.72 715.81 784.62 1,022.25 633.56 2,960.86 1,293.07 1,548.42
Serbia - 2.10 0.21 2.10 11.50 11.69 7.63 30.79 79.21
Slovakia 0.26 0.46 5.94 2.19 0.33 45.66 -- - 0.68
Slovenia -- -- -- -- -- -- -- 21.86 0.39
Spain 59.86 29.26 139.74 46.24  -145.75 92.35 149.67 125.41 58.79
Sweden 8.10 1,367.23 49.01 285.22 170.82 130.01 317.19 127.68  1,290.26
Switzerland 20.99 27.25 17.19 8.64 128.26 33.64 246.77 68.06 7,514.18
Ukraine 0.03 1.50 0.77 2.07 10.14 4.72 -0.76 1.92 4.75
United Kingdom 192.17 330.33  1,419.70 2,774.73 1,419.58 1,49890 1,848.16 1,480.39 2,066.30
Latin America 7,327.90 10,538.27 11,935.82 6,169.74 14,358.95 10,547.39 12,610.36 27,227.05 14,076.59
Anguilla,British -- -- -- -- -- -- 1.00 5.84 --
Antigua & Barbuda - -- 1.01 -- -- -- -- 0.40 --
Argentina -22.82 27.23 185.15 743.25 221.41 269.92 208.32 181.52 214.79
Bahamas 1.00 -- -- - -- - -- 6.58 0.24
Barbados 0.87 -2.11 -- 0.81 0.92 -1.67 -0.28 14.41 16.10
Belize -- -0.08 -- - 0.35 0.35 -- -- --
Bolivia 18.01 3.06 8.67 43.21 14.40 24.53 34.32 55.38 -26.28
Brazil 116.27 487.46 126.40 194.10 310.93 730.00 -63.28 124.77 426.27
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Cayman Islands 5,366.30 3.,496.13 4,936.46 827.43 9,253.40 4,191.72 10,213.03 13,522.83 -6,605.96
Chile 7.78 33.71 13.99 26.22 11.79 16.29 6.85 216.96 99.63
Colombia 5.74 6.94 33.25 83.51 17.93 183.10 3.70 -2.84 13.72
Costa Rica -- 0.08 0.01 -- 1.17 -0.19 3.84 1.36 10.24
Cuba 12.93 -16.35 76.71 -5.57 -24.37 -22.22 42.43 9.74 -6.50
Dominica -- -- 0.50 -- 0.30 -- - -- --
Dominican 0.06 -- -- -- - -- - - --
Ecuador 17.90 22.06 -35.06 311.39 470.60 137.81 118.11 77.89  -131.10
Grenada -- - 0.00 - -- -- -- 0.10 0.11
Guatemala -- - -- - -- 0.63 -- -- -
Guyana - 28.37 0.20 98.84 35.00 4.08 -3.89 6.51 22.51
Honduras -- - -- - -- -- -- 27.71 -
Jamaica -- 2.21 35.45 35.86 4.74 111.32 -- 418.64 82.46
Mexico 0.82 26.73 41.54 100.42 49.73 140.57 -6.28 211.84 171.33
Nicaragua -- - -- - 2.17 1.01 0.55 1.01 0.01
Panama 13.69 26.06 1.16 0.72 187.68 4.81 23.82 37.38 57.74
Paraguay 6.47 27.83 5.57 1.42 0.18 -- - -- --
Peru 58.49 139.03 214.25 -49.37 114.60 45.07  -177.76 67.37 98.26
St. Lucia -- -- -- -- -- -- 0.15 0.75 3.29
St. Vincent and Grenadines -9.46 9.05 -- -- - 3.32 3.03 -2.53 3.37
Suriname 1.10 6.35 - -33.23 29.00 -16.90 20.09 343 52.53
Trinidad and Tobago -- -- 0.10 0.19 0.23 36.25 9.15 2.10 12.40
Uruguay 4.98 0.36 0.36 9.50 9.67 1.08 36.15 49.27 -14.22
Venezuela 115.72 94.39 81.77 1,541.76 425.56 116.08 288.30 -99.86 274.48
Virgin Islands, British 1,612.05 6,119.76 6,208.33 2,239.28 3,221.56 4,570.43 1,849.00 12,288.49 19,301.17
North America 1,521.93 2,621.44 2,481.32 4,882.00 4,901.01 9,207.66 10,718.48 20,350.96 6,498.27
Bermuda 0.06 170.86 115.83 38.99 18.93 707.69 1,126.98 498.65  -248.05
Canada 613.13 1,142.29 554.07 795.16  1,008.65 903.84 1,562.83 2,871.50 320.83
United States 908.74 1,308.29 1,811.42 4,047.85 3,873.43 7,596.13 8,028.67 16,980.81 6,425.49
Oceania 2,479.98 1,888.96 3,318.23 2,415.10 3,660.32 4,336.95 3,871.09 5,211.77 5,105.39
Australia 2,436.43 1,701.70 3,165.29 2,172.98 3,457.98 4,049.11 3,401.31 4,186.88 4,241.96
Cook Islands -- - -- 0.12 0.17 -0.27 - -- --
Fiji 2.40 5.57 19.63 68.32 58.32 -37.16 12.40 44.61 17.06
Marshall Islands 26.70 13.18 -27.43 -- -12.10 0.00 -56.82 2.60 7.98
Micronesia, Fs -- -- -2.89 3.41 0.46 3.39 3.55 0.00 -14.74
New Zealand 9.02 63.75 27.89 94.06 190.40 250.02 348.09 905.85 596.61
Palau -- 0.50 0.57 -- - 0.51 1.50 0.50 0.08
Papua New Guinea 4.80 5.33 16.65 25.69 43.02 30.37 41.77 -43.68 101.61
Samoa 0.63 98.93 117.73 47.59 -77.93 34.84 95.86 109.24 128.40
Tonga -- -- -- -- - 0.10 0.98 0.35 1.12
Vanuatu -- -- 0.79 2.93 -- 6.04 22.45 5.42 25.32
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Total 245,755.38 317,210.59 424,780.67 531,940.58 660,478.40 882,642.42 1,097,864.59 1,357,390.45 1,809,036.52
Asia 185,547.20 228,145.97 303,434.70 364,407.06 447,408.28 600,965.61 768,901.32 909,445.47 1,139,323.79
Afghanistan* 181.32 168.59 465.13 482.74 487.42 518.49 419.93 440.50 403.64
Bahrian 0.87 0.87 1.02 6.80 1.46 3.76 3.87 37.36 74.37
Bangladesh 60.30 67.58 76.68 117.25 158.68 160.24 188.43 225.17 329.07
Brunei* 17.37 45.66 66.13 66.35 72.12 69.55 73.52 203.77 220.67
Cambodia* 633.26 1,129.77 1,757.44 2317.68 2,848.57 3,222.28 3,675.86 4,368.58 5,448.73
Cyprus 1.36 1.36 90.90 94.95 171.26 107.17 109.15 110.05 718.69
Hong Kong China* 164,498.94 199,055.57 261,518.52 306,372.45 377,093.14 509,919.83 656,855.24 780,744.89 981,265.68
India* 221.27 479.80 657.38 1,169.10 2,446.98 3,407.21 3,770.47 3,107.51 4,747.33
Indonesia* 799.06 1,150.44 1,687.91 3,098.04 4,656.65 6,793.50 8,125.14 9,545.54 10,538.80
Iran* 217.80 715.16 1,351.56 2,070.46 2,851.20 3,484.15 2,949.19 3,330.81 3,623.50
Iraq* 22.58 483.45 605.91 754.32 317.06 375.84 388.12 557.81 414.37
Israel* 11.37 21.87 23.88 38.46 34.05 86.65 317.18  4,229.88  4,148.69
Japan* 692.86 1,105.63 1,366.22 1,619.91 1,898.24 2,547.03 3,038.20 3,184.01 3,197.34
Jordan 10.54 12.63 12.81 22.54 23.43 30.98 32.55 39.49 64.40
Kazakhstan 1,516.21 1,590.54 2,858.45 6,251.39 6,956.69 7,541.07 5,095.46 543227 7,561.45
Korea, DPR* 261.52 240.10 312.61 422.36 585.51 611.57 625.00 679.15 606.53
Korea, Rep. 1,217.80 637.25 1,582.68 3,081.90 1,963.08 2,771.57 3,698.04 4,237.24 5,983.47
Kuwait 5.88 50.87 92.86 82.84 89.39 34591 543.62 578.10 936.23
Kyrgyzstan 283.72 394.32 525.05 662.19 885.82 984.19 1,070.59 1,237.82  1,299.38
Lao PDR 535.67 84575 1,276.20 1,927.84 2,770.92 4,490.99 484171 5,500.14 6,654.95
Lebanon* 1.57 2.01 2.01 3.01 3.69 3.78 3.78 3.01 2.01
Macau China 1,837.23  2,229.29 2,675.89 2,929.27 3,409.14 3,930.74 5,739.12 6,783.39  9,680.29
Malaysia* 479.89 708.80 797.62 1,026.13 1,668.18 1,785.63 2,231.37 3,633.96 4,914.70
Maldives - - - - 1.65 2.37 2.37 35.78 67.43
Mongolia* 1,241.66 1,435.52 1,886.62 2,954.03 3,353.96 3,762.46 3,760.06 3,838.59 3,622.80
Myanmar 929.88 1,946.75 2,181.52 3,093.72 3,569.68 3,925.57 4,258.73 4,620.42 5,524.53
Nepal, FDR* 14.13 15.94 24.80 33.58 75.31 138.34 291.93 247.05 227.62
