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BB AE R S RES (86.8 23€J0) . 1Y (8.6 143%7T) . BAH| (6.1423%7T) . FIMRE (3.5123%
Jo) . B (3.544%€50) . BBIGEF (1.6 423550) 4. XITFS RS MBN IR 20 E, 55
h-43. 6 {2 IuM-2.2 {23t

TR AL M A 43. 7 22558, AR/ 49. 9%, (5 S4ERHM B R Y 3. 2%, o, %t
FEHTE 38. 1423600, [FILLRRE49. 1% ; PN K45 4.7 123800, [FITFRE69. 7%,

T IEM AT 27. 1423500, R RRE49.9%, b 4455 A EARR R 2%, £ a1 W SR
(). ZHHL, REMILE ., mdE. BERW, BH/ZR, I, S1i5, B HANESFFEZK,

T KM BT 20. 8 {2 K0T, [FILTFRE 6.3%, (5 MAEXAM EHER R ER 1. 5%, FZ I
BRI B2 DhRBES . PSSP S5 5K

&7 2019 FHEXIMEERFREM XL ERL

B f23RTT
A X1 Bt (%) LLE (%)
WM 1108. 4 5.1 80.9
T3 63.9 -56.3 4.7
b 3 W 43.7 -49.9 3.2
KoM 105. 2 59.6 7.7
C /S 27.1 -49.9 2.0
PN 20. 8 -6.3 1.5
& i 1369. 1 -4.3 100. 0
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®8 2019 FHENIEZRFREN 20 CHWER (HIX)

Bz 42300

FE ExR (#X) e HEELE (%)
1 A U 905. 5 66. 1
2 e B 2R mU 86. 8 6.3
3 o B 48.3 3.5
4 fif = 38.9 2.8
5 x H 38.1 2.8
6 E[EE e VE . 22.2 1.6
7 NI A 20.9 1.5
8 TR Y 19.2 1.4
9 W 16.5 1.2
10 I 14.6 1.1
11 # [ 13.7 1.0
12 BT HEATIE G PG 12.1 0.9
13 C ) 11.5 0.8
14 LR PE . 1.1 0.8
15 #OHE 11.0 0.8
16 MR (4) 9.3 0.7
17 LA 8.9 0.7
18 B 8.6 0.6
19 M v 7.9 0.6
20 WOH %E 7.5 0.6

& it 1312.6 95.8

6. 2 “—ar—#” BEXEERTRIIEK,

2019 42K, HEBEAETELE il AR 63 MEFEBLLESMLIE 1L 1 TR, WA
RTE 18 ML, ARSI EHEAHE 186. 94250, R 4.5%, i R b D0 A1 B 5%
WA 13. 7% MATWAGRE , Wi dlE L a5 67. 9 123t, FIIEK 15.5%, & 36.3%; ftk
AR 25. 1423600, i 13.4%; B0 22. 442500, 5 12%; @Rl 15.914565T, 4 8.5%; #}
SFRPFEIEOARMR S 13. 5425600, &7 7. 2% A= RN 13. 4425658, 5 7.2% . M 5IF K
A, FEGEGEINS, EERUNE ., B RE L PRABRE I IE . i SR, gt
M, RFEERE S, 2013—2019 4R, XL R K RF EAEART 1173, 1445800,
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2019 4F ¥ hEX N EER RS AR

LK VRN Ve ST
250
201.7
i 189.3
200 178.9 186.9
153.4

150 136.6

126.3
100 -

50
0 T T T T T T
2013 2014 2015 2016 2017 2018 2019 (4F)

B 11 2013—2019 F£HEI “—F—K” GZXEREIRE

7. p e e e B AT SN ARG K, s LT B — R

2019 4%, g lp AL AR G RS BB SR A 272 1 425600, Al EIE K 18%; HuT5 flk
897.4 423600, FILLTRES. 7%, diexEARGRAERER 76.7%, B LA TR 4.3 M adm. Hif,
ARERHLIX T1S. 6 {236TE, [RILLTRIES. 6%, (SHITHGEIER 79. 7%; ViiHuIX 78. 1425500, RILT
W 22.4%, 15 8.7%; HaBHuIX 91. 1424370, [ FFE 10.2%, 7 10.2%; AKIb =4 12.6 /LKL,
FILL T RE43.8%, i 1.4%, J7AR ., LifE, IR, Wi, dest, Y095, Rt fRdd, e, M50
TIR AN RS RT 10 £, &1 723. 84236, (S HIIT A AN BB R 80. 7% .

®9 2019 FHFIEERARERRESHIBER

i {235t
Hh X = LEE (%) Bk (%)
ZRER L X 715.6 79.7 -5.6
Hh R i X 91.1 10.2 -10.2
PR HbIX 78. 1 8.7 -22.4
AKI=4 12.6 1.4 -43.8
& it 897. 4 100. 0 -8.7

E: L AR AT, RE, T, LB xR, dir, A LA S AFES,
2. PR A4 L0, B, Zm., Td. Bk, b,
3. BHREOFENEE, B, Wil R, XM, 2. BB, HH. FiE. TEL. g, BH,
4. FR=FbEE AT, FH, LT,
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F10 2019 FiAXMERERFRER 10 LHETHX

Hfy: f¢3ETT

FS .M. K nE HihFLEE (%)
1 IHRE 167.0 18.6
2 g 104.9 11.7
3 IR 102. 4 11.4
4 WA 89.5 10.0
5 =Nl 82.7 9.2
6 TLHE 51.2 5.7
7 REETT 44.0 4.9
8 inyesa) 29.0 3.2
9 R 27.5 3.1
10 AEaE 25.6 2.9
& it 723.8 80.7

8. EAZIFIMR TR IALE & T AR ZHF,
2019 4%, hEXPAMEGRIEETRE T, ARAA R T RR BB N E XA BT 588. 7 1256 TE,
Al LR 22.2%, 15 50.3%; A GRS IMETE 580.9 /23T, RIS K 27%, & 49.7%.

(=) 2019 EXRHPEINEZERFFE

1. ok fsEf b E,

2019 A, HENHIM AR P A i 21988, 8 423500, ARG 2166. 1 {2.3550©, J& 2002 4
KAFEM 73,5 4%, 5 Bk E AR AR 08 2002 4R 0. 4% 3T 5 6. 4%, HEA %S 25
DT RS =L, SUGRTEE (7.7 TC3EIT)  #2% (2.6 JI3EI0) o WAERMEL B, HhiE 5%
B 2EFRACKR, A T2 Y 28. 5%,

© 2019 FH5FFAETH5FE B RAIM IR HIE,

019



2019 4E ¥ HmEXIMEERESITAR
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F11 2019 FREFPIPEERBAFELACETHER (HIKX)

Bz fe3ETT
He& ExR (#X) 2019 £ RFE HEBKILE (%)
1 X H 77217 22.3
2 fir = 25653 7.4
3 h =] 21989 6.4
4 o H 19494 5.6
5 H EN 18181 5.3
6 o = A s 17940 5.2
7 Z: 5| 17194 5.0
8 m & K 16525 4.8
9 bis 5| 15328 4.4
10 wm + 15262 4.4
11 o B 11062 3.2
& it 255845 74.0
E: 2019 P A AERFHERRT (PEMSPABER TG AR), B E (BR) XERRETHELSBTLLR
(2020 # A& FARE) o

Wy, 3.2% #HHE, 1.3% HAth, 7.9%
EH, 223%

MRFNE, 1.7%
WP, 1.1%
Hido, 4.4% \
e }
‘E’m, 36.4%

i, 6.4%’
E 14 2019 FREKREEZFEMMINEERBEE LT

&R, 4.8%
HA%, 5.3%

2. AR (BR) 54,
2019 4FR, WP EXIAN AL B o A TE A Bk 188 MEZK (HIX), HaRREZE (X)) HEL
1 80. 7%,

2019 4K, o [E 7RI A £ BT A7 B 14602. 2 /25600, i 66.4% , T A e E A E




2019 4% hEXSNEERESITAR

Yoo ENEEJRVENL. hEETT. GBS SRV, BURMAECA P K E . MR OE . RE . MR, 5
. RS, EE AR 87. 3%,

LT M 4360. 5123570, (5 19.8%, FENMAEIFSREL . WIBA/RGRES . B BNERTL
BIARAE . b . AL L. BVEEF, FReimEmEr, JBRER, BEDSE, H, e
FIS & AR e B BT A7 3897, 2423600, X HLEH IX B A7 1Y 95. 8%

ROl 1143.8 423600, 4 5.2%, FEoMAEM =2, S EE . SRS JPWOTE. sl ik
B b ORI PR, VEBES . R 245, 2019 AR, FETPZRER 17 HEINEB ARl 28. 4 {25
JC, ARG 2. 5%

JEEH 1002.3 122658, 4 4.6%, FEASGELERE, s,

e 443.942%TT, 5 2%, FESAMAERMIE. MR (4) . LR, PR, BEM LT, B
HANE gy, BR RANE , AT, e, HRRW ., BERWY ., HrF. SR w, BRE%,

KiEM 436. 1 {23570, 5 2%, FEB/MAATEMRAFIT . Bv>s . EfWHILNIE . BREET . 2E5F
LB BT 55

e, 2%

KEM, 2%
yan

Jb3EM, 4.6%

MR, 5.2%

MM, 66.4%

FLT M, 19.8%

15 2019 FHEMIMEERBFEMX S HBR

o [ X A BB AT R AT LB A A R SR 2 AR 2019 AR, o L 7R R Hh 2 T AR I B ¢
RN 19206 123570, & 87.3%, Hh, thEFW 12753.6 /23T, SRR T AR EA D
66.4%; 7<% 1098.9 {250, & 5.7%.

2019 4K, PETER IS ZTHRR BB AF i 2494. 6 {¢. 3600, 4 11.4%, Hrb, BREA 939.1 12
FIC, HTERBGVIRIR AR 37. 6% 3 778 /2365T, 5 31.2%; AFIW. 380. 7 /2E7C,
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15.3%; fIn&E K 140.942370, 5 5.7%; Hit 56.6 1C3£70, i 2.3%; HA 41 {23%50, & 1.6%;

LIS 37. 8 4200, i 1.5%; o2 24.6 /00T, i 1%; ek 12.5 125800, M 0.5%,

F12 2009 FRPEERZER (MX) BEERAFERIL

AL feETT
ER. &5 T2 LbE (%)
[ G 939. 1 37.6
B 5| 778.0 31.2
NI A 380. 7 15.3
1N 140.9 5.7
" & K 83.4 3.3
B I 56. 6 2.3
H EN 41.0 1.6
LA % 37.8 1.5
Bovg = 24.6 1.0
m 12.5 0.5
& it 2494. 6 100. 0

2019 4K, PETER R G RO A A i 288. 2 /23600, LA RERBIIN 1.3%, Hoh,
BITRFL 128 123670, AR TS AT A 44. 4% ; IR E¥ e il 72. 542Kt 4 25.2%; 52K

R, 1.3%

KIKERLTR, 11.4%

KIBHZTEIR, 87.3%

E 16 2019 FRAEMNZEFEEZEREFENR

@ HEZHFAROERADKR, REAFPEEGETL, AOROETRCEL, FMRLRZETHMN, BREL, Zoh,

LM AR RBRAOELERE, MEHFR, ORFN. SRENME, BERER, MFHHELE, 52,

HrdE | v BESLATIE . R EFAIE . LA pAe,

BER




2019 4% hEXSNEERESITAR

S TETIH 32. 54236, 5 11.3%; BEE i 19.542365T, 4 6.8%; /R WiiiiE 15.5 {2 % T,
5. 4% MBI 6. 744800, i 2.3%; BREI6.5 1400, i 2.3%; LAESNIH 2.3 {050,
5 0.8%,

2019 40K, A RSO AR SRR 20 A E S (HIIX)  FRIT ik E] 20308. 7 {2 3KTG, o A
SNEIER A 92. 4% o S0l HIETE  JTEHER . SRAERATRES) . SR Bk, A
W, faf2s, SEfE | ENEEJRVRE, EME L E. AARE . RPN, PERRTT Bl RO
By Efd. SDoRVOIE. FIRMARRS PR E L g e,

F 13 2019 FRPENIPEZRFFEN 20 CHER (HEX)

By A2 TT

FE ExR (#X) FE tbE (%)
1 b A 12753. 6 58.0
2 iRt 2761.5 12.6
3 e JB R U 1418. 8 6.5
4 % H 778.0 3.5
5 o e 526. 4 2.4
6 LN NI 380. 7 1.7
7 F 238.5 1.1
8 #OH 171. 4 0.8
9 EE JEVE I 151.3 0.7
10 o 142.3 0.7
11 mZ K 140.9 0.6
12 R B 139.0 0.6
13 R BT 128.0 0.6
14 R 98.5 0.4
15 T 85.8 0.4
16 [EE PN 3] 83.4 0.4
17 % 82.5 0.4
18 EP iRz 79.2 0.4
19 (TEDR(E)ESEn:i N 76. 4 0.3
20 W% s T 72.5 0.3
& it 20308. 7 92.4
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2019 4FAK, ERS a7 IR E R HEAR AR 1794. T {2 36TT, K E XA B
AR 8. 2%, AEIAIHIET 10 MLA IR Bk . ENEEJe P . P T . . DoRpE I,
BRI AP K L PABR SR . RE . MR . %R,

3. A7k A

(1) i R&FALAY

2019 4K, hERAN HEARE R T ERAETTATHEZ, FFRIEL ET12ETminl A 6 1.