Oman 7.97 21.11 29.38 33.35 174.73 189.72 200.77 86.63 99.04
Pakistan 1,458.09 1,828.01 2,162.99 2,233.61 2,343.09 3,736.82 4,035.93 4,759.11 5,715.84
Palestine - - - 0.02 0.04 0.04 0.04 0.23 0.04
Philippines 142.59 387.34 494.27 593.14 692.38 759.94 711.05 718.93 819.60
Qatar 36.28 77.05 130.18 220.66 254.02 353.87 44993 1,025.65 1,105.49
Saudi Arabia* 710.89 760.56 883.14 1,205.86 1,747.06 1,987.43 2,43439 2,607.29 2,038.27
Singapore 4,857.32  6,069.10 10,602.69 12,383.33 14,750.70 20,639.95 31,984.91 33,445.64 44,568.09
Sri Lanka* 15.81 72.74 162.58 178.58 292.65 363.91 772.51 72891 728.35
Syria 8.49 16.61 14.83 14.46 6.41 14.55 11.00 10.31 10.31
Taiwan Prov. 0.13 18.19 29.35 135.32 349.27 598.62 969.05 982.72  1,272.47
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Tajikistan 162.79 191.63 216.74 476.12 599.41 728.96 909.09 1,167.03 1,616.09
Thailand* 447.88 1,080.00 1,307.26 2,126.93 247243 3,079.47 3,440.12 4,533.48 535847
Timor-Leste 7.45 7.45 7.45 7.45 9.05 15.78 100.28 147.94 174.17
Turkey 386.17 403.63 406.48 502.51 642.31 881.81 1,328.84 1,061.38 1,301.35
Turkmenistan 207.97 658.48 276.48 287.77 253.23 447.60 133.04 249.08 342.72
United Arab Emirates 440.29 76429 1,174.50 1,336.78 1,514.57 2,333.45 4,602.84 4,888.30 5,372.83
Uzbekistan 85.22 83.00 156.47 146.18 197.82 392.09 882.04 1,057.71 946.07
Viet Nam* 728.50 986.60 1,290.66 1,604.38 2,166.72 2,865.65 3,373.56 4,983.63 4,965.36
Yemen* 149.30 184.66 191.45 221.30 549.11 555.07 453.30 39.21 612.55
Africa 9,332.27 13,042.12 16,244.32 21,729.71 26,185.77 32,350.06 34,694.40 39,877.47 43,296.50
Algeria* 751.26 93726 1,059.45 1,30533 1,497.21 2451.57 2,531.55 2,552.48 1,833.66
Angola 195.54 351.77 400.59 1,245.10 1,634.74 1,214.04 1,268.29 1,633.21 2,260.16
Benin 54.01 39.33 40.03 47.60 4991 69.17 87.31 102.51 104.37
Botswana* 119.25 178.52 200.38 220.15 230.90 262.13 321.08 437.50 296.87
Burkina Faso - -- - -- 4.34 8.78 -- 0.20 0.20
Burundi 4.64 6.51 7.20 8.70 9.79 13.24 12.37 12.42 10.29
Cameroon 25.05 59.61 61.54 79.50 148.40 177.84 207.34 366.74 424.36
Cape Verde 5.04 4.58 4.58 11.60 15.23 15.18 15.18 15.23 14.63
Central African* 16.71 46.54 51.02 51.02 60.38 57.08 46.22 35.61 16.12
Chad 76.57 80.00 108.12 194.12 321.26 404.61 422.72 396.64 412.25
Comoros 4.05 4.04 4.04 4.54 4.54 4.54 4.53 4.53 4.53
Congo 115.17 135.88 142.40 504.90 695.43 988.76  1,088.67 78291 1,126.06
Congo,DR 397.43 630.92 709.26 97049 1,091.76  2,168.67 3,239.35 3,514.98 3,884.11
Cote d'lvoire 37.65 32.99 34.67 40.04 35.00 64.29 126.78 179.66 303.68
Djibouti 7.03 12.47 18.13 17.99 30.55 40.08 60.46 125.40 232.86
Egypt* 285.07 336.72 403.17 459.19 511.13 657.11 663.15 888.91 834.84
Equatorial Guinea 61.50 86.25 98.68 404.64 260.85 208.20 231.63 236.59 395.97
Eritrea* 9.60 12.54 14.31 103.78 104.55 106.71 119.41 378.45 216.55
Ethiopia* 283.44 368.06 426.79 606.55 771.84 914.62 1,130.13 2,000.65 1,975.56
Gabon 100.05 125.34 127.10 128.47 168.48 180.41 244.42 256.83 385.35
Gambia 1.19 1.19 1.19 1.19 1.19 1.24 1.24 3.84 5.36
Ghana* 185.04 202.00 270.15 505.27 834.84 1,056.69 1,274.49 1,958.27 1,575.36
Guinea 129.32 136.41 168.43 234.67 338.58 419.07 382.72 417.74 76.39
Guinea-Bissau 27.00 27.00 27.00 27.00 27.00 66.82 69.06 70.16 675.45
Kenya 120.36 221.58 308.83 402.73 635.90 853.71 1,099.04 1,102.70 1,543.45
Lesotho 8.32 8.88 8.91 9.13 9.13 11.07 11.15 6.63 6.53
Liberia 56.39 81.67 114.74 154.37 196.10 229.65 288.99 297.30 319.63
Libyan 42.69 32.19 67.78 65.19 108.82 108.94 105.77 211.12 366.75
Madagascar* 196.22 229.87 253.63 274.55 286.10 352.61 347.70 297.63 766.30
Malawi 14.54 32.40 30.07 49.30 253.82 257.62 258.15 259.05 291.12
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Mali 44.72 47.77 160.06 211.43 316.67 342.86 307.33 320.01 394.86
Mauritania 31.29 45.88 74.71 106.15 108.28 100.95 105.83 193.36 235.85
Mauritius* 242.84 283.29 605.94 700.80 849.59 579.71  1,096.58 1,176.20 960.87
Morocco 48.78 55.85 89.48 95.22 102.96 114.44 156.29 162.70 318.21
Mozambique 74.96 75.24 98.07 336.91 508.09 653.86 724.52 782.26 872.91
Namibia 46.18 47.11 60.21 94.53 349.45 981.84 380.44 453.57 480.47
Niger 184.20 379.36 429.57 125.33 241.87 198.08 565.44 525.30 665.65
Nigeria 1,025.96 1,210.85 1,415.61 1,949.87 2,146.07 2,323.01 2,376.76 2,541.68 2,861.53
Republic of South Sudan - -- 0.05 10.90 26.47 19.26 35.98 37.03 47.68
Rwanda 28.80 41.63 58.52 63.54 73.33 110.72 123.57 89.36 99.25
Sao Tome and Principe -- 0.31 0.31 0.38 0.38 0.38 0.38 0.38 0.38
Senegal 26.07 45.03 45.20 102.22 83.25 130.01 126.02 149.59 214.30
Seychelles* 7.00 19.36 23.80 77.19 103.47 114.40 160.11 246.65 231.27
Sierra Leone* 51.23 41.48 52.23 57.71 108.36 147.74 196.30 188.82 184.22
South Africa* 2,306.86 4,152.98 4,059.73 4,775.07 4,400.40 5,954.02 4,722.97 6,500.84 7,472.77
Sudan 563.89 61336 1,525.64 1,236.60 1,507.04 1,747.12 1,809.36 1,104.34 1,201.56
Tanzania 281.79 307.51 407.07 540.80 716.46 885.18 1,138.87 1,191.99 1,280.30
Togo* 33.02 58.11 67.15 98.38 123.09 135.81 128.82 118.57 112.85
Tunisia* 2.27 2.53 6.29 5.69 13.86 14.56 20.84 16.30 15.08
Uganda* 58.56 113.68 126.21 141.10 383.76 464.10 722.15  1,006.47 575.94
Zambia 843.97 943.73  1,199.84 1,998.11 2,16432 2,271.99 2,338.02 2,687.16 2,963.44
Zimbabwe 99.75 134.54 576.44 874.67 1,520.83 1,695.58 1,798.92 1,839.00 1,748.34
Europe 8,676.78 15,710.31 24,450.03 36,975.12 53,161.56 69,399.87 83,678.97 87,201.92 110,854.68
Albania* 435 4.43 4.43 4.43 7.03 7.03 6.95 7.27 4.78
Armenia 1.32 1.32 1.32 1.32 7.51 7.51 7.51 7.51 29.96
Austria 1.55 2.01 24.54 79.46 76.66 201.70 327.99 530.51 851.49
Azerbai jan* 12.00 12.38 30.06 31.68 38.34 55.21 63.70 28.42 27.99
Belarus 4.49 23.71 29.07 77.47 115.90 257.52 475.89 497.93 548.41
Belgium* 56.91 101.01 140.50 230.69 315.01 493.47 519.53 544.03 479.23
Bosnia and Hercegovina* 5.92 5.98 6.01 6.07 6.13 6.13 7.75 8.60 4.34
Bulgaria 2.31 18.60 72.56 126.74 149.85 170.27 235.97 166.07 250.46
Croatia 8.10 8.13 8.18 8.63 8.31 11.87 11.82 11.99 39.08
Czech Republic* 49.34 52.33 66.83 202.45 204.68 242.69 22431 227.77 164.90
Denmark 40.79 42.47 49.13 53.24 84.37 208.15 82.17 226.11 228.83
Estonia 7.50 7.50 7.50 3.50 3.50 3.50 3.50 3.50 3.62
Finland 9.04 27.25 31.00 34.03 42.55 58.99 95.07 211.70 213.07
France* 221.03 243.62 3,723.89 3,950.77 4,447.94 8,444.88 5,723.55 5,116.17 5,702.71
Georgia 75.33 130.17 109.35 178.08 330.75 545.64 533.75 550.23 568.17
Germany 1,082.24 1,502.29 2,401.44 3,104.35 3,979.38 5,785.50 5,881.76 7,841.75 12,163.20
Greece 1.68 423 4.63 5.98 119.79 120.85 119.48 48.08 182.22
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Hungary* 97.41 465.70 475.35 507.41 532.35 556.35 571.11 313.70 327.86
Iceland 0.05 -- -- -- -- - 1.10 1.10 14.00
Ireland 106.82 139.91 156.83 193.77 323.25 249.72 248.32 573.77 882.63
Italy 191.68 223.80 449.09 573.93 607.75 719.69 931.97 1,554.84 1,903.79
Latvia 0.54 0.54 0.54 0.54 0.54 0.54 0.94 0.94 1.02
Liechtenstein 0.36 3.91 391 3.91 391 12.40 13.04 16.74 16.16
Lithuania 3.93 3.93 3.93 6.97 12.48 12.48 12.48 15.29 17.13
Luxembourg 2,484.38 5,786.75 7,081.97 8,977.89 10,423.76 15,666.77 7,739.88 8,776.60 13,936.15
Macedonia 0.20 0.20 0.20 0.26 2.09 2.11 2.11 2.10 2.03
Malta 5.03 2.66 3.37 3.37 3.49 5.42 10.45 163.64 164.98
Moldova 0.78 0.78 0.78 2.11 3.87 3.87 2.11 3.87 3.87
Montenegro 0.32 0.32 0.32 0.32 0.32 0.32 0.32 4.43 39.45
Netherlands* 335.87 486.71 664.68 1,107.92 3,193.09 4,194.08 20,067.13 20,587.74 18,529.00
Norway 12.95 147.76 166.59 188.13  4,771.71 5,223.50 3,471.29 2,641.97 2,083.45
Poland 120.30 140.31 201.26 208.11 257.04 329.35 352.11 321.32 405.52
Portugal 5.02 21.37 33.13 40.38 55.32 60.69 71.42 87.74 110.23
Romania* 93.34 124.95 125.83 161.09 145.13 191.37 364.80 391.50 310.07
Russian 2,220.37 2,787.56 3,763.64 4,888.49 7,581.61 8,694.63 14,019.63 12,979.51 13,871.60
Serbia 2.68 4.34 5.05 6.47 18.54 29.71 49.79 82.68 170.02
Serbia and Montenegro -- -- -- -- -- - -- - --
Slovakia 9.36 9.82 25.78 86.01 82.77 127.79 127.79 82.77 83.45
Slovenia 5.00 5.00 5.00 5.00 5.00 5.00 5.00 26.86 27.25
Spain* 205.23 247.76 389.31 437.25 315.71 424.53 608.01 736.47 692.63
Sweden* 111.89  1,479.12  1,531.22 2,408.17 2,737.71 3,012.92 3,381.96 3,553.68 7,307.42
Switzerland 30.30 58.54 91.94 101.32 296.54 387.66 604.15 576.21  8,111.73
Ukraine* 20.79 22.29 29.29 33.14 51.98 63.41 68.90 66.71 62.65
United Kingdom 1,028.28 1,358.35 2,530.58 8,934.27 11,797.90 12,804.65 16,632.46 17,612.10 20,318.17
Latin America 30,595.48 43,875.64 55,171.75 68,211.63 86,095.93 106,111.14 126,318.93 207,152.57 386,892.30
Anguilla,British - -- - -- -- -- 1.00 6.84 7.19
Antigua & Barbuda 1.25 1.25 4.84 5.44 6.30 6.30 6.30 6.70 6.70
Argentina* 169.05 218.99 405.25 897.19 1,658.20 1,791.52 1,948.92 1,943.66 1,539.54
Bahamas 1.60 1.60 1.60 0.60 0.60 0.60 0.60 160.60 160.63
Barbados 6.00 3.88 3.13 3.95 4.97 3.30 2.89 87.72 117.30
Belize 0.08 -- -- -- 0.35 0.70 0.70 0.70 --
Bolivia 55.65 64.85 66.32 156.19 118.92 132.17 317.46 370.68 413.49
Brazil* 360.89 923.65 1,071.79 1,449.51 1,733.58 2,832.89 2,257.12 2,962.51 3,205.54
Cayman Islands* 13,577.07 17,256.27 21,692.32 30,072.00 42,324.06 44,236.72 62,404.08 104,208.93 249,682.19
Chile 66.02 109.58 97.94 126.28 179.04 195.83 204.64 403.62 527.57
Colombia* 20.50 22.97 59.80 346.15 368.69 547.30 554.43 362.45 357.87
Costa Rica 2.00 2.08 2.09 2.09 3.26 3.98 7.82 8.20 26.02
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Cuba 85.32 68.98 146.37 135.69 111.34 62.55 120.62 131.50 115.00
Dominica 0.70 4.15 8.15 8.15 8.45 3.15 3.15 3.15 3.15
Dominican 0.12 0.12 0.12 1.12 1.00 1.01 1.01 1.01 0.01
Ecuador 106.60 129.58 95.24 407.63  1,008.79 944.60 1,056.35 1,180.12 1,032.44
Grenada 7.65 14.52 14.54 14.54 14.54 23.67 23.67 23.77 25.07
Guatemala* - -- - - - 0.99 0.99 1.12 0.74
Guyana* 149.61 183.17 135.13 151.88 225.18 247.57 256.01 256.68 110.69
Honduras* -- -- -- -- -- -- -- 27.71 1.16
Jamaica 2.16 437 39.07 74.93 79.68 188.37 225.68 839.19 1,114.12
Mexico 173.90 152.87 263.88 368.48 409.87 541.21 524.76 578.60 898.02
Nicaragua -- -- -- -- 2.17 3.18 3.67 4.67 3.14
Panama 81.09 236.58 330.78 196.62 478.64 204.93 228.15 268.85 358.78
Paraguay* 11.25 39.07 44.65 46.06 46.24 4791 47.91 4791 46.06
Peru 284.54 654.49 802.24 752.87 867.78 907.98 705.49 759.78 839.43
Salvador -- -- -- - - 0.01 0.01 0.01 0.01
St. Lucia -- -- - -- -- - 0.15 1.44 4.73
St. Vincent and Grenadines 23.03 36.19 36.20 36.20 36.20 39.00 42.04 39.52 42.88
Suriname 68.80 78.84 78.84 45.61 111.93 93.93 113.52 125.08 164.39
Trinidad and Tobago 0.80 0.80 0.90 1.09 3.86 1,025.31 604.63 606.66 621.77
Uruguay 7.15 7.51 8.15 17.65 25.93 210.81 182.73 225.59 198.68
Venezuela 271.96 416.52 501.00 2,042.76 2,363.38 2,493.23 2,800.29 2,741.71 3,207.25
Virgin Islands, British* 15,060.69 23,242.76 29,261.41 30,850.95 33,902.98 49,320.41 51,672.14 88,765.89 122,060.75
North America 5,184.70  7,829.26 13,472.43 25,502.99 28,609.74 47,951.49 52,179.26 75,472.46 86,905.97
Bermuda* 175.94 352.67 751.84  3,372.50 513.99 2,151.44 2,861.06 2,166.49 8,588.11
Canada* 1,670.34 2,602.60 3,727.56 5,050.72 6,196.19 7,789.08 8,516.25 12,725.99 10,936.86
United States 3,338.42  4,873.99 8,993.03 17,079.77 21,899.56 38,010.97 40,801.95 60,579.98 67,381.00
Oceania 6,418.95 8,607.29 12,007.44 15,114.07 19,017.12 25,864.25 32,091.71 38,240.56 41,763.27
Australia* 5,863.10 7,867.75 11,041.25 13,873.05 17,449.68 23,882.26 28,373.85 33,350.56 36,175.31
Cook Islands -- -- -- 0.12 0.29 0.07 0.07 0.07 0.07
Fiji 33.00 39.43 61.07 170.91 208.41 119.98 97.92 148.50 156.70
Kiribati -- -- -- -- 0.82 0.82 2.93 2.93 2.93
Marshall Islands* 80.86 73.52 107.37 116.87 116.87 116.87 60.05 65.41 60.68
Micronesia, Fs 7.25 7.25 436 7.77 8.23 11.62 15.17 34.66 19.54
New Zealand 93.85 159.11 185.46 273.85 541.73 962.41 1,208.72 2,102.47 2,491.80
Oth. Ocean. Nes. -- 6.67 -- -- -- -- -- -- --
Palau 8.52 9.02 9.59 9.59 9.59 10.10 11.60 12.10 12.18
Papua New Guinea 315.11 323.26 341.52 365.48 422.30 460.02 1,911.83 1,869.88 2,101.21
Samoa 2.40 101.33 229.79 266.01 188.08 223.08 306.91 546.85 627.55
Tonga 7.11 7.11 7.11 7.11 7.11 7.21 8.19 8.44 9.56
Vanuatu 7.75 12.84 19.92 23.31 64.01 69.81 94.47 98.69 105.76