FHEFMBE SRS A LL 7340. 8 (LI TTE BB B, o b D Ah BB A 1Y 33. 4%, HAUFE LI
BV R B IME TG 8y, BT E A SRR RS . FRRES . . EE. M
KA, BEEEFEFE (HIX) .

R FFEW 2955. 4 {¢%7T, MHIH, 5 13.5%,

&Rl 2545.3 23500, A=, 5 11 6%,

m MRS, 56.6%
m AR, 2.8%
mEARTIGIRS, 6.0%
m H AR, 34.6%

B 17 2019 F£RFEMIMNE R IR FEFESHR

= 2 EH/ BEMERBARRS L 2022. 1 {23678, 5 9.2%, 2P E AR AXIMER B RER
Ak

HiE 2001. 4 /25T, (5 9. 1%, FESMERGENE . BN/ G AR 7R &S, b
SRR AR AE R L A I . SR SRR P . AR S, Hoh, R
il AF R 1035. 6 129578, Sl A AR 51. 7%

KA 1754 {2367T, 8%, FE/MMIEAMMARIIT R, AOASEY RiE., ROSEI XK
B AT R AT

PAEAMTAF AT 18618. 9423500, i h BN R FEA 711 84. 8%, A B 1AM e

FBhi= Al 776. 143670, 15 3.5%.

FIBE R/ CEMEBBOL 765. 3 {278, 5 3.5%, FEAMMEK LB . ZRBEE S HCH,
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2019 4% hEXSNEERESITAR

iz it B,

R RFIRARIRS A 460. 1 {2360, 1 2. 1%, EE AR R RS . Ll RIS .
WFFE IR R 45

Bal 422.342%50, 5 1.9%, FEEBEEF, LARTR, @R, @HURIG/ B R A
S R

BB/ SRR EF=REER 330. 6 {4365C, 4 1.5%, FEBENH A PRI i $E5E

/MR 196.7 1258, 15 0.9%, Hoh, gl 28.7%; Mol i 18.5%; il 5 8. 2%
O 4. 8% ; A/ M/ Wt B A B LT ) i 39. 8%,

BRRES/MEEMEMBRS L 136 {2550, §0.6%, FEEHMMRES TR RIRS %,

ST/ B FR R 126. 3 2255C, 5 0. 6%,

BB 49. 2 {23658, 50.2%,

HE 42.9 12358, 5 0.2%,

KF/IREM A HIGHEER W 33 123858, 4 0. 1%,

DHEMMLTIESL3LET, 50.1%,

e 23T

FLBE ARG 45 5 7340.8
g S

Sl
SRR O B AR IR 55l
il 78l

Tl

Bl

ST O BRI
BREBR SR AR 55

HEHL

Fh, 3 A RSB K 2 7 RS
IM Bl

F R 54 T E A R 5
S AL

RO,

HyE

SRR A S A F
TR TR

0 1000 2000 3000 4000 5000 6000 7000 8000

E 18 2019 FRAEFIINEERAFETLSH

026




2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

2.

m SRS RS, 33.4% B HEREE, 13.5%
SRk, 11.6% F M AR RE BHEARM S, 9.2%
W i, 9.1% m RO, 8.0%
B iz AR, 3.5% n ik, 3.5%
B BRI, 2.1% B A5, 1.9%

B 1R RS BOK AR PRI AL, 1.5% w0 R/l 0.9%

B CARE R, 0.6% B ERRSAEHEAHABRS L, 0.6%
B AT, 02% B FmEAER, 02%
B DRSS TR, 01% IR ERES A LB B, 0.1%

E 19 2019 £RAPEMIIERRAGFETULE

MAF AT B IX AT L, DO 45 4 DX BT ATl AR v




2019 4% hEXSNEERESITAR

F£ 14 2019 ERPEM S ERRAGRE S (AT

L {2k

X Tl ZFR FE aEt (%)
FH GRS 55 M 55l 6059. 4 41.5
LR FNF 2197.5 15.0
. il 1864. 6 12.8
A il 7 Ml 1200. 2 8.2
Rl 806. 7 5.5
Nt 12128. 4 83.0
A 135.9 30.6
A 110.2 24.8
. il 3 MMl 55.9 12.6
il SRl 52.4 11.8
FHL GRS 55 M 55l 24.9 5.6
INF 379. 4 85.4
il 3 MMl 378.0 33.1
Rtk 211.8 18.5
— il 172.7 15.1
FH SRR 55 M 55l 116.6 10.2
it A B 58.3 5.1
Nt 937. 6 82.0
= R AL S/ R FAE BB NR 55 1561.0 35.8
FHL GRS 55 M 55 Ml 991.5 22.7
ey RN E B 606. 3 13.9
RTRH 266.5 6.1
BEFOFFEFIE AR 55l 257.0 5.9
Nt 3682. 4 84.4
il 3 MMl 214.5 21.4
KAl 185. 8 18.5
. il 142.3 14.2
AL FHL GRS 55 M2 55l 106. 3 10.6
5 R AL S/ A FE B BRI 55 77.9 7.8
Nt 726. 8 72.5
Rl 209.3 48.0
Sl 46.8 10.7
- RGN 55 M 55l 42.1 9.6
RHEH S 4=l 37. 4 8.6
il Ml 25.0 5.7
Nt 360. 4 82.6
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(2) F=W gy,

2019 45K, P EIXE AP EHEA B AF i T /R TP AESE = (BRSO . & 17501 42356
JC, FESPMAEMGTRR 5 S5 . HORRMEE | SRl 5 A/ R RE BRORISS . Bt 38
WISk ORI, 25 T 4369. 3 26 0T, L ERXT AN B EH R AR R 19.9%, Ho, il
(A& IEH S/ DU BEAER) 1961. 8422570, (HE /i 44. 9%, Rk (A EIFREHE
Wsl) 1654. 5423650, 4 37.9%; @0l 422.342385T, 5 9. 6%; H I3/ KT/ AR BOK I LE 7 Rl
Wil 330. 6 {Z36TC, 4 7.6% . H— . (R, B & AR/ bR B IR S5l 118.5 42358
ge, b EXA EHA AR 0. 5%

S, 0.5% MR, 199% 0 W=, 79.6%

20 2019 FRAEXIMEERAFER =R KGR

4. BBARTH THATRFZEMER X,

2019 4K, FEXFAME S K H HAR U 19443, 5 /6 oehE R, EA A 5 50. 1%, % - 4E8Em
2.0 E S AEEA AL A 49. 9%, Hb, ARRTHTAFENG 15.3%, BOARAFE 9. 1%, FAE
ki 7. 6%, AMRZE L 6.9%, WM ERRFE L 3. 7%, SFEEREM L 3. 4%, RrE1ER
A 0.4% , SR Y 0.4%, Hifth 5 3. 1%,




2019 4% hEXSNEERESITAR

RO a4, 0.4%
FERAY, 0.4%

RS PR ﬁl‘ﬁ&ﬁﬂ:\ﬂk, 3.4%

ik, 3.7%

MELE,
6.9%

R A,
7.6%

HoA, 3.1%

A A PR,
9.1%

A 4, 50.1%
HIRTTAL A,
15.3%

E21 2019 FRPEMIMEEMEAEBERAFTERENRTZFEIMEXELIBER

(4F)
2019
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2017
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B 22 2006—2019 FHhEEHEWMFEGELFESILER

5. BW 5,
2019 4FK, Mgl it ARl 4 Al e B e AE ik 3] 7855.5 2300, AR AR SRR E K
40.4% . Hrp, KUK 6409.4 {23E 70, 4 81.6%; FiHHLIX 669. 112370, 5 8.5%; HfHhX

030



2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

561.34237C, 7. 1%; RAL=4215.T42LTT, i 2.8%. J7ZRAE VL 1783. 8 AL TTHIAF 5 L5 L J5
XN A B AR 2, HUO BT 1303.3 425600, LUSMRUCHIERT, Wil AR, 100k, K,
H, R WRRE LR S RIS, RINTTLL 1192, 6 ALK ITiBN —, &R XA EAE
PHAFRAY 66. 9%, FF8yTTLL 195. 5 AZSETTRN 4 =, 5 IR XS AR P Y 31. 3%

F15 2019 FERIPMEERFFEN 10 LHEHR

B AZ3ETT

FS =R N wE
1 IR 1783. 8
2 G 1303.3
3 Jextih 736.9
4 fLIRAe) 659.0
5 Py 624.0
6 A 545.0
7 K 279.3
8 ) 190. 1
9 WERIH 169. 9
10 SR 154.5
ait (GHFAFEM 82.1%) 6445.8

PEHSHLIX, 8.5% AdL=4, 2.8% / LK, 7.1%

IRARHBIX, 81.6%

B 23 2019 FRMFEWIIIERRAGFEMX LLEAL
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=. ¢@ﬂﬂﬁi¥%ﬁ@ﬂﬁﬁ%&ﬁ£

F16 2019 FHEXNEEZZEFEBHBR

By 23T
Stk b < T2
X BEEE (%) LbE (%) &8 tEEE (%)
SRS 905. 50 4.2 66. 1 12753.55 58.0
K W 130. 24 -4.9 9.5 1098. 91 5.0
Bk 106. 99 20.7 7.8 939. 12 4.3
% H 38.07 -49. 1 2.8 777.98 3.5
TR AI Y. 20. 87 5.1 1.5 380. 68 1.7
5 BRI -3.79 -152.3 -0.3 128. 04 0.6
& it 1197. 88 0.1 87.5 16078. 28 73.1

(—) FRERBXHEEENRSE

2019 45, [ Y b E AR BB B 905, 5 426TT, [ IS K 4. 2%, i AR T XA
BRI 66. 1%, (5 XHEIMBHE Sl /Al 47, P [ P st Aol e x v [ 7 9 S - g 5 H 69
&, PR S & 21. 8 /48T,

MFEAT ML A B, BT 1) AH B R R 55 e 55 ok 374.98 423G 0T, [ LR FE 6.2%,
41.4%, HEZH—; Sl 158.9 42570, R TS 2%, & 17.5%, fiEUf; #thmEaEl

135.02 {22675, [ K 153.8%, 4 14.9%;

& B AL A B EOR RS 61. 51 {250T, [F

FIEK 65.2%, 15 6.8%; Rt 43.49 {2570, [FHHEK 36.9%, 5 4.8%; Btk 29. 6 {2 %L,
[l LI 59. 2%, i 3.3%; SZiliaki/ GAEFEREDY. 24. 37 425600, R 27.6%, 5 2.7%.
2019 AR5, Hh A M A A s M X B ST L AT 1.4 TR, ARREEAT L 12753.55 42
FIt, P EN AN S B — L b, S BT iR 87. 3% o AT RERY EBAT
WA, E B AR RGN 55 R 55k 5843. 04 125600, 5 45.8%; it ME L 1964. 01 125¢
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JC, M 15.4%; 4Rl 1650.3 {23500, 5 12.9%; Hl# ) 814.04 20, 5 6.4%; B sl
622.69 {¢.3T0, 154.9%; KAk 583.93 {43TT, (4. 6%; i/ G MBEEL 499. 77 12.387G,
i 3. 9% ; A5 BARHR /AR AVE BHOR IS IE 309. 34236TT, & 2. 4% W 1/ BT 1/ B oK g A 7= il
Wil 132. 52423658, i 1%; Ja RARSs/EFRRIHANIR 55l 97. 91 423558, 15 0.8%; BR2EwFoE A Rk
55l 62.99 /23T, 5 0.5%; FF A 0.5%; S/ RE IR Y 0.4%; HAATIL5 0. 5%,