Note:“*”The stock for 2017 are recomputed after ajustment of historical Data.

[145)




2017 Statistical Bulletin EaRO I EXNOINZ 1o el e [a Wbl =Te @ a\E (Sl

Annex Table 3 Distribution of China's outward FDI flows by industry, 2009-2017

(millions of USD)
Industry 2009 2010 2011 2012 2013 2014 2015 2016 2017
p Agriculture, Forestry, Animal 31, 79 53308 79775 1461.38 1,813.13 203543 2,572.08 3287.15 2,507.69
Husbandry And Fishery > ’ > ? ’ >
B Mining 13,343.09 5,714.86 14,445.95 13,543.80 24,807.79 16,549.39 11,252.61 1,930.20 -3,701.52
C Manufacturing 224097 4,664.17 7,041.18 8,667.41 7,197.15 9,583.60 19,986.29 29,048.72 29,507.37

Production And Supply Of

Electricity ,Gas And Water 468.07 1,006.43 1,875.43 193534  680.43 1,764.63 2,135.07 3,535.99 2,344.01

E Construction 360.22 1,628.26 1,648.17 3,24536 4,364.30 3,396.00 3,735.01 4,392.48 6,527.72

F Wholesale And Retail Trade ~ 6,135.75 6,728.78 10,324.12 13,048.54 14,646.82 18,290.71 19,217.85 20,894.17 26,311.02

G Transport, Storage And Post ~ 2,067.52 5,655.45 2,563.92 2,988.14 3,307.23 4,174.72 2,726.82 1,678.81 5,467.92

H Lodging And Catering 74.87 21820 11693  136.63  82.16 24474  723.19 1,62549 -185.09
Services
Information Transmission,

| Computer Services 27813 506.12  776.46 1240.14 1,400.88 3,169.65 6,820.37 18,660.22 4,430.24
And Software

J Banking 8,733.74 8,627.39 6,070.50 10,070.84 15,105.32 15,917.82 24,245.53 14,918.09 18,785.44

K Real Estate 938.14 1,613.08 1,974.42 2,018.13 3,952.51 6,604.57 7,786.56 15,246.74 6,795.06

L Leasing And Business Service 20,473.78 30,280.70 25,597.26 26,740.80 27,056.17 36,830.60 36,257.88 65,781.57 54,273.21

Scientific Research And

M . . 775.73 1,018.86  706.58 1,478.50 1,792.21 1,668.79 3,345.40 4,238.06 2,390.65
Technical Service
Management Of Water

N Conservancy, Environment 4.34 71.98 25529 33.57 144.89  551.39 1,367.73  847.05 21892
And Public Facilities

0 Residents Service, Repair

. 267.73  321.05 328.63 890.40 1,129.18 1,651.75 1,599.48 5,424.29 1,865.26
And Other Service