F17 2019 FHEAMNPEEEEERFNEZTIL

i JI¥EIC
Tk nE tEE (%) e tEE (%)
LB F R 55 e 55k 3,749, 847 41. 4 58, 430, 377 45.8
% Tl 1,350, 182 14.9 19, 640, 126 15.4
bl 1,588,958 17.5 16, 502, 981 12.9
il 32l 188, 679 2.1 8, 140, 445 6.4
P 7=l 296, 145 3.3 6,226, 927 4.9
Rl 434, 885 4.8 5, 839, 282 4.6
Sz Hi/ A AR EOL) 243, 659 2.7 4,997, 684 3.9
15 A& 5/ A AME B ARSIk 615, 121 6.8 3,092, 957 2.4
L1/ 387/ RS B OK B A 7 R R 204, 049 2.3 1,325,221 1.0
B R 55/ 46 B R A il 551 126, 298 1.4 979, 138 0.8
Bl2A B A AR MRS 101, 155 1.1 629,917 0.5
L 45,570 0.5 596, 209 0.5
AR E AR ROl 59, 128 0.7 470, 556 0.4
A/ M/ k. 19,058 0.2 269, 328 0.2
A At TAR 14,926 0.2 171,731 0.1
HA AT 17, 348 0.1 222, 639 0.2
&it 9, 055, 006 100. 0 127, 535, 518 100. 0

(Z) PENFEHRE

2019 4F, FpE 0 7R B A EAE B BT I A 130.24 /2 360T, TR PR R 4.9%, o 25 AR R AUBEY
9.5%, GXPEMBHIERY 11. 8% ; FAAFH N 1098. 91 {2800, AifFa b 5%, XBHAT
7. 5%, 2019 4R, A E AR ZR R BSr H AR Al 5600 2K, R FHAN T 5 Tk 50 1A

MG EATAG RS DA, RIS — H A7l 2 il &k 56. 71 {236 7T, g 26. 1%, &
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2019 458 hEMIMNEERESITAR

43.5%, FEGRMENEE RV, A B DR VRGNS 5 R AR R 22. 69 23
JC, [FHFRE34.7%, 5 17.4%, FEZFAHINGE; MRS RS A55E=, 11.89 {2%7C, [F
HCRFE20.8%, 59.1%, EZFMHIMGE . &5, EVEERVE; H /T3 R BOK I AR 7 FEE g
Ak 8.98 12370, [ILLKEK 4.4%, 5 6.9%, EEFMME. ERTW., R, Zit; Sl
7.96 {¢3K7T, MK 8.5%, 5 6.1%, FERIHMS . ZE . BV, RS, R/ W/
Mo/l 5. 64 42368, R TFFE3.9%, 15 4.3%, TEFRmES ., Hnyk; @5l 4.74 {2550,
IR 48. 1%, 15 3.6%, FZHm A%, Dok, Bh. 4if). BEEJEVEIE; 28l is i/ o
FIMBEO 4. 21 /2255T, T 49%, 4 3.2%, FER ML B2Earse AR 5
2. 134278, RIWHK 16.7%, & 1.6%, FEIREHINE . DRIGE ., HELS%,

MR FEERE, FMBEAEE AL, Witk 48.26 /43650, R TFFE24. 7%, X ARBHRE
WA 37. 1%, FER A IMEE N GRS MWk, Bl SRl 5, Hk e e
W.22.23 2367C, IR 19.2%, 5 17. 1%, FEEHmEIE . /8078 BoK A 7= Rk
v R, MEEAIEEE =, 16.49 /23650, FIHBEK 43.3%, & 12.7%, EEEmEE . B
/TR BOK A B 5

WA FEATA R, Bemhilil 265. 99 /26TT, & 24.2%, EZAMIEDNERVEI., #
B EORPEIE, ZRE . OBFOmBE. RIZEE. B, MGTRIR SRS 188. 52 42K 0T, 4 17.2%, F
BEOARAERMYE . EVEEE VO Eh A HERFFEE N 178, 11 {23ETT, & 16.2%, FES AR
W, VU, EE . EEERVEEAE; /T R B OK AR R RO 94. 99 {235 TT, i 8. 6%,
FEESALEROMYE . . EEEJRVEW . OSSR B AR @0 79.08 {2 3ETT, & T.2%, FES
AESRORZE L BN SRVENE , ENEEJEPUIEAE; RA L 77. 04 /25570, & 7%, TZMATTEHTL
ENEERVE . gifads; 4l 68. 8512370, 1 6.3%, EEAMGIENIMYE . FE. HEREE, 5
KVG 5, A/ MR/ /¥l 53. 61 {2570, 5 4.9%, FESGIEFINGE . Eht . wlige . e v
55 sCEIB L/ OAERRBOL 37. 89 /43T, 5 3.4%, FEASAAEFIMYE . ERAE; Al 16. 08
f¢3658, 4 1.5%, FEESAATERML . B, RS FHEDFTRE ARSI 12. 22 {23¢5T,
1 1%, FEE PRI

MWAERR, P EXEE I B A S 6, 35 526. 37 AZ3ETE, (5N AR R AR 10 47. 9%,
E B GRS A5 . MBI SRl HlE 5 YO EREEJE T 151. 33 {2367,
5 13.8%, FERE B R /R ROK B A P R B S A S 5]
=, 82542350, N 7.5%, FEHmMA/ MM W I IR ORI A R
A AN s B . 1 912 A
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F18 2019 FHEXMFAERERFNEERITI

M. JT3ETT
Tk mE LbE (%) FE tbE (%)
il 12 Ml 567, 065 43.5 2,659, 869 24.2
FHL BT IR 55 e 55k 118,912 9.1 1, 885,206 17.2
AR FNF 226, 896 17.4 1,781,139 16.2
1 1/ 383/ RS B OK B A 7 R I 89, 820 6.9 949, 871 8.6
jeisin4 47,395 3.6 790, 793 7.2
Tl -5,275 -0. 4 770, 447 7.0
bl 79, 597 6.1 688, 537 6.3
Ao/ M1/ Hanlk 56, 365 4.3 536, 063 4.9
ke e I 82 42,119 3.2 378, 940 3.4
Byl 2,368 0.2 160, 799 1.5
BRSNS 21,304 1.6 122, 186 1.1
{5 B A& G/ B AE BHOR RSl 18,270 1.4 118, 888 1.1
i R 55 /46 B R Al i 55l 14, 369 1.1 49, 006 0.4
HE 660 0.1 25, 862 0.2
DA Fgh S TAE 4, 665 0.4 22, 625 0.2
HAAT AL 17, 848 1.5 48, 883 0.3
Ait 1,302,377 100. 0 10, 989, 115 100. 0
Bl {¢3ETT
B 526.4

E[EEJEVE .

2

hRPGIL.

R [H

]

i)

B[R

K )43
I T T T T T 1
0 100.0 200.0 300.0 400.0 500.0 600.0

B 24 2019 FRAENFE 10 EEERAFERN
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(=) PEXIEHE R HE

2019 4, SRR 0 B BT IR B IR 106.99 236, [ LI 20. 7%, o5 S 7. 8%,
2019 4F2K,  Hh I SEAE R BT HAE ARGl f 3200 5K, L SR W I 4 28 ANt I, R AN
BT 26 71N,

M E FERERR, M2 f e 0, Wik 38.93 422650, N BAER 3.75 4%, (5 XTEREE#E%
WY 36. 4%, FEBHIEL . AFE B AR/ ARG BEARMS L RIS U EG L 19. 16
f¢378, WK 80.1%, 4 17.9%, FZAmEIE . B2 MEARMR S A7 FAE ol 5 ;
TEE AN =, 14.59 /22550, R TFRE0.6%, 4 13.6%, FERmHE . #tRMEE N, 46l
WA, WAk, RS E R IR R 10 426 0T.

MEEARITAL 347, 2019 4R, oy [l 4l 45 5% BR B A 4> B ARA Tk 9 J2: il il 56. 96 423558, [
FIS K 42%, (5 53.2%, FER MM, B, fEE . BRA. RE, mE. B2 M
CER 45 Mgl 9. 86 {2357, MWK 5.1%, [79.2%, FBFimGE ., EWE, SRg. EE
a5 (3 BAGH/ ARV E BEARIRSWHEES =, 8.5237C, WK 88.5%, [ 7.9%, FEiiH
2 EE S BLE R AR 7. 35 1236 5C, R 94. 7%, 76.9%, FEhim s, 3
AR BORRIAE; MRAMEEN 6.28 {2£5T, [FILTRE13.8%, 5 5.9%, FEEPTENRE,
TR SRR, SR 441122658, RITRE28%, & 4. 1%, FERmE SRR, SRR, EE .
T FF . FEAE; RO 3.954230C, I FRE24. 2%, (5 3.7%, EEEDTEM L A Aol
3.51 42300, MK 14.3%, 5 3.3%, FEEDERM; B ™l 2.56 /23670, A AR 3.55
5, 5 2.4%, FEEPHETE,

2019 4E7R, v I X AR B A iR 939. 1242 36TT, i DX A B BEAE Y 4. 3% fF
i FEACETTME R USRI T 22 BEE A SRR, b, PR 2 BRI R E AL, iA
238.554¢.36T0, HXRRBR G AFELY 25. 4% , FER R . HlE . A5 BAL/ A RS B A
Mgl . FGTART 55 M55l . Aol 555 HR DS 171,44 {2658, 7 18.3%, FEHm &Rl
FELGERE 5 a5l il . bR ML 5 FRIEAS)5E =, 142.34 {23608, & 15.2%, FEh
B AN VAN N Sl B 8 AN 11 - e AN S =20 R | B N o

MWFER AT A AT E, H1E ) 308. 27 23578, (& 32. 8%, FEAMGIERmdL | [ | s, JE
PR TR BRI ARl 164. 842358, (N 17.5%, FEAMAESEE . SRS MR, %
S5 SRE 148.07 /2367T, i 15.8%, EEMAGTEMT 2, ARG S FEWEKITAE; HETAIRT S
M55l 112. 87 /23600, 5 12.0%, TR Afede, fartd ., MR ZEmd, 7=, kE%; #t
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RMFEEN 53 4¢KTT, 4 5.6%, FEAMARE, JE, SRR, ME., fif22, ERM. LA
5 An BAR R/ AR BHR IR S 32. 36 /3600, 1 3.4%, EESMGTEM L, fEE, E; B
R FE AR S5 30. 54 /25670, i 3.3%, FEOMAEEE . HRE, mit, 5eE, AR, vt
FaEs /AT R BRI R R L 21. 73 423608, 5 2.3%, FEATAAET R VUL,
T ERFGE; SSEE i/ A EEEOL 17. 64 {365T, & 1.9%, FESMEEE . EE . Al
S5 B 12. 67 {20, 4 1.3%, TEEAMAIENE  fEE . P,

®19 2019 FHEXREEERFANEZITIL

Ml JIEIT
Tk e LEE (%) e BEE (%)

il 3l 569, 636 53.2 3, 082, 680 32.8
Rl 44,113 4.1 1, 647,991 17.5
Rl 39, 469 3.7 1, 480, 689 15.8
FRL GRS 55 M 55l 98, 555 9.2 1,128,717 12.0
R 62,773 5.9 529, 966 5.6

= B AL /AR B HEORR 55l 84, 987 7.9 323, 560 3.4
BHEHFFE AN 55l 73,533 6.9 305, 357 3.3

H 1/ 3T/ R RO B A P AR R 3,311 0.3 217,330 2.3
2 IS Hi/ B RTHE Bl 4,752 0.4 176, 379 1.9

J 4l 25, 644 2.4 126, 699 1.3
AR/ ARE AR RO 2, 006 0.2 118,336 1.3
EREEIE S e4 35,083 3.3 95, 009 1.0
A/ M B ol 8,413 0.8 78,731 0.8

i R R 55/ 46 B R Al Al 551 6, 389 0.6 39,119 0.4
jeisin4 7, 466 0.7 17,414 0.2
HAb ATl 3,787 0.4 23,272 0.4
&it 1, 069, 917 100. 0 9,391, 249 100. 0