P Education 2.45 2.00 20.08  102.83 35.66 13.55 6229  284.52  133.72

Q Health, Social Works 1.91 33.52 6.39 5.38 17.03  153.38 83.87  487.19  352.67

Culture, Sports And

. 19.76 186.48 104.98 196.34 310.85 519.15 1,747.51 3,868.69 264.01
Entertainment

Public Management, Social
S Security And = = = = - - 1.60 - -
Social Organizations

Total 56,528.99 68,811.31 74,654.04 87,803.53 107,843.71 123,119.86 145,667.15 196,149.43 158,288.30
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Annex Table 4 Distribution of China's outward FDI stock by industry, 2009-2017

(millions of USD)
Industry 2009 2010 2011 2012 2013 2014 2015 2016 2017
p Agriculture, Forestry, Animal ) 5,0 14 561508 341664 496443 7,179.12 969179 1147580 1488502  16,561.94
Husbandry and Fishery
B Mining 40,579.69 44,660.64 66,995.37 74,784.20 106,170.92 123,725.24 142,381.31 152,369.59 157,670.26
C Manufacturing 13,591.55 17,801.66 26,964.43 34,140.07 41,976.84 52,351.94 78,528.26 108,112.71 140,300.75
Production and Supply of
D Electricity . Gas And Water 2,255.61 3,410.68 7,140.56 8,992.10 11,196.60 15,040.89 15,663.10  22,821.41  24,990.90
E Construction 341322 6,173.28 8,051.10 12,856.04 19,445.74 22,583.25 27,124.12  32,419.75  37,703.99
F Wholesale and Retail Trade* 35,694.99 42,006.45 49,093.63 68,211.88 87,647.68 102,956.80 121,940.86 169,168.20 226,427.13
G Transport, Storage and Post  16,631.33 23,187.80 2526131 29,226.53 32,227.78 34,681.63 39,905.52  41,422.02 54,767.95
Lodging and Catering
H > 243.29 449.86 603.86 763.27 94743  1,307.04 2,233.34 4,194.07  3,513.05
Services
Information Transmission,
| Computer Services 1,967.24 840624 9,553.24 4,819.71 7384.40 12,325.99 20,927.52  64,801.51 218,897.37
and Software*
J Banking 45,994.03 55,253.21 67,393.29 96,453.37 117,079.83 137,624.85 159,660.10 177,342.45 202,793.04
K Real Estate* 534343 726642 8986.16 9,581.41 15,421.26 24,649.03 33,493.05 46,104.71  53,755.05
L IS‘vasl‘geg and Business 72,949.00 97,246.05 142,290.02 175,697.95 195,733.54 322,443.92 409,567.71 473,994.32 615,773.49
Scientific Research
M . . 2,874.13  3967.12 438838 6,792.76 8,669.73 10,873.24 14,430.83  19,720.19  21,683.99
and Technical Service
Management of Water
N Conservancy, Environment 1,065.08 1,133.43  2,401.96 70.56 34242 1,333.65 2,541.91 3,574.69  2,389.96
and Public Facilities
Residents Service, Repair
0 . 961.37 3,229.74 1,615.58 3,581.24 7,688.55 9,042.71 14,276.60  16,901.88 19,017.33
and Other Service*
P Education 21.23 23.94 66.57 164.79 201.05 184.64 286.62 72372 3,286.16
Q Health, Social Works 6.10 36.16 17.15 46.76 64.84 230.60 175.36 921.37 1,388.80
R Culture, Spf)rts 135.65 345.83 541.42 793.51 1,100.67 1,595.22 3,250.98 7,912.84 8,115.36
and Entertainment
Public Management,
S Social Security and Social - - - - - - 1.60 - --

Organizations

Total

245,755.38 317,210.59 424,780.67 531,940.58 660,478.40 882,642.42

1,097,864.59 1,357,390.45 1,809,036.52

Note:"*" The Stock for 2017 are recomputed after adjustment of historical Data.
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Annex Table 5 China's outward FDI flows by province, 2009-2017(Non-Financial Part)
(millions of USD)

Province/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Central Co, total 38,192.75 42,436.98 45,023.14 43,526.93 56,324.49 52,476.17 27,817.52 30,719.36 53,271.85

Provincial total 9,602.50 17,745.42 23,560.36 34,205.76 36,414.89 54,725.87 93,604.10 150,511.98 86,231.01
Beijing 451.85 766.14  1,175.03  1,688.55 4,130.10  7,273.53 12,280.33 15,573.62  6,651.26
Tianjin 209.92 341.32 407.06 67495 1,120.20  4,146.37  2,526.54 17,941.46  2,305.02
Hebei 219.93 53237 463.63 578.09 927.57 1,218.65 940.30  3,012.85  1,652.76
Shanxi 332.95 79.26 183.19 309.66 564.83 304.91 186.11 569.57 370.72
Inner Mongolia 155.47 80.42 128.25 518.45 408.80  1,109.69 404.47  1,752.10 548.79
Liaoning 757.86  1,935.66 1,143.84  2,762.60 1,294.99  1,479.02  2,122.04 1,862.91 1,171.82

Dalian 463.84  1,632.29 74591  2,030.87  1,044.50 574.81 1,349.20  1,054.69 441.46
Jilin 298.14 213.40 204.93 296.41 752.40 333.10 658.23 205.25 226.98
Heilongjiang 121.31 237.80 238.34 724.05 773.38 655.31 423.88 1,182.59 513.82
Shanghai 1,208.69  1,584.68  1,838.02 3,316.18  2,675.24  4,992.25 23,182.88 23,967.72 12,990.29
Jiangsu 850.61 1,371.19 2,253.83  3,130.50  3,020.01 4,069.83  7,250.00 12,201.96  4,357.84
Zhejiang 70226  2,679.15 1,852.87 2,360.23  2,552.76  3,861.70  7,108.16 12,313.98 10,660.04

Ningbo 210.97 394.60 755.73 638.39 844.68  1,036.63  2,514.56  5,696.27 1,467.71
Anhui 57.82 813.65 530.89 710.43 910.55 380.29  2,067.47 1,031.81  1,862.39
Fujian 365.82 534.95 530.28 857.05 952.49  1,050.64 2,757.43  4,119.19 2,825.22

Xiamen 123.89 228.81 152.76 234.00 264.63 265.23 995.23  1,867.68  1,091.78
Jiangxi 22.65 94.70 188.33 373.16 380.91 738.53  1,004.57 969.62 597.62
Shandong 704.41  1,890.01 2,473.39  3,456.21 4,264.72 3,91590 7,109.83 13,023.79  7,875.18

Qingdao 104.72 461.97 234.66 919.85 1,022.67 1,217.49  1,277.74  5,249.43  1,287.67
Henan 120.75 118.64 282.51 341.17 589.71 546.92  1,312.84 4,12543  1,823.37
Hubei 41.16 80.61 709.03 496.87 520.11 671.61 63596 1,31896  1,320.30
Hunan 1,005.68 27477 1,176.28 994.99 569.70 784.49  1,123.70  2,096.01  1,637.89
Guangdong 92298  1,599.77 3,633.50  5,288.21  5,942.88 10,896.71 12,262.50 22,962.30 11,771.99