(M) HEMNEENRE

2019 4F, FP DG S [ ELEEA U AR R R 49. 1%, JihE 38. 07 {23600, o Y U ELAE R B
W 2. 8%, (HXIL R MU & 1Y 87. 2% A7 N 777. 98 AL LT, i v X A B R 4 A R
3.5%, SXFALRIMBLITAF R 77. 6%, 2019 4K, w AR G B B/l i 5500 28, g IS
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M T 11 A

2019 4%, [ SE BB o [ IR T 18 T RIS WA LA, WAL 1] gl 23. 2 /258
JC, [FIHERRE24.7%, 15 60.9%, A2 Al 32 24 pe et s it 1) {5 B A% /1A A R BRIz 55
W 7TACKRTE, R BAFRY 4545, 5 18.4%, FLSEUOR; HURMFEEL 6. 46 {23800, R HFRE 22. 2%,
b 17%; 3250 2. 87 {¢3& 0T, TR K 42. 7%, 5 7.5%; Rl 2.56 {¢3€7T, [A] LT K 50. 6%,
b 6. 7% BRI AR RS 2. 44 {236TT, [RIHER R 63.4%, i 6.4%; Byl 1. 48 {¢ 3£,
3. 9% xRl BSTRIRT5 IA5l SCIL/ AR g AR 4o T

MAF BT, EEALE L 192. 86 {2 FKTI0, 5 24. 8%; @bl 119. 18 44550,
15.3%; RGTHIRG 55 Hied5 ok 94. 05 423600, 5 12.1%; 5 B AL fn/ HF AE BHOR MR 55 Mk 75. 99 1232
JG, 5 9.8%; MAMEEMS9. 01 {23TT, fi7.6%; R4 5738443600, i 7.4%; AL/ RE A
AR 56. 2142 5TT, & 7.2%; Didthy™ il 37. 57T 4L5KTE, i 4.8% 5 FHEWTFMIEARM S L. 33. 67 12
EIT, 15 4.3%; EIOE 2.5%; AEEMERYON A 1.3%; HAb Y 2.9%,

F20 2019 FHEXMEEEZERFHNEERITI

B JI3ETC
Tk mE LkE (%) FE LEE (%)
il 75 Il 231,970 60.9 1,928, 639 24.8
&l -60, 819 -16.0 1,191, 806 15.3
FH BT FIR 55 e 55l -20, 431 -5.4 940, 458 12. 1
7 R AL/ AR B NR 55l 69, 989 18. 4 759,910 9.8
R AMFE 64,577 17.0 590, 079 7.6
FA 25,557 6.7 573,823 7.4
AR/ AR B R ARl -10, 102 -2.7 562, 085 7.2
o 14,792 3.9 375,678 4.8
Y e N A 24,363 6.4 336, 696 4.3
pEisiin4 28, 678 7.5 191, 471 2.5
fEE FIAE RO 1,066 0.3 102, 703 1.3
A0 12 i/ A RTHIR 4,701 1.2 56, 865 0.7
H 3/ 38 T3/ RS B OK B A 7 R I 517 0.1 49,757 0.6
it B R 55/ 6 B R HA IR 451 2,223 0.6 47,857 0.6
o/ R/ ol 218 0.1 30, 832 0.4
HAAT 3,369 1.0 41,090 0.6
&it 380, 668 100. 0 7,779,750 100. 0
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() HEXRXFFARE

2019 4%, R EDSIROCAIE BRI R 20. 87 {2300, R 5. 1%, SREBHN 1.5%, &
XERFEMBTR R A IUR . M AR, B9 EBRm . RA . 7. 81 123675, 15 37.4%;
MGEMIRT 55 M550k 4. 19 A2 560T, 5 20. 1% 4Rl 3.93 {23678, & 18.8%; il 3. 09 {257,
i 14. 8% WL/ 381/ B BRI A= AR A7 2. 9% 5 A/ MR/ 0/ il oy 2. 9%

2019 4FA,  FP DO A ) 5 98 A7 B 380. 68 A2 GTT, 5 P EIX AN AR B BEAA R 1. 7%,
dO RPN BB Y 87. 3% 5 AR AL 7 3T 1000 ZEEE Mk, JE A7 5 T 2 J7 Ko WA
PR B AT M OUE , B0 R 193. 61 42565T, 5 50.9%; axRilk 41. 84 25T, 5 11%;
MLGTAIRT 55 M 550l 39. 27 {23800, 4 10.3%; Btk 35.34 {23800, 4 9.3%; il k. 20. 86 23
JC, 15 5.5%; A/ M/ HHl 10.56 ACFRTE, N 2.8%; HARFR 9. 16 {23ETT, 1 2. 4%,

F21 2019 FHEMBRAFMTEZERFNEZITIL
Hfi. Ji3EIC
1Tk mE LbE (%) w8 tEEE (%)
Rl 78, 084 37.4 1,936, 082 50.9
bl 39,328 18.8 418, 384 11.0
FH BT IR 55 e 55k 41,911 20. 1 392, 741 10.3
Jo 4l -6, 082 -2.9 353, 414 9.3
il 2 30, 904 14.8 208, 587 5.5
A/ M/ k. 5,991 2.9 105, 591 2.8
R MEE 2,912 1.4 91, 555 2.4
A3 Iz /A AT RO, 890 0.4 89, 893 2.4
HL 3/ 38T/ RS RO B AR 7 R R 6, 122 2.9 63, 847 1.7
PR S TAE 361 0.2 44,398 1.2
pesiin|4 1,789 0.9 44,197 1.2
RISy S|4 1,472 0.7 19, 176 0.4
BREHFFE AN 55l 788 0.4 17, 829 0.4
HA AT 4,198 2.0 21,143 0.5
&it 208, 667 100. 0 3, 806, 838 100. 0
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(73) HEXE&T HEKFBRIRE

2019 4, MR BB R TR A 3. 79 {23 on, EEGR R TR & A 113 {23 ITi i
ik, WATAL M OLE , $05T 2R e/ M/ Pl (2,58 42300) « BT FEEAR fig 55 Ml
(1.9642300) « afilr (1.2342350) |« il (1.06{230) .

2019 4FR, A E XS RS AL B A 128. 04 423600, & BRSSP BRI BEAF R 0. 6%,
XF R 3 KB AF B 11, 2% 5 IEAES BB i d 1000 ZE8Eshll, SN B 0T 2.4 5
No WAFRR) EEAT\ AT OUE , BI0RE L 54.354238TT, & 42.4%; R/ 40/l 28. 32 12
Fot, 4 22.1%; ik 16. 21 /2870, & 12.7%; MEMETS RS 8. 72 /2K, 4 6.8%; 4l
Ak 5. 86 {23ETT, 5 4. 6%; HAMER 3.67{43KTT, Mi2.9%; FHEft s MEAM 551k 3. 59 1256
I, M7 2.8%; BriTlk 3. 134256, 5 2.5%,

£22 2019 FHEMETHBIEER AN EETL

ol JETC
biid <3 FE
Tl

] £E LEE (%)
KAk -113,224 543, 456 42.4
A/ W/ B ol 25, 839 283, 171 22.1
il 12l 10, 553 162, 083 12.7
FH BT FIR 55 e 55k 1,183 87,156 6.8
Sl 12, 320 58,579 4.6
AR FNF 2,941 36,743 2.9
BRI ARSI 19, 554 35, 894 2.8
G 7=l -6, 700 31,268 2.5
pEsiin4 5,009 23, 402 1.8
5 B AL R/ AR B AR R 55l 2,709 8,203 0.6
A3 12 i/ B it FTHIE B, 143 6, 785 0.5
HL 1/ 3857/ RS B OK B A 7 R 1 1,708 2,248 0.2
HAAT I 42 1,409 0.1
&it -37,923 1, 280, 397 100. 0

040



2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

'm‘ cln@xwﬁa%&ﬁ%mm&.L

2019 4K, PEXANEEAE (DURRRR “SeNEHE ") 1 2.75 TR, WHAEETREAT
BOS TR TRIC MG E , AR & 38.4%, & FAETIES. 1 ANE A, AR E X%
e R . OIS ERAOREA RVE kS 27. 4%, RiFIRE; A BRAF Y 12. 1% ShRi
Al i 5.3%; FEA G 5%; #/0/ GRS 3.8%; MEALE & 2.4%; By AR g
1.3%; il di 0.4%; BB ALY 0.2%; HAl i 3. 7%,

FEA, 27.4%

ARTUE2F],
38.4%

et B RAH], 12.1%

T~ SR EE AL,
5.3%

EAE A, 5.0%

WM/ AT
Feeill, 3.8%

MMELZE, 2.4%

HAth, 3.7%

BeE A, 0.2%

R, 0.4%
25 2019 FRERF/AEFRZRZICTEMEBMK

(23
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F23 2019 FRPEREARFEFZRSICEMRBEFEXBFR

LXDANE 3
THEICEMRR BE LLE (%)
A RTHEA A 10, 554 38.4
FE AR 7,532 27.4
JBE A9y A5 BR 2 3,316 12.1
HMRTHRH A 1,465 5.3
A7 Al 1,373 5.0
W/ B R Al 1, 044 3.8
MEzE 659 2.4
JBeA A VR4l 365 1.3
Rl 100 0.4
BRE Al 55 0.2
HoAts 1030 3.7
Ait 27,493 100. 0

TESE BT T, el B By 168 58, A5 0. 6% 45 T X Ay T7 Al B 58 i 99. 4%
AL B T 10 2R T IRy TR WL, B dbat, TLOR. IR, M, LT, K
LTI, GBI ERTE SR 80. 9% . JTARE BTN AU R, #6500 X, i 23.6%; H
UCONHILAS , i 3200 5, 7 11.8%; Lifgifis)s =, i1 2900 %, &5 10.5%,

MIENEGEE AT AT, T X S BT I BRGSO B =L
EEMETH AL WA A s il o . T B g A B R BE 2 L
i e/ Mol . 25200 s SAUBRRAR AR Ao IO R A 2 i ol s il . AR
JERE A Aol B A ol A 5 At A MR R RS, A7 24.8%. 3 4h, RHBTANRT 55 M S5l i
12.5% ;A S/ AR BEARIRSS S 7. 5% 5 A/ M/ B/l i 3. 9% 5 BhA A58 FIE A e 55k
5 3.5%; @505 3.4%,

ik
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mlEl, 31.7% Wit FEE, 24.8%

m ST 55 R sslk, 12.5% w5 SR A AVE B AR RS, 7.5%

R, 3.9% m BRI ARG, 3.5%

B S, 3.4% W SEE A FHREOL, 2.4%

m i, 2.2% m R, 1.9%

mERIRS MEFAHAB RS, 1.7% W SRARE R R, 1.4%

mAEEMER, 1.1% w S AT RR oK A FERMIE RO, 0.8%
Hfl, 1.2%

26 2019 FRFAFFZITIABER

F*24 2019 FERPERARAETUERESR

Wi R
Tk e LEE (%)
il 32l 8,717 31.7
R AT 6, 815 24.8
FHL GRS 55 M 55l 3,450 12.5
& R AE /B RE B ARNR S5l 2,058 7.5
A/ wh/ ol 1,071 3.9
R B IEs ¥ N7 E a4 975 3.5
jeisin4 939 3.4
A3 Iz i/ B i AR B 650 2.4
B byl 595 2.2
el 523 1.9
i R R 55/ 4 BRI Al Al 55l 472 1.7
A/ AT AR RO 393 1.4
EREEIE S e4 306 1.1
HL 1/ 31/ B S B OK B AR 7= R Rl 214 0.8
HoAtb 315 1.2
ait 27,493 100. 0
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'Hi‘ qn@xwﬁﬁfwmmm&‘L

(—) BXR (#KX) 5%

2019 4EK, PEBENEREILAE 2B 188 MEK (MX) Bar A B R A (LR K
“EEAMET ) iA 4.4 TTFR, B AR 1000 K, AR 80%MER (MIX) . H, W
AL B R 3R 95. 7%, WK A 87. 8% , ARV Ny 86. 7%, L3R 75%, $i1 3K 63.3%,
KM Ny 58.3%

F25 2019 SFRPERMEIEZMNS

BN A
k] 2019 ERER (HEK) 23 BHCLEENER (HK) HB 2 B2% (%)
/AN 48 45 95.7
o 49 43 87.8
E IS 60 52 86.7
b 3 W 4 3 75.0
LT SE U 49 31 63.3
KM 24 14 58.3
& it 234 188 80. 7

E: L BEFAPESIIGLBELIAFMKELEAR LX) BaaE,
2. HER (BR) KFTaHEFE, BERHALRUKEH,

MBS ARG (HLIX) sy A g &, o EAE s S R A BB i 2.5 T,
57.3%, FEAATETEFU . Frimi. HA, e, BN, Sk, #E. ZE. i,
WHZE . BN BURMAEREPERE L gt S, 7D E U X RO BT 1.4 T1 5, (R E
BEAMl S0 =, b EESLEAM L B R 2 . RO BRI BRI HBIX

TEILSEMBE ST BB AL I 6000 52, 5 13.8%, EE/MMGIELEE ., &k, FEMIIEREE
VL MBSl B A T B R i
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100% - 95.7%

90% — 87.8% 86.7%
80% — 75.0%
70% — 63.3%
60% 58.3%
50%
40% —
30% —
20% —
10% —
0% | | | | |

RIA% R AR e FETRM R
27 2019 FRBPERMEWEZMBESILR

TERRINBET SRS LB I 4800 52, 4 1%, FHOMAAEfEE | P MRS . e, A2, i
Bl RERA. TUBESF . BRY S

ARV ST AL B 3 3800 5K, i 8. 7%, EEAMAGAERELL . BREMILT . JE H AW
JEW., MRJEW., MR, g, LA, BTikAE,

FERL T SRS I BE ANl 2700 5%, 5 6.1%, EEAMAERBHE/R S JFEHFE . B
PO, SRPEEF, R JERZIR. B, BIHRE . ZRNEGRIAE.