Shenzhen 414.47 608.78  1,133.06 3,368.33  3,008.14 5989.33  6,459.20 11,683.93  6,567.78
Guangxi 81.69 186.82 167.14 272.40 81.34 228.64 45091  1,430.87 636.66
Hainan 60.72 221.79  1,219.99 320.12 817.31 887.08  1,201.19 479.66  3,149.64
Chongqing 47.47 361.09 401.25 529.60 346.55 766.76  1,496.38  1,814.96  5,028.27
Sichuan 107.40 690.97 563.41 595.09 58447 1,382.23  1,187.30  1,412.01  1,765.69
Guizhou 5.22 2.89 20.33 20.25 208.15 87.64 65.39 74.67 36.58
Yunnan 270.08 513.39 248.45  1,040.46 830.36  1,261.95 94648  1,562.11 1,473.82
Xizang -- 0.29 2.16 0.02 0.22 3.85 296.81 23.14 227.77
Shaanxi 224.62 260.55 448.16 607.84 307.89 414.11 624.08 796.87  1,260.55
Gansu 18.52 101.76 649.17  1,382.09 431.82 273.21 122.93 770.49 484.03
Qinghai 2.09 1.38 1.73 12.80 35.96 16.01 78.26 81.64 11.33
Ningxia 15.09 7.11 12.95 64.21 86.26 338.83  1,089.59 577.50 97.23
Xinjiang 180.57 47.76 314.74 431.23 315.79 548.32 610.77  1,171.50 784.81
Xinjiang P&C Group 38.77 121.11 97.68 51.89 17.42 87.80 76.79 85.44 111.31
Total 47,795.25 60,182.40 68,583.50 77,732.69 92,739.38 107,202.04 121,421.62 181,231.34 139,502.86
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Annex Table 6 China's outward FDI stock by province, 2009-2017(Non-Financial Part)
(millions of USD)

Province/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Central Co, total 160,143.26 201,787.90 272,460.46 311,424.14 378,500.16 509,580.51 593,726.81 655,996.97 878,782.06
Provincial total 39,618.09 60,169.48 84,926.97 124,063.07 164,900.05 235,437.06 344,477.68 524,051.03 727,461.42

Beijing 3,758.65 4,808.82  6,033.80  7,577.92 12,764.56 28,488.70 38,798.95 54,381.41  64,843.94
Tianjin 581.16 967.29  1,386.78  2,115.13  3,593.31 9,233.79 10,941.93 26,225.43  23,538.86
Hebei 886.92 1,377.24 1,954.70 2,387.10  3,490.45 4,530.94 5,724.81 8,627.39  11,104.54
Shanxi 533.39 636.54 830.21 1,060.47 1,538.65 1,705.79  2,110.51  3,161.80 2,562.19
Inner Mongolia 401.00 470.55 565.17  1,222.60  1,678.80  2,391.48  3,131.55 4,963.32 5,405.81
Liaoning 1,492.30  3,406.96 435698  6,952.81 7,731.17  9,256.19 11,319.45 13,21896  13,250.72

Dalian 830.94 247520 2,969.03 4,803.16 5,298.18  5,897.30  7,094.25 8,134.47 6,995.31
Jilin 707.67 899.58  1,115.48  1,453.96 2,139.24 243138 3,134.12 3,387.12 3,987.03
Heilongjiang 1,062.35  1,280.44  1,727.92  2,529.93  3,350.10 4,021.67 4,213.97 5,740.78 4,070.97
Shanghai 3,589.37  6,094.33  6,374.73 13,951.06 17,843.61 25,484.79 58,361.65 84,054.45 112,004.33
Jiangsu 2,498.72  3,888.14 5,701.94  7,831.85 11,163.11 15,609.97 22,614.24 34,946.74  40,317.48
Zhejiang 2,959.23 584528 7,189.13  8,548.64 10,988.48 15,373.59 22,364.78 32,682.20  98,394.63

Ningbo 650.48  1,064.30 1,875.24  2,120.67  3,230.64 4,517.85 6,742.25 11,779.75  12,164.13
Anhui 27594  1,108.42  1,654.08 2,371.20  3,795.59 4,269.45 6,266.96  5,818.50 9,049.94
Fujian 1,588.00  1,967.73  2,447.54 3,237.01 3,967.78  4,872.90  8,202.53 11,133.62  12,665.92

Xiamen 388.13 604.43 805.57 995.78  1,096.23  1,331.49  2,432.70  4,244.77 4,585.36
Jiangxi 129.05 221.36 397.51 789.34  1,191.80  2,013.52  2,595.24  3,569.64 4,089.74
Shandong 2,622.55 495823  8,626.20 11,970.09 16,047.38 19,700.97 27,305.44 41,193.16  47,787.66

Qingdao 464.87 1,237.74  1,49036  2,453.39  3,228.06 4,47530 5,852.77 11,698.64  13,093.21
Henan 576.55 706.89 974.60  1,441.88  1,953.52  2,494.44 3,99496  8,692.89 9,775.67
Hubei 99.92 177.94 883.51 1,375.79 1,733.18 2,283.05 2,860.68  4,182.63 5,625.11
Hunan 2,047.82  2,716.26  3,295.77  4,133.31 4,547.24  5,515.00 8,104.42 10,174.35  10,446.07
Guangdong 9,545.23 11,629.51 17,981.11 25,176.17 34,233.75 49,479.39 68,654.95 125,042.78 189,713.65

Shenzhen 4,739.86  6,152.87  8,329.18 13,201.98 18,567.99 29,669.48 38,686.94 85,256.20 143,089.73
Guangxi 301.11 525.05 687.01 866.88  1,061.68 1,477.92 1,84597  3,432.95 3,765.45
Hainan 112.60 335.66  1,652.62  3,328.20 3,434.23  3,756.42 4,893.95 5,008.65 11,155.41
Chongqing 303.23 655.65 1,105.72  1,709.51  1,939.59  2,656.60 3,908.25 6,365.60  10,466.38
Sichuan 53524 1,253.52  1,924.78  2,245.73  2,65593  3,524.09 4,659.01 5,847.27 7,609.56
Guizhou 22.29 20.35 49.52 87.46 327.08 341.78 428.94 480.17 498.92
Yunnan 947.84 1,555.04 1,829.14 2958.05 3,865.67 5,142.04 6,026.19 6,815.10 7,557.96
Xizang 1.52 1.80 3.77 10.33 12.27 16.10 314.41 79.75 599.88
Shaanxi 415.18 697.86  1,138.06  1,793.87 2,002.87 2,465.11 2,855.25 3,611.66 4,220.09
Gansu 610.85 711.58  1,339.50 2,685.62 3,159.85 3,204.03 3,211.56  4,077.39 4,718.26
Qinghai 7.51 8.90 13.04 31.49 90.62 101.32 222.92 270.27 598.29
Ningxia 39.79 46.72 59.56 119.34 196.24 49733  1,600.26  2,474.20 2,106.46
Xinjiang 516.01 689.83  1,033.90 1,454.44 1,749.51 2,340.30 2,965.92  4,005.33 5,055.64
Xinjiang P&C Group 449.10 505.98 593.19 645.89 652.79 757.01 843.91 385.52 474.86
Total 199,761.35 261,957.38 357,387.43 435,487.21 543,400.21 745,017.57 938,204.49 1,180,048.00 1,606,243.48
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Annex Table 7 China's outward FDI flows into EU countries, 2009-2017