TERFEINBT LM AT 1400 5K, i 3. 1%, FEZ S AAAEM IR . Bivh ==, EAT I H LA
W BERENE, AEPEE.

Tf

R 26 2019 FRFEEIMEEMERIFR

Bl R
bl Eoh il 2 EEE (%)
I 25,129 57.3
b & M 6, 066 13.8
Mo 4, 825 11.0
E B 3, 802 8.7
LT M 2,695 6.1
PNIRE S| 1,367 3.1
& it 43,884 100. 0
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2019 42K, P EBE BN BOR AT 20 ALY ER (X)) KR PEAERE . KB Bk,
fERE | RP IR, WP, HA, SRR . R, EDEJEVENE . R, JTES . B
KVUME, GRE, ZWE, B, ROMZE. B, E . FRARGERE, Rt 327K, SHE
FEBE N AL A KL 73. 8%

T EM, 6.1%

BV, 8.7%

WM, 57.3%
KRN, 11.0%

JE3EM, 13.8%

28 2019 FRAPEEIM W ZM MBS

(Z) 1Tl

A E S AMEA A 0 EZAT WA DA, M MZF R Wl A ST AR 55 Mz 55 MO 2 5
S AR AT, R RO 2.6 TS, A BEAML B 60. 2%, Mo, bk MR L
L2755, S EEAML SE 27. 3% il ik 8600 xR, 5 19.7%; MLET AR 55 R 55 b i
5800 X, i 13.2%. MeAh, B0 8. 3% fFEAAH/ BAFAEBE AN L5 6.2%; BT
FRMIS s 5% 5 A/ /MWl by 4.2% 5 R0 b 3. 2% 2Ci8isfi/ G FTEEEDL & 2. 8% ;5 J&
Rl 55 /16 BRI A iz 55 0k o5 2. 1% by M=ol o 1.9%; 8 /48 J0/ 088 < BOK B8 A 7= AR Bzl
b 1.7%,
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F27 2019 FRAPERMEWEITIL S HIFR

LXVERE 3
T b 1o s LLE (%)
R AF 11,993 27.3
il 8,630 19.7
LT AR 55 1 55 5,812 13.2
A 3,628 8.3
15 B A= /KA AE BB AR S 2,731 6.2
LA TR AR 551l 2,179 5.0
A/ R/ e/l 1,829 4.2
KA 1,401 3.2
A3 12 i/ G AR ED I 1,237 2.8
S B 55/ 46 BRAHAB I 55 Ml 936 2.1
P s y7 b 820 1.9
HL 3/ 3T/ RS BRI A 7= R Rl 726 1.7
Rl 591 1.3
AR E AL AR 549 1.3
A O 394 0.9
Eies) 195 0.4
IKA . RN H B A B 132 0.3
PA R TAE 101 0.2
ait 43, 884 100. 0
(Z) 2o

MBI AL SR LT, M7 L 5 86.4% , o de ol AL 13. 6% 4% .t
TLLUTHRL b AR AL B LT R, PUGSHE T AN L BB 10 7, B
Sl B9 69. 8% T AR BTSSR HOR B 0 6y, T HESM ML BB 18. 6% K
T, 5 10.8% 5 LA =, i 8.7%.
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i1 2011—2019 EFHPEMNPEERARERFTL (FER/ME)

LSNPS

ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019
&it 7,465,404 8,780,353 10,784,371 12,311,986 14,566,715 19,614,943 15,828,830 14,303,731 13,690,756
RIS 4,549,445 6,478,494 7,560,426 8,498,802 10,837,087 13,026,769 11,003,986 10,550,488 11,084,094
Bl & ¥ 29, 554 1,761 -122 2,792 -326 221 543 -16 2,408

BRI A P K E 31,458 10, 511 29,458 70, 534 126, 868 -39, 138 66, 123 108, 101 120, 741

B i 951 337 ~74 1,516 1,095 462 1,273 5,191 =315
LS 33,328 8,893 16,357 101,426 32, 074 63,294 67,819  -19,873 56,216
L i = 2 2 — — 20 — — —
S¥N — 508 -534 — — 3,646 3,696 -235 -34
B i 5,595 10, 946 8,620 5,194 4,121 2, 844 129 28 —
TRAFIL — — 160 973 3,381 5,533 1,952 -1,032 1,630
E [0 4 26,719 7,490 5,440 22,495 -2,759 3,221 10, 884 5,882 -429
WA ST 58,160 299,599 81,149 -4,007  -251,027 48,770 207,047 11, 835 78, 649
| 34,172 94, 240 26, 875 54,887 132,455 114,837 66,080 103,366 56, 180
TR W 14,507 16, 140 20,339 10,783 15,155 15,874 12,370 10,016 21, 566
TR HE 56, 602 55, 966 49,933 43,827 41,968 62, 567 74,424 77,834 74, 625
RIR 3,859 8, 446 8,747 3,579 14,085 9,613 -2,663  -36,810 2,932
Bl 4,200 -1,188 -59 16, 191 14, 444 5,055 17,508 19,208 10,052
Zht 45,852 80, 882 78,148 102,690 51,721 32,758 121,995 124,179 114,908
I = — 68 9 — — — — —
Y S — — 155 72 — 3,341 3,195 -155 694
R 9,513 19, 904 61,638 52, 134 48,891 182,996 172,214 166,270 110,954
e 45,104 90, 403 38,879 50, 261 -2,319 7,912 -2,789  -45,713 12, 806
EoIEOAES| 1,032 3,303 4,137 2,502 3,119 4,080 9,903 54,365 37,549
4] 21,782 74, 896 47,533 34,313 33,172 28,769 42,818  -19,724 -4,194
JRIR 858 765 3,697 4,504 7, 888 -4,882 755 5,122 20, 678
EEN 14,942 21,065 43,405 39, 445 24,042 34, 401 44,405 46, 841 67,378

049
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Miz=1 &1

Hfi: J3ETC
EX (#KX) 2011 2012 2013 2014 2015 2016 2017 2018 2019

B 8,954 348 7,634 — 176 525 60, 341 11,390 8,242
YRR R 12,256 15,367 47,882 18,430 40, 479 2,390 -34,518 38,307 65,437
i HL 22 R 8,123 1,675 7,177 8,511 1,747 -6,023 -2,527 783 9,280
P T 2,210 23,411 7,233 10,720 21,931 27,241 9,501 38, 824 6,961
2 23,011 47, 860 75,519 83, 946 40,724 112,169 105,759 73,729 137,191
+HH 1,350 10, 895 17,855 10,497 62, 831 -9,612 19,091 35,282 2,883
+ R & -38,304 1,234 -3,243 19,515 -31,457 -2,376 4,672 -3,830 -9,315
e 3 2,011 99 852 -328 392 14,210 7,136 -1,509 -405
13,95 | AT 8, 825 -2,679 4,47 18,059 12,789 17, 887 1,575 9,901  -44,583
B 326,896 151,875 203,267 281,363 1,045,248 317,186 631,990 641,126 482,567
BRI -208 -607 -805 955 -356 -69 53 -1 1,270
1] -912 1,407 33,125 506  -10,216  —41,315 2,725 1,045 7,881
PR 12,244 14, 840 2,002 8,286 1,231 -5,287 -881 773 88,709
R 61,556 70,214 74,527 59,286 —54,966 39,037  -36,829  -56,733 -5,917
L %) 201 1,158 189 5,258 22,974 184,130 14,737 41,057 19, 168
Ep 18, 008 27,681 14, 857 31,718 70, 525 9,293 28,998 20, 620 53, 460
ENEYEANIA 59,219 136,129 156,338 127,198 145057 146,088 168,225 186,482 222,308
Yy H 18 983 77 674 158 613 1,516 8,562 3,093
A 18,919 34,943 48,050 33,289 56,017 127,904 76,440 115,083 164,852
] 20, 288 1, 660 39,477 59,610 108,065 82,150  -102, 447 81,067 59, 445
hEEBY 1,108 11,288 17, 667 18,370 26,712 1,175 22,621 6,933 10, 693
o [ A s 3,565,484 5,123,844 6,282,378 7,086,730 8,978,978 11,423,259 9,115,278 8,686,917 9,055,008
JEM 317,314 251,666 337,064 320,193 297,792 239,873 410,500 538,911 270,442
B 7R B 7. 11,434 24,588 19, 130 66, 571 21,057 -9,989 14,053 17,865  -12,362
B 6, 645 11,941 2,322 16,287 8,081 11,983 9,276 22,197 1,096
BIEMK T 7,230 12, 156 10,246 11,959 17,529 28,214 18, 108 34,125 37,530
SR 7,272 39,208 22,405  -44,857 5,774 16, 449 63,755 27,034 38,324
N 75 506 844 744 1,476 997 133 480 -1,979
PR AN 2,186 2,110 1,019 5,295 8, 608 10, 620 -2,220 -486 682
TIEE R — — 434 445 — 20 — — 126
A1 B — 150 109 345 206 239 -58 406 -190
FRIE LR 1,247 13, 884 2,241 3,313 -1,304 -2,491 7,111 380 -4,460
L5 904 2,059 2,359 699 -173 238 1,143 -659 828
JESLFEE T 330 196 90 129 991 6, 842 -13 614 -57

050
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M1 2
M. J13ETT
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

eS| — — 13 10 — 5 — — 124
X] b3 — — — 5 — 28 232 1,443 -451
NS (47) 681 9, 880 10, 994 23, 860 15,008 4,913 28,417 -29,264 9,459
NS (£) 7,518 34,417 12,127 15,756 21,371 ~7,892 34,024 64,301 93,096
AR 566 — 200 953 2,033 6,224 10, 464 -8, 106 2, 664
JLMIE 2,455 6, 444 10,013 6,770 -2,572 3,667 28, 656 20,317 5,304
JULNE (EgR) — — — 172 224 61 623 257 —
Jngs 4,007 20, 849 12,251 7,290 28,322 49,061 4,420 12,425 2,941
g 193 3,069 3,210 2,556 4,879 3,243 5,542 -6,954 1, 666
e 44,003 28,747 51,753 10, 118 4,675 4,295  -10,788 5,383 8,113
Wi S [ 187 1,765 5,720 2,974 2,467 11,423 8,799 14,179 -3,369
FHEEZ — 50 — — — — — 93 13
FHRR FG 87 361 -479 2,426 6,024 5,653 11,269 16, 368 8,526
HIET 6,817 7,873 23,054 27, 839 28, 181 2,967 41,010 23,204 1,037
SERIE 3 21 — 46 8 — — — —
Il Eb L 2,109 1,200 3,034 4,011 9,818 1,114 3,982 1,435 1,120
FI LG 4,788 -668 45 13 -4, 106 -1,705  -17,640 2,823 -12,934
FARE A 969 502 -594 1,494 406 -919 988 4,542 1,701
ki 2,310 843 1,551 3,676 3,384 -655 7,120 5,560 -16
R4 120 1,033 825 340 5 240 4,307 146 -10,058
o 4,758 4,442 10, 801 2,339 -3,401 1,295 1,434 -8, 404 1,849
E R 41,946 5,783 6,107 4,943 15,477 7,233 3,327 17,821 18, 589
£ 1,969 3,087 1,527 -733 216 10, 879 3,807 2,323 ~746
JBE 3% B 911 105 774 1, 144 2,603 1,016 5,986 9,078 -9,516
TR 2,026 23,052 13, 189 10,251 6,843 4,425 11,747 54,563 -4,670
YK T 504 2,512 705 802 1,785 2,168 2,009 -2,482 -110
FE|S -1,417  -81,491 -8,919 4,209 23,317 84,322 31,736 64, 206 33, 891
B SRS 5 780 1,149 -682 1,308 203 1,221 -1,312 549
Je H IR 5,163  -19,594 11, 654 -4, 461 2,369 -2,356 5,084 11, 544 17, 836
Je B AE 19,742 33,305 20,913 19,977 5,058 10, 850 13,795 19,470 12,327
FERIH 5 1,075 769 4,003 492 807 -180 1,627 394 76
FENINIR 19 447 1,044 706 -794 1,985 6,541 8,393 -8, 488
N 434 5,340 1,769 756 4,958 5,041 2,705 22,798 198
Z L LRI — 7 — — — — — — 6




HEXIMEER RS AR

Pz 1 423

Hfi: J3ETC
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

ioas 91, 186 -169 14, 091 17,407 3,171 —68,994 25,487 5,712 ~7,078
MR 5,312 11,970 15, 064 16, 661 22,632 9,457 13,246 17,747 11,558
%% Jg 7 376 -65 706 71 564 -322 -82 596 1,996
5Tk 991 979 6, 060 6, 050 20,534 12,151 7,904 22,580 14,322
idina 29, 178 29, 155 29,286 42, 485 9,655 21, 841 30, 580 52,373 14,339
4= -1,248 8,068 12,095 8,312 -1,712 -6,226 -2,305 6,777 4,981
CEE[S 248 — 130 18,224 30 40 42 4,632 56
R M 825,108 703,509 594,853 1,083,791 711,843 1,069,323 1,846,319 658,839 1,051,992
(NN — — 56 — — 1 21 172 69
o] S st 1,768 34 -443 1,683 136 -2, 466 -20 -105 86
T IR 1,693 4,888 11,702 3,711 1,430 33,193 24, 134 7,516 6,428
FUPJEW — — — — — — 12 5,322 202
B 2,022 5,343 15 4,371 10, 432 19,172 41,219 13,814 3,239
AR 867 4,350 2,718 6,372 5,421 16, 094 14,272 6,773 18,175
LRI 5,390 5,417 2,069 2,042 5,916 -1,503 8, 887 -168 246
65 Ho = 6 — — -1 — — 183 -1,338
b i 3,590 9,840 2,578 15,328 2,346 2,835 3,034 563 5,985
K = = = — — — — 73 —
b 4 6 — — 162 85 — — 1,219
Wz 4, 866 750 1,834 4,417 2,510 -2,411 -433 11,783 11, 160
JhA 589 514 2,739 5,723 -2,416 12,573 1,521 3,048 6,026
7 ] 51,238 79, 933 91,081 143,892 40,963 238,058 271,585 146,799 145,901
%5 BT EER 71,581 78,462 102,225 63,356 296,086 129,307 154,842 72,524 -37,923
eS| 348,232 15,393 26, 044 40, 554 32,788 149,957 95,215 ~7,502 8,722
A 156 136 852 1,042 3,868 3,667 2,347 14, 104 3,404
Fe s 80 6,874 10, 962 22,435 4,398 2,077 3,846 8,023 5,690
Al — — — — — — 1,665 1,272 2,266
Hi 16,786 44,245 23,842 102,997 1,346,284 116,972  -22,312 103,834 389,317
Hi 884 1,802 1,784 246 1,741 185 7,295 11,302 6,053
T LT 5 5 — 355 — 2 3,184 2,239 2,869
Fr I 4k 7 — — — — 45 — 8 1,068 —
7 W 5 — 100 551 — — 25 — -447 —
P — — — 363 64 370 — — —
AR 126,500 113,301 127,521 457,837 -1,145,317 160,188 135,340 248,733 68, 587




2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

ME1 44
M. J13ETT
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

% J2 30 2,541 217 4,225 6,332 1,588 1,586 157 8,411
T H A 27 — 12 193 503 15, 480 167 1,011 -118
957 1,857 849 19, 629 5800 167,589  -85,123  -54,921 -4,168  -74,444
WA — 515 1,494 387 1,072 1,137 104 1,171 1,855
g 4,901 28,522 17,082 13,001 31,719 12,768 129,026 106,395 191,571
it 1,719 864 12,826 3,364 24,677 6,806 751,418  -321,206 67, 825
FEIRYET 21 210 1,150 1,169 763 3,079 7,921 15,341 3,360
g Ak 594 219 33 4,566 — — 68 1,462 -53
Wik SR — — — — — 2,186 39 1,328 2,684
Lyi= 7 207 1,014 472 -76 192 475 2,745 5,332
PEPEF 13,974 4,624 -14,575 9,235 14,967 12,541 5,879 53,768 11,491
Tl 43 88 190 — -137 2,939 2,857 6,030 57
£ 7 F) 1,161 4,140 2,567 3,402 2,320 5,746 6,559 9,495 12,315
W3 eI — — — — — — 395 1,964 —
B AF) 22,483 11,858 3,126 11,302 9,101 63, 344 42,454 29,761 64,979
5| 141,970 277,473 141,958 149,890 184,816 148,039 206,630 102,664 110,345
RTEM 1,193,582 616,974 1,435,895 1,054,739 1,261,036 2,722,705 1,407,659 1,460,847 639,407
BT 4E 18,515 74,325 22,141 26,992 20, 832 18, 152 21,479 14,113 35,355
BEAR TR L A ik 101 — — — — 40 — 36 —
EAREA: — 81 92 -167 -28 1,441 1,610 256 -813
A = = = — — 658 24 280 -132
e 557 142 18 — — — — 84 -84
=zt 116 72 18,768 481 2,382 3,738 5,774 12,724 331
ey 12, 640 19,410 31,093 73, 000 -6,328 12,477 42,627 42,712 85,993
B33 42 867 4,321 1,440 2,453 3,432 5,538 -2,628 3,755 5,186
(GRS — — 35 35 — — — — —
ZKJehn = — — — — — — — 21
ZKIEw 50 — 30 — — — — — —
JEJRZ IR -3,506 31,139 47, 060 13,781 11,811 7,789 -13,110 3,268 -6,120
HHE T 3,325 8,351 1,793 18,310 370 -284 1,372 -8,101 1,919
BHIA RN 1 — 117 -19 384 136 1,024 1,521 679
MR — — — — — 10 11 57 303
= 7,671 -557 -2, 437 -2,222 4,243 974 -650 3,323 -1,152
ERIZ!S 20 9,884 3,500 408 -389 651 2,251 2,859 -444
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Pz 1 4£5

M. J3ETC
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

HEAR LT = = — — — 2,771 — 4,906 483
FERS 493, 646 82,743 925,340 419,172 1,021,303 1,352,283  -660,596 547,312  -435,668
e 21,425 -4,937 11, 460 4,507 -17,776 6,737 9,826 8, 481 35, 200
ey 4,154 10, 042 4,973 14,057 -628 21, 184 17,133 37, 845 16,356
ENIIEDA)IN — — 217 101 55 101 1 13 293
ESINUNA — — — — 15 75 329 — -58
FARAFIRE AN T 2t = = — 332 303 -253 337 122 —
ik — -3,323 2,900 -1, 690 2,009 343 5,253 -173 4,058
R e AL B 10 19 23 3,625 915 210 1,240 1,517 2,336
J[EN:LERE DA — — — 63 — — — — -4
e BE0A 8,177 154,176 42,556 11, 608 28, 830 -9, 986 27,448 32,807  -22,376
BRiE 36 950 967 108 3,615 4,927 -1,422 3,573 189
FIm 3,545 3,586 474 11,132 — 41, 864 8,246 15,621  ~-11,247
B Jg 2 AL — — — — 100 584 — 90 -28

e R YE IR SR 620, 833 223,928 322, 156 457,043 184,900 1,228,849 1,930,117 714,978 868, 257

28R 1,399 2,622 1,179 1,629 685 21,696 9,963 16, 806 60, 572
Bl 248,132 488,200 490,101 920,766 1,071,848 2,035,096 649,827 872,383 436,713
EEN i 11,583 3,899 1,893 70,769 112,698 49,865  -24,805  -31,683 8,756
IE-VN 55, 407 79,516 100, 865 90,384 156,283 287,150 32,083 156,350 47,288
e 181,142 404,785 387,343 759,613 802,867 1,698,081 642,549 747,717 380,668
PNER 331,823 241,510 366,032 433,695 387,109 521,177 510,539 222,263 208,108
TRAHE 316,529 217,298 345,798 404,911 340,131 418,688 424,196 198,597 208,667
B A5 3 35 L PN T 1,665 2,569 4,302 3,037 4,177 -4,368 10, 161 ~7,904 -6, 468
B 1,963 6,832 5,832 -3,716 1,240 4,461 1,706 1,623 1,746
JE L P = = = — = — — — 1,542
SRS — 12 17 =27 — — — — _
HARES -2,743 — -1,210 — -5,682 260 798 1,210 1, 684
B e -289 341 46 339 355 0 ~1,474 — 63
=5 57 — — 51 150 50 8 29 21
BEEE Y 11,773 4,759 -7,793 3,484 9,586 10,924 12, 840 1,236 -530
e = = = = — — — — 10
eyl — — — 10 98 35 112 5 21
FL %R & 79 293 — 604 2,245 542 2,532 1,721 212
L 2,789 9, 406 19, 040 25,002 34, 809 90, 585 59, 661 25,746 1,140

054
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i 2 2011—2019 EFHPEMNPEERAFERL (FER/MEX)

Hif: JIEI0

BR (#RX) 2011 2012 2013 2014 2015 2016 2017 2018 2019
&it 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459 135,739,045 180,903,652 198,226,585 219, 888, 069
T 30,343,470 36,440,706 44,740,828 60,096,561 76,890,132 90,944,547 113,932,379 127,613,437 146,022,156
] 5 46,513 48,274 48,742 51,849 41,993 44,050 40, 364 40, 444 41,894

BT R P K 117, 450 133,678 151,457 233,345 460, 284 488, 830 537,283 643, 606 763,567

i 2,938 3,335 17,473 18,972 20,077 8,663 9,904 15, 068 11,634
WE- S TEE| 216,299 223,361 234,309 373,682 403,593 475,911 571,584 424,682 479,798
SETE el — 2 4 4 4 23 4 4 —
B Ak 102 680 146 376 387 3,736 7,437 7,196 7,074
e * 31, 261 42,236 58,551 61,157 62, 500 67,915 60, 653 56, 601 46,228
VR0 745 745 905 1,578 10,028 14,794 17,417 16, 668 8,085
e 49,427 59,314 69,238 75,994 71,105 71,893 81,960 83, 002 66, 409
Ay 5 7 7 2 285,845 625,139 695,669 754,107 509,546 543,227 756,145 734,108 725,413
i ] * 158,268 308,190 196,308 277,157 369,804 423,724 598,347 671,011 667,340
TR WA 52,505 66,219 88, 582 98,419 107,059 123,782 129,938 139,308 155,003
o f e 175,744 231,768 284,857 322,228 367,586 436,858 544,873 597,368 646,370
R 13,018 22,066 25, 402 35,387 44,993 102,565 110,549 43,598 45,892
o - 9,286 8,284 8,939 34,591 54,362 57,810 93,623 109, 184 83,451
B 127,620 192,784 277,002 449,099 484171 550,014 665,495 830,976 824,959
22 E B 201 301 369 378 378 301 201 222 222
R AR — — 165 237 237 3,578 6,743 7,477 8,247
TR P 79,762 102,613 166,818 178,563 223,137 363,396 491,470 838,724 792,369
gt 188,662 295,403 335,396 376,246 376,006 383,859 362,280 336,507 343,054
W A 7,668 11,725 15, 868 16,024 18, 843 22,517 32,907 87,023 124,830
gt 218,152 309,372 356,968 392,557 425,873 462,042 552,453 468,006 413,445
JRIH/R 2, 480 3,358 7,531 13,834 29,193 24,705 22,762 37,919 53, 866
HA 136,622 161,991 189,824 254,703 303,820 318,401 319,734 349,052 409,805
FE BT ° 9,090 9,495 17,126 10,717 10,915 11, 005 71,869 84,543 106, 147
IR 88,314 120,586 174,706 198,743 243,439 260,729 203,827 259,456 252,773
7 L 22 e 16,258 17,858 29,265 36, 391 77,251 72,891 72,835 46,893 55,147
S SR 21,674 47,612 59,941 72,896 90,909 116,703 161,609 194,483 194,608
2 130,726 212,693 247,243 307,947 344,012 453,348 535,847 594,670 718,585
S HH 40, 648 50, 251 64,231 88,181 132,884 106,138 130,135 173,368 186,786
+ P iR 27,648 28,777 25,323 44,760 13,304 24,908 34,272 31,193 22,656