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Austria -- 0.46 20.22 53.43 0.15 43.71 104.32 191.72 412.19
Belgium 23.62 45.33 35.90 98.40 25.78 153.28 23.46 28.35 30.34
Bulgaria -2.43 16.29 53.90 54.17 20.69 20.42 59.16 -15.03 88.87
Croatia 0.26 0.03 0.05 0.05 - 3.55 - 0.22 31.84
Cyprus - - 89.54 3.48 76.34 - 1.76 5.25 603.41
Czech Republic 15.60 2.11 8.84 18.02 17.84 2.46 -17.41 1.85 72.95
Denmark 2.64 1.61 5.89 5.14 27.39 57.23 -24.16 125.73 15.21
Finland 1.11 18.04 1.56 1.36 8.52 10.42 38.68 36.67 23.47
France 45.19 26.41  3482.32 153.93 260.44 405.54 327.88  1499.57 952.15
Germany 179.21 412.35 512.38 799.33 910.81 1438.92 409.63  2380.58  2715.85
Greece -- - 0.43 0.88 1.90 - -1.37 29.39 28.57
Hungary 8.21 370.10 11.61 41.40 25.67 34.02 23.20 57.46 65.59
Ireland -0.95 32.88 16.93 48.88 117.02 37.11 14.30 331.93 241.34
Italy 46.05 13.27 224.83 118.58 31.26 113.02 91.01 633.44 424.54
Latvia -0.03 -- -- -- -- - 0.45 - 0.08
Lithuania - - - 1.00 5.51 - - 2.25 -
Luxembourg 2270.49  3207.19 1265.00 1133.01 127521 457837 -11453.17 1601.88 1353.40
Malta 0.22 -2.37 0.27 - 0.12 1.93 5.03 154.80 1.67
Netherlands 101.45 64.53 167.86 442.45 238.42  1029.97 13462.84 1169.72 -223.12
Poland 10.37 16.74 48.66 7.50 18.34 44.17 25.10 -24.11 -4.33
Portugal - - - 5.15 14.94 3.87 10.72 11.37 1.04
Romania 5.29 10.84 0.30 25.41 2.17 42.25 63.32 15.88 15.86
Slovakia 0.26 0.46 5.94 2.19 0.33 45.66 - - 0.68
Slovenia - - - - - -- -- 21.86 0.39
Spain 59.86 29.26 139.74 46.24 -145.75 92.35 149.67 125.41 58.79
Sweden 8.10  1367.23 49.01 285.22 170.82 130.01 317.19 127.68  1290.26
United Kingdom 192.17 330.33 1419.70  2774.73 1419.58  1498.90  1848.16  1480.39  2066.30
Tatal 2966.43  5963.09  7560.83  6119.90  4523.50  9787.16  5479.78  9994.26 10267.36

Note:The Sum of the Europe Union do not include Croatia untill 2012.
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Annex Table 8 China's outward FDI Stock into EU countries, 2009-2017

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Austria 1.55 2.01 24.54 79.46 76.66 201.70 327.99 530.51 851.49
Belgium* 56.91 101.01 140.50 230.69 315.01 493.47 519.53 544.03 479.23
Bulgaria 2.31 18.60 72.56 126.74 149.85 170.27 235.97 166.07 250.46
Croatia 8.10 8.13 8.18 8.63 8.31 11.87 11.82 11.99 39.08
Cyprus 1.36 1.36 90.90 94.95 171.26 107.17 109.15 110.05 718.69
Czech Republic* 49.34 52.33 66.83 202.45 204.68 242.69 22431 227.77 164.90
Denmark 40.79 42.47 49.13 53.24 84.37 208.15 82.17 226.11 228.83
Estonia 7.50 7.50 7.50 3.50 3.50 3.50 3.50 3.50 3.62
Finland 9.04 27.25 31.00 34.03 42.55 58.99 95.07 211.70 213.07
France* 221.03 243.62  3723.89  3950.77 444794 844488 572355  5116.17  5702.71
Germany 1082.24  1502.29  2401.44  3104.35  3979.38  5785.50  5881.76  7841.75 12163.20
Greece 1.68 423 4.63 5.98 119.79 120.85 119.48 48.08 182.22
Hungary* 97.41 465.70 475.35 507.41 532.35 556.35 571.11 313.70 327.86
Ireland 106.82 139.91 156.83 193.77 323.25 249.72 248.32 573.77 882.63
Italy 191.68 223.80 449.09 573.93 607.75 719.69 931.97 1554.84  1903.79
Latvia 0.54 0.54 0.54 0.54 0.54 0.54 0.94 0.94 1.02
Lithuania 3.93 3.93 3.93 6.97 12.48 12.48 12.48 15.29 17.13
Luxembourg 248438  5786.75  7081.97  8977.89 10423.76 15666.77  7739.88  8776.60 13936.15
Malta 5.03 0.20 3.37 3.37 3.49 5.42 10.45 163.64 164.98
Netherlands* 335.87 486.71 664.68 1107.92  3193.09  4194.08 20067.13 20587.74 18529.00
Poland 120.30 140.31 201.26 208.11 257.04 329.35 352.11 321.32 405.52
Portugal 5.02 21.37 33.13 40.38 55.32 60.69 71.42 87.74 110.23
Romania* 93.34 124.95 125.83 161.09 145.13 191.37 364.80 391.50 310.07
Slovakia 9.36 9.82 25.78 86.01 82.77 127.79 127.79 82.77 83.45
Slovenia 5.00 5.00 5.00 5.00 5.00 5.00 5.00 26.86 27.25
Spain* 205.23 247.76 389.31 437.25 315.71 424.53 608.01 736.47 692.63
Sweden* 111.89  1479.12  1531.22  2408.17  2737.71  3012.92  3381.96  3553.68  7307.42

United Kingdom 1028.28 1358.35 2530.58 8934.27 11797.92 12804.65 16632.46 17612.10 20318.17

Tatal 6277.83 12505.02 20290.79 31538.24 40096.61 54210.40 64460.13 69836.69 86014.78

Note:The Sum of the Europe Union do not include Croatia untill 2012.
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Annex Table 9 China's Outward FDI flows in ASEAN Countries,2009-2017

(millions of USD)
Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017
Brunei 5.81 16.53 20.11 0.99 8.52 -3.28 3.92 142.10 71.36
Cambodia 215.83 466.51 566.02 559.66 499.33 438.27 419.68 625.67 744.24
Indonesia 226.09 201.31 592.19  1,361.29  1,563.38  1,271.98  1,450.57 1,460.88  1,682.25
Lao PDR 203.24 313.55 458.52 808.82 781.48  1,026.90 517.21 327.58  1,219.95
Malaysia 53.78 163.54 95.13 199.04 616.38 521.34 48891  1,829.96  1,722.14
Myanmar 376.70 875.61 217.82 748.96 475.33 343.13 331.72 287.69 428.18
Philippines 40.24 244.09 267.19 74.90 54.40 224.95 -27.59 32.21 108.84
Singapore 1,41425  1,11850  3,26896  1,518.75  2,032.67 2,813.63 1045248 3,171.86  6,319.90
Thailand 49.77 699.87 230.11 478.60 755.19 839.46 407.24  1,121.69  1,057.59
Viet Nam 112.39 305.13 189.19 349.43 480.50 332.89 560.17  1,279.04 764.40
Total 2,698.10 4,404.64 5,905.24  6,100.44  7,267.18  7,809.27 14,604.31 10,278.68 14,118.85

Annex Table 10 China's Outward FDI Stock in ASEAN Countries,2009-2017

(millions of USD)

Country/Region 2009 2010 2011 2012 2013 2014 2015 2016 2017

Brunei* 17.37 45.66 66.13 66.35 72.12 69.55 73.52 203.77 220.67
Cambodia* 63326  1,129.77  1,757.44  2317.68  2,848.57 322228  3,675.86  4,368.58  5,448.73
Indonesia* 799.06  1,150.44  1,687.91  3,098.04  4,656.65 6,793.50  8,125.14  9,545.54 10,538.80
Lao PDR 535.67 84575  1,276.20  1,927.84  2,770.92  4,490.99 484171  5,500.14  6,654.95
Malaysia* 479.89 708.80 797.62  1,026.13  1,668.18  1,785.63  2,231.37  3,633.96 4,914.70
Myanmar 929.88  1,946.75  2,181.52  3,093.72  3,569.68  3,925.57 4,258.73  4,62042  5,524.53
Philippines 142.59 387.34 494.27 593.14 692.38 759.94 711.05 718.93 819.60
Singapore 4,857.32  6,069.10 10,602.69 12,383.33 14,750.70 20,639.95 31,984.91 33,445.64 44,568.09
Thailand 447.88  1,080.00  1,307.26  2,126.93  2,472.43  3,079.47  3,440.12  4,533.48  5,358.47
Viet Nam* 728.50 986.60  1,290.66  1,604.38  2,166.72  2,865.65 3,373.56  4,983.63  4,965.36
Total 9,571.42 14,350.21 21,461.70 28,237.54 35,668.35 47,632.53 62,715.97 71,554.09 89,013.90
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Annex Tablell China's Outward FDI in Countries along the Belt and Road 2017