055
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MF2 41

Wi, J73ETG
EXxR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

e 6,613 6,635 7,212 6,955 7,352 20,377 22,067 22,045 42,696
13,25 ] AR 15, 647 14,618 19,782 39, 209 88,204 105,771 94,607 368,988 324,621
Eeiie 1,060,269 1,238,333 1,475,070 2,063,995 3,198,491 3,344,564 4,456,809 5,009,383 5,263,656
BUHIF. 1,483 1, 446 641 1,455 1, 100 1,031 1,031 87 1,357
1] 19, 145 22,130 54,911 55,507 45,330 3,921 61,255 62, 300 54,419
EETR) 60, 591 75,432 31,706 37, 584 38,812 55,781 41,437 50,854 137,752
R 135,156 207,046 285,120 348,415 294,919 333,081 362,350 323,429 305,562
L e 5] ¢ 2,388 3,846 3,405 8, 665 31,718 422,988 414,869 461,998 377,502
EppE” 65,738 116,910 244,698 340,721 377,047 310,751 474,733 466,280 361,009
ENEY AN 168,791 309,804 465,665 679,350 812,514 954,554 1,053,880 1,281,128 1,513,255
1= 1,281 2,254 2,343 3,098 3,255 3,949 6, 440 14,198 31,173
W 129,066 160,438 216,672 286,565 337,356 498,363 496,536 560,543 707,371
R ] 267,589 292,927 340,914 393,074 573,912 678,339 968,029 886,578 985,168
RESEY " 2,935 13,532 34,927 59, 862 96, 905 98,272 127,247 135,157 125,440
A 26,151,852 30,637,245 37,709,314 50,991,983 65,685,524 78,074,489 98,126,568 110,039,108 127,535,518
E[F 1,624,432 2,172,971 2,618,577 3,235,006 3,469,440 3,987,747 4,329,650 4,610,353 4,439,022
BT SR % 105,945 130,533 149,721 245,157 253,155 255,248 183,366 206,286 177,535
B 40,317 45,919 51,113 65,711 66,315 88, 891 83,484 107,926 108,580
BRI 42,679 60, 655 77,184 91,462 113,013 200,065 197,556 256,816 255,887
R 40,059 124,510 163,474 121,404 126,829 163,321 226,016 229,919 289,073
g 4,003 4,760 4,991 6,917 8,731 10,251 10,437 10, 399 9, 144
T BN 20, 038 22,015 23, 090 26,213 32,108 43,750 29, 687 25,816 18, 628
EENER — — 434 878 — 20 20 20 149
i e 3 720 870 979 1,324 1,237 1,242 1,029 1,252 820
AR LA 9, 868 40, 464 26, 085 20, 820 23,163 23, 659 39, 597 55,285 40,413
£ 6,715 9,838 12,309 13,581 12, 882 11,857 11,285 10, 207 10, 116
JESL R B 1,431 10,378 10,455 10, 671 11,941 37,845 21,655 22,394 22,329
ey 458 1,160 1,523 1,518 1,518 1,523 1,463 1,463 234
X] FE3F 119 119 119 124 124 384 536 2,479 1,390
RIS (A * 14,240 50, 490 69, 543 98,876 108,867 78,291 112,606 79, 510 60, 984
M (4) 70,926 97,049 109,176 216,867 323,935 351,498 388,411 444,446 559,660
ik ) 1,813 1,799 3,055 4,008 6,046 12, 540 23,286 17, 849 12,526
JLNTE 16, 843 23,467 33, 858 41,907 38,272 41,774 67, 545 74, 244 76, 326

056
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Wl JI3ET0
EXR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

JLNTE (K4 2,700 2,700 2,700 6,682 6,906 7,016 7,639 6,521 2,671
Jngh 27,015 50, 527 83,484 105,669 127,449 195,827 157,536 179,747 183,129
sk 12,710 12, 847 16, 848 18,041 24,442 25, 683 38,535 25, 866 25,221
A 57, 644 87,467 152,083 169,558 179,892 183,900 174,834 176,625 177,148
S 6,154 7,950 14, 840 17,784 20, 734 36, 674 42,436 49,921 30,390
BhEEZS 404 454 454 454 453 453 453 545 183
FHREH P 3,467 4,004 3,500 6,429 12,678 17, 966 30, 368 44,154 56,434
R 30, 883 40,273 63, 590 85,371 109,904 110,270 154,345 175,588 162,423
HRIT 891 913 913 1,107 1,115 663 653 653 593
Il EE ELTE 11,474 15,437 19,610 22,965 28,899 29,730 31,963 26, 039 16,765
FI T 6,778 6,519 10, 882 10, 894 10,577 21,112 36, 675 42,568 29,943
P A 5,852 6,354 7,333 11,072 12,357 8,936 9,925 14, 682 16,751
ok hnayi i 25,363 27,455 28,610 35,261 34,770 29,763 76, 630 80,335 27,291
iy 4 3,007 4,930 25,382 25,762 25,815 25,905 29,112 29,210 16, 145
e 16, 006 21,143 31,667 34,286 30,733 32,001 39,486 30, 147 30, 500
E HR 60, 594 70, 080 84,959 57,971 109,658 117,620 96, 087 99,766 129,168
T HE T 7,471 10,615 10, 828 10, 095 10, 583 19,336 23,585 23,261 18, 140
JEE % aF 8,948 9,522 10,296 11, 444 15,629 16,270 31,821 38,229 30,329
P 9, 807 33,691 50, 809 65, 386 72,452 78,226 87,291 141,017 114,675
4K L 6,021 9,453 34,945 98, 184 38, 044 45,357 48,047 42,615 36, 359
MR 405,973 477,507 440,040 595,402 472,297 650,084 747,277 653,168 614,657
[piYas 5 1,090 2,647 1,926 3,598 3,703 4,768 3,569 2,688
Je HIR 42,957 12,533 24,187 19, 808 56, 544 52,530 66, 565 75, 840 95,671
J& H I 141,561 194,987 214,607 232,301 237,676 254,168 286,153 245,349 219,400
FERIF 5,223 5,771 10, 836 14,774 19, 630 18, 882 18,422 16, 806 16,532
FENINIR 4,520 10,222 8,325 13,001 12, 602 14,959 21,430 31, 465 23,424
FEEHIR 2,380 7,719 10, 347 11,440 16,011 24, 665 23,127 45,191 41, 405
Z LR L 31 38 38 38 38 38 38 38 44
ISk 152,564 123,660 150,704 174,712 180,936 110,434 120,156 132,507 120,309
W 40,707 54, 080 71, 646 88,518 113,887 119,199 128,030 130,275 133,554
5% Je i 629 569 1,386 1,456 2,084 1,630 1,508 2,153 3,662
Bk 12,621 14,110 38,376 46,410 72,215 100, 647 57,594 79,817 66,994
HEHE 119,984 199,811 216,432 227,199 233,802 268,716 296,344 352,302 286,379

057
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fizk2 4£3
Wi, J73ETG
EXxR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

/EfE 10, 812 19,412 32,126 40, 461 42,272 39, 664 41,225 59,259 64, 852
SEES 5,102 5,102 6,038 5,708 4,622 3,561 1,612 8,813 1,398
R M 2,445,003 3,697,512 5,316,156 6,939,987 8,367,897 8,720,192 11,085,468 11,279,692 11,438,386
BT /R B JE IE 443 443 703 703 695 727 478 642 711
By SEFE 3,006 3,168 3,834 5,521 6,370 2,842 2,799 918 780
BIRE 15, 683 19,377 32,325 24,972 24,832 57,377 88,263 97,277 107,401
BV 750 350 350 350 350 350 362 5,684 6,333
A 2,454 7,946 7, 666 20, 170 32,799 53,051 85, 149 46,163 49,218
AR 2,907 7,747 11,590 25,752 47, 589 49,793 54,841 50, 378 65, 180
LRIM A 7,256 12, 674 14,985 17,027 23,597 16, 607 25,046 17,109 15, 681
It i 20 26 209 211 211 210 203 3,630 2,109
e 14, 050 23,069 31, 501 49,347 51,953 54, 403 47,923 32, 641 47,095
7K = — — — 110 110 1,400 1,473 1,473
b 601 607 613 613 775 860 434 434 1,670
22 20, 126 20, 811 25,704 32,935 35,211 32,132 40, 552 52,373 55,559
P14 4,913 5,324 8,437 20,815 8,217 22,611 22,883 24,653 29, 485
] 240,144 310,435 397,938 578,550 588,176 784,175 1,216,320 1,368,861 1,423,399
1k 5 T EFR 376,364 488,849 758,161 869,463 1,401,963 1,297,951 1,387,160 1,420,822 1,280,397
" 372,389 395,077 444,794 844,488 572,355 511,617 570,271 659,879 595,434
P 3,100 3,403 4,255 5,899 9,507 21,170 21,307 32,754 34,038
Fs 635 I 10,935 17,808 33,075 54, 564 53,375 55,023 56, 817 63,970 67,092
f 66,468 110,792 319,309 419,408 2,006,713 2,058,774 1,852,900 1,942,899 2,385,482
Hal ) 32 32 32 32 443 3,945 6,286 8,509
FET 6,683 20,245 20, 468 24,269 22,431 22,777 16, 490 27,923 28,749
e A 818 863 831 1,187 1,182 1,199 3,908 6,908 9, 840
PR 4T 54 54 54 54 94 94 102 1,170 1,163
NAZED 393 697 1,248 1,248 1,248 1,529 1,713 1,289 981
Bl % 391 391 391 1,240 1,304 1,674 1,616 434 434
PR 708,197 897,789 1,042,376 1,566,677 773,988 877,660 1,393,615 1,538,870 1,390,221
A= )N 12,583 16, 109 14,513 19, 137 36, 480 39, 150 31,007 30, 462 42,827
H A 337 337 349 542 1,045 16, 364 16,498 23,049 22,932
IR Z FL 78 211 387 387 211 387 387 387 387
Rk 16, 659 18,813 477,171 522,350 347,129 264,197 208,345 199,770 124,693
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ME2 44
Wl JI3ET0
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