(millions of USD)

Country/Region 2017 flows 2017 stock
Total 20,174.76 154,397.75
Afghanistan* 5.43 403.64
Albania* 0.21 4.78
Armenia 3.95 29.96
Azerbai jan* -0.20 27.99
Bahrian 36.96 74.37
Bangladesh 99.03 329.07
Belarus 142.72 548.41
Bosnia and Hercegovina* - 4.34
Brunei* 71.36 220.67
Bulgaria 88.87 250.46
Cambodia* 744.24 5,448.73
Croatia 31.84 39.08
Czech Republic* 72.95 164.90
Egypt* 92.76 834.84
Estonia 0.12 3.62
Georgia 38.46 568.17
Hungary* 65.59 327.86
India* 289.98 4,747.33
Indonesia* 1,682.25 10,538.80
ITran* -368.29 3,623.50
Iraq* -8.81 414.37
Israel* 147.37 4,148.69
Jordan 15.16 64.40
Kazakhstan 2,070.47 7,561.45
Kuwait 175.08 936.23
Kyrgyzstan 123.70 1,299.38
Lao PDR 1,219.95 6,654.95
Latvia 0.08 1.02
Lebanon* -- 2.01
Lithuania - 17.13
Macedonia -- 2.03
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Annex Tablell Continued 1

(millions of USD)

Country/Region 2017 flows 2017 stock
Malaysia* 1,722.14 4,914.70
Maldives 31.95 67.43
Moldova -- 3.87
Mongolia* -27.89 3,622.80
Montenegro 16.65 39.45
Myanmar 428.18 5,524.53
Nepal, FDR* 7.55 227.62
Oman 12.73 99.04
Pakistan 678.19 5,715.84
Palestine -- 0.04
Philippines 108.84 819.60
Poland -4.33 405.52
Qatar -26.63 1,105.49
Romania* 15.86 310.07
Russian Federation 1,548.42 13,871.60
Saudi Arabia* -345.18 2,038.27
Serbia 79.21 170.02
Singapore 6,319.90 44,568.09
Slovakia 0.68 83.45
Slovenia 0.39 27.25
Sri Lanka -25.27 728.35
Syria 0.53 10.31
Tajikistan 95.01 1,616.09
Thailand 1,057.59 5,358.47
Timor-Leste 19.52 174.17
Turkey 190.91 1,301.35
Turkmenistan 46.72 342.72
Ukraine* 4.75 62.65
United Arab Emirates 661.23 5,372.83
Uzbekistan -75.75 946.07
Viet Nam* 764.40 4,965.36
Yemen* 27.25 612.55

Note:“*”The stock for 2017 are recomputed after ajustment of historical Data.
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Annex Table12 The Top 100 Non-financial Chinese TNCs Ranked by Outward FDI Stock, 2017

NO. Name of Enterprise
1 China Mobile Communications Corporation
2 China National Petroleum Corporation
3 China Unicom Corporation
4 China National Offshore Oil Corporation
5 China Petrochemical Corporation (Sinopec Group)
6 China Merchants Group
7 China Resources (Holdings) Co.,Ltd.
8 China National Chemical Corporation
9 Sinochem Corporation
10 Aluminum Corporation of China
11 State Grid Corporation of China
12 China State Construction Engineering Corporation
13 China COSCO Shipping Co., Ltd.
14 China Minmetals Corporation.
15 China National Cereals, Oils & Foodsuffs Corp.
16 China Reform Holdings Corporation Ltd.
17 Beijing Enterprises Group Company Limited
18 Shanghai Industrial Investment (Holding) Co.,Ltd.
19 Guangzhou Yuexiu Holdings Limited
20 China Communication Construction Company Ltd.
21 China Minsheng Investment Co.,Ltd.
22 Power Construction Corporation of China
23 Guangdong Holdings Limited
24 China Three Gorges Corporation
25 Zhejiang Geely Holding Group Co.,Ltd.
26 CITIC Group Corporation
27 Yanzhou Coal Mining Company Limited
28 HNA Group Co.,Ltd.
29 State Power Investment Corporation
30 Huawei Technologies Co.,Ltd.
31 Lenovo Group Limited
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Annex Tablel12 Continued 1

NO. Name of Enterprise
32 Tianjin Bohai Leasing Co.,Ltd.
33 China Vanke Co.,Ltd
34 China North Industries Group Co.,Ltd.
35 China national Aviation Corporation (Group) Ltd.
36 Bright Food (Group)Co.,Ltd.
37 Giant Network Group Co.,Ltd.
38 China National Travel Service Group Corporation
39 China Poly Group
40 China Huaneng Group
41 China Nonferrous Metal Mining (Group) Co.,Ltd.
42 China BaoWu Steel Group Corporation Limited
43 Qingdao Haier Co.,Ltd.
44 Aviation Industry Corporation of China
45 Shanghai Inernational Port (Group)Co.,Ltd.
46 China International Marine Containers (Group) Ltd.
47 Shum Yip Group Limited
48 China National Building Material Group Co.,Ltd.
49 SinoSteel Corporation
50 Suzhou Qingfeng Investment Managment Co.,Ltd.
51 ZTE Corporation Co.,Ltd.
52 China Jianyin Investment Limited
53 Anhui Foreign Economic Construction (Group) Co.,Ltd.
54 Midea Group Co.,Ltd.
55 China Railway Group Limited
56 China Molybdenum Co.,Ltd.
57 TsingHua Uni Group Limited
58 China Railway Construction Co.,Ltd.
59 CRRC Corporation Limited
60 China National Machinery Industry Corporation
61 Sany Heavy Industry Co.,Ltd.
62 Shanghai Yunju Ventural Capital
63 Nam Kwong (group) Company Limited
64 Jinchuan Group Ltd.
65 SAIC Motor Corporation, Ltd.
66 Suning Commerce Group Co., Ltd.
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Annex Tablel12 Continued 2

NO. Name of Enterprise
67 China Telecom Global Limited
68 HBIS Group Co., Ltd
69 China National Gold Group Corporation
70 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
71 China General Nuclear Power Corporation
72 Hunan Valin Iron & Steel (Group) Co.,Ltd.
73 China Railway
74 China Energy Engineering Corporation Limited
75 Nissan (China) Investment Co., Ltd.
76 Greenland Holding Group Co.Ltd
77 China Energy Conservation and Environmental Protection Group
78 NanShan Group Co.,Ltd.
79 China Huadian Corporation
80 Dongfeng Motor Corporation
81 Gemdale Group
82 China Energy Co.,Ltd.
83 USUM Investment Group Co., Ltd.
84 China Academy of Telecommunications Technology
85 Anshan Iron & Steel Group Corporation
86 Shanghai Uphill Integrated Circuit Co. Ltd.
87 China General Technology (Group) Holding,Ltd.
88 Zijin Mining Group Co., Ltd.
89 BTG Hotels (Group) Co., Ltd
90 Hanergy Holding Group
91 Inner Mongolia Yili Industrial Group Co., Ltd
92 Zoomlion Heavy Industry Science&Technology Co., Ltd.
93 Dalian WANDA Group
94 China Aerospace Science & Industry Co.,Ltd.
95 Sanpower Group Co., Ltd.
96 China Forestry Group Corporation
97 China Southern Air Holding Company
98 Xinjiang Goldwind Sci & Tech Co.,Ltd.
99 Overseas Chinese Town Holdings Company
100 Fuyao Glass Industry Group Co., Ltd.
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