% 3,313 4,038 5,532 6,069 7,142 8,774 11,023 10, 593 5,857
T g 153,122 240,817 273,771 301,292 338,196 355,368 730,742 689,681 857,869
it 9,194 10, 132 29, 654 38,766 60, 415 57,621 811,173 500,037 566,284
FEIRYEWE 505 647 1,854 2,971 4,979 8,268 17,002 27,141 16,473
W AR 2,578 8,601 8,277 12,779 12,779 8,277 8,345 9,929 8,274
Wi SCe W 500 500 500 500 500 2,686 2,725 4,009 18, 960
522 2,929 3,314 5,198 6,341 6, 890 6,671 6,265 9,048 15, 803
(g 38,931 43,725 31,571 42,453 60, 801 73, 647 69,263 106,014 111,057
Fi 463 598 11,979 12,085 11,948 4,808 18,222 24,247 23,102
1 | 47,535 50, 741 53,235 55, 635 57,111 31,370 32,786 32, 069 42,736
T 132 132 751 751 751 751 2,996 4,961 1,289
BAH 44,909 57,393 60, 775 71, 969 93,197 155,484 190,379 214,535 257,017
Wil 253,058 893,427 1,179,790 1,280,465 1,663,246 1,761,210 2,031,817 1,988,323 1,714,390
ETEE | 5,517,175 6,821,163 8,609,593 10,611,114 12,631,893 20,715,257 38,689,230 40,677,193 43,604, 697
BT 4E 40, 525 89,719 165,820 179,152 194,892 194,366 153,954 158,297 180,841
LR A A ik 484 544 630 630 630 670 670 580 544
EAREA 313 395 497 330 289 8,772 11,730 20, 073 5,911
L 160 60 60 60 60 16, 060 16, 063 16, 469 16,202
SETES 4,465 4,606 4,624 4,791 4,791 4,791 4,606 84 —
Elge 33,078 19, 662 47,864 20,493 22,815 26, 885 35,878 50,611 54,999
EL P 107,179 144,951 173,358 283,280 225,712 296,251 320,554 381,245 443,478
I A4 7 6,632 15,619 11,892 13,217 31,746 37,068 41,349 35,150 47,227
1A F) 2% — — 35 70 70 70 — — —
ZKJehn 12 112 100 101 101 101 1 1 25
ZAKJe 815 815 845 315 315 315 315 315 315
JEJRZR * 9,524 40,763 100,879 94,460 105,635 118,012 103,244 124,052 64,772
HHE T 5,980 34,615 36, 869 54,730 55,443 36, 245 35,787 28,410 30,710
AR A 209 209 326 398 782 820 2,602 4,267 3,501
¥ pkahis 1,454 1,454 1,454 2,367 2,367 2,377 2,507 2,389 2,712
e 14, 637 13, 569 11,134 6,255 12, 062 13, 150 11,500 14,911 11, 800
EENI¢ 13,513 15, 188 22,518 24,757 25,601 25, 668 11, 069 19, 886 19,344
AR — = — — — 2,771 116 5,022 1,562
TFE R 2,169,232 3,007,200 4,232,406 4,423,672 6,240,408 10,420,893 24,968,219 25,922,371 27,614,506
e 80, 224 75, 287 86,778 90, 798 70, 549 75,978 83,943 94,150 139,894

059
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MzR2 45

Wi, J73ETG
Ex (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

PG E 26, 388 36, 848 40,987 54,121 52,476 57, 860 80,802 110,688 116,108
Je i — — 217 318 367 467 314 327 617
R ILZ — — — 1 1 1 1 — —
XAVEE — — — — 15 144 473 473 415
R AT 47 3,620 3,620 3,620 3,900 4,204 3,952 4,288 4,374 4,321
PN ik 7,884 4,561 11,193 9,393 11,352 12,508 16, 439 9,940 13,269
Fi7 Je ik I Z L 90 109 386 102,531 60, 463 60, 666 62, 177 63,709 66, 046
y[ER:LERE DA — — — 99 99 112 74 74 10
F N E 50,100 204,276 236,338 249,323 280,029 274,171 320,725 350,123 343,130
LER e S 815 1,765 2,593 21,081 18,273 22,559 19, 868 27,120 22,937
FIEIN 3,907 7,493 7,968 18, 837 22,568 83,919 111,412 118,740 92, 165
B A — — — — 100 684 719 2,293 2,265

SRR 2,926,141 3,085,095 3,390,298 4,932,041 5,167,214 8,876,589 12,206,075 13,049,678 14,187,884

=il 9,7% 12,628 17,904 19, 583 20, 464 40, 362 52,757 61,370 117, 189
JEZE 1,347,243 2,550,299 2,860,974 4,795,149 5,217,926 7,547,246 8,690,597 9,634,833 10,022,553
HRAES 75,184 337,250 51,399 215, 144 286, 106 216, 649 858, 811 831, 832 833, 657
piIE= 372,756 505, 072 619, 619 7178, 908 851,625 1,272,599 1,093,686 1,252,272 1,409, 147
EE 899,303 1,707,977 2,189,956 3,801,097 4,080,195 6,057,998 6,738,100 7,550,729 7,779,750
KiEM 1,200,744 1,511,407 1,901,712 2,586,425 3,209,171 3,824,056 4,176,327 4,411,078 4,361,255
HRKH ™ 1,104,125 1,387,305 1,744,968 2,388,226 2,837,385 3,335,056 3,617,531 3,837,868 3,800,838

CL AR AT LA I 34,152 36, 548 42,230 46, 002 191, 183 186, 988 210, 121 203, 909 192, 336

AR 6,107 17,091 20, 841 11,998 9,792 14, 850 15, 670 17, 402 19,547
e B M — — 82 82 293 293 293 293 1,835
PETERER — 12 29 7 7 7 7 7 7
Y A 10,737 11, 687 11,687 11, 687 6,005 6,541 6,068 7,605 9,682
W% eVl 436 777 823 1,162 1,517 3, 466 1,954 1,549 1,506
Hie = = = = — — — — 10
55 959 959 959 1,010 1,160 1,210 1,218 1,211 1,881
% RE I 22,979 26, 601 18, 808 22,308 30, 691 54, 685 62,755 68,374 68, 381
B RS - — — — — — — — 10
whn 711 711 711 721 819 844 956 892 1,001
B4R ] 1,992 2,331 6,401 6,981 9,447 9,869 10, 576 12, 847 12,247
B 18, 546 27,385 54,173 96,241 120,872 210,247 249,180 259,120 245,973

E: Y7 AFZEAR (BR) 2019 FRAFHE T OSAES LABRATALE, BEERTRAEFE,
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Mizk 3 2011—2019 FRFEHENIIEERERETILDHER
. 0
1T 4y 3 2011 2012 2013 2014 2015 2016 2017 2018 2019
A /IRl 79,775 146, 138 181,313 203,543 257,208 328,715 250,769 256,258 243,920
B kulk 1,444,595 1,354,380 2,480,779 1,654,939 1,125,261 193,020 -370,152 462,794 512,823
C il 704,118 866,741 719,715 958,360 1,998,629 2,904,872 2,950,737 1,910,768 2,024,181
ML/ 18k
D = KoKyt e 187, 543 193, 534 68, 043 176,463 213,507 353,599 234,401 470,246 386,872
e A
E @5l 164,817 324,536 436,430 339,600 373,501 439,248 652,772 361,848 377,984
F o mmEeE 1,032,412 1,304,854 1,464,682 1,829,071 1,921,785 2,089,417 2,631,102 1,223,791 1,947,108
220 \2 A/ .
G SCmIE iy 256,392 298,814 330,723 417,472 272,682 167, 881 546,792 516,057 387,962
IR
H {55 FEgob 11, 693 13, 663 8,216 24, 474 72,319 162,549  -18,509 135, 396 60, 398
= B AL /s
I ffEBH AR 77,646 124,014 140,088 316,965 682,037 1,866,022 443,024 563,187 547,794
Sl
T 4Rl 607,050 1,007,084 1,510,532 1,591,782 2,424,553 1,491,809 1,878,544 2,171,720 1,994,929
K Bl 197,442 201,813 395,251 660,457 778,656 1,524,674 679,506 306,600 341,839
1= =
L Eiﬂﬁ%ﬁﬁ 2,559,726 2,674,080 2,705,617 3,683,060 3,625,788 6,578,157 5,427,321 5,077,813 4,187,508
)
N 2%
M *{r%ﬂj’“%ﬂﬁ 70, 658 147, 850 179, 221 166,879 334,540 423,806 239,065 380,199 343,163
AR5
IRFN/ TR
N 25,529 3,357 14,489 55,139 136, 773 84,705 21, 892 17, 863 26, 988
it 4 Bl
JE RIS/ 1B
0 32, 863 89, 040 112,918 165,175 159,948 542,429 186,526 222,822 167,338
0 H At Al 55l
P #& 2,008 10, 283 3, 566 1,355 6,229 28, 452 13,372 57,302 64, 880
N
0 L% A4t = 639 538 1,703 15,338 8, 387 48,719 35,267 52,480 22,717
TAE
/ 2 =]
R ?jﬁ e i 10, 498 19, 634 31, 085 51,915 174,751 386, 869 26, 401 116, 586 52,352
b
NI B/ A4
S PR pE AL & — — — — 160 — — — —
EAERAN
&it 7,465,404 8,780,353 10,784,371 12,311,986 14,566,715 19,614,943 15,828,830 14,303,731 13,690,756

061
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Mz 4 2011—2019 EERPEMNIPEERBAFETESHBR

Bz JTEIT
| S 2011 2012 2013 2014 2015 2016 2017 2018 2019
A /IR Al 341, 664 496, 443 717,912 969,179 1,147,580 1,488,502 1,656,194 1,877,318 1,966,892
B Rk 6,699,537 7,478,420 10,617,092 12,372,524 14,238,131 15,236,959 15,767,026 17,348,081 17,539,839
C i3l 2,696,443 3,414,007 4,197,684 5,235,194 7,852,826 10,811,271 14,030,075 18,230,588 20,013,570
B 18K 1/ %
D Rk A 714, 056 899,210 1,119,660 1,504,089 1,566,310 2,282,141 2,499,090 3,369,471 3,306,117
QU IAY 4
E #50 805,110 1,285,604 1,944,574 2,258,325 2,712,412 3,241,975 3,770,399 4,163,229 4,223,027

F itk e 4,909,363 6,821,188 8,764,768 10,295,680 12,194,086 16,916,820 22,642,713 23,269,268 29,553,871

R Y
G SCmiE i/ G 2,526,131 2,922,653 3,222,778 3,468,163 3,990,552 4,142,202 5,476,795 6,650,033 7,653,356
AR
H Ff5 MmEg 60, 386 76,327 94,743 130, 704 223,334 419,407 351, 305 440, 434 492, 025
15 B AE 5/ B A
I f{Z B+ AR MR 955,324 481,971 738,440 1,232,599 2,092,752 6,480,151 21,889,737 19,357,456 20,220, 605
%l
J LEh 6,739,329 9,645,337 11,707,983 13,762,485 15,966,010 17,734,245 20,279,304 21,789,544 25,453,442
K Bz 898, 616 958,141 1,542,126 2,464,903 3,349,305 4,610,471 5,375,505 5,734,096 7,761,139
%5
L EE ?ﬂ R %5 14,229,002 17,569,795 19,573,354 32,244,392 40,956,771 47,399,432 61,577,349 67,546,458 73,408, 168
\
N 23
M ;H% F 58 il 438, 838 679,276 866,973 1,087,324 1,443,083 1,972,019 2,168,399 4,424,564 4,600,991
ENIEA2
I IVE7S 5 RN
N . 240, 196 7,056 34,242 133, 365 254,191 357, 469 238, 996 313, 108 330, 060
B HO
S Bl 55/ A B
0 161,558 358, 124 768, 855 904,271 1,427,660 1,690,188 1,901,733 1,671,529 1,360,344
A A 55l
P #FH 6, 657 16,479 20, 105 18, 464 28, 662 72,372 328,616 476, 111 429,261
Q iﬂ% At = 1,715 4,676 6,484 23, 060 17,536 92,137 138, 880 299, 697 312,691
2= =]
R );E/ﬁ: TR 54,142 79, 351 110, 067 159, 522 325, 098 791, 284 811,536 1,265,599 1,262,671
IR
AIE /A
S R B AL £ - —~ —~ - 160 - - - —~
HA
&it 42,478,067 53,194,058 66,047,840 88,264,242 109,786,459 135,739, 045 180, 903, 652 198, 226, 585 219, 888, 069

E. B R ATRIBEEAT2019F R BT P OIS T HIBEHATIAE,
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iz S 2011—2019 EFEPEMMEESMEEBERARERTL (HEHTEX)

HA7: JTETG
&, . BB 2011 2012 2013 2014 2015 2016 2017 2018 2019

—. hRait 4,502,314 4,352,693 5,632,449 5,247,617 2,781,752 3,071,936 5,327,185 2,305,691 2,721,380
. AHEI 2,356,036 3,420,576 3,641,489 5,472,587 9,360,410 15,051,198 8,623,101 9,826,320 8,974,446
Jbaeii 117,503 168,855 413,010 727,353 1,228,033 1,557,362 665,126 647,042 826,601
PR 40,706 67,495 112,020 414,637 252,654 1,794,146 230,502 337,348 440,313
wdbE 46,363 57,809 92,757 121,865 94,030 301,285 165,276 160,555 194, 196
P62 18,319 30, 966 56, 483 30, 491 18,611 56,957 37,072 52,242 6,333
NS BIRX 12,825 51, 845 40,880 110,969 40,447 175,210 54,879 88,314 46,469
TTE 114,384 276,260 129,499 147,902 212,204 186,291 117,182 172,240 60, 153
He KT 74,591 203,087 104,450 57,481 134,920 105,469 44,146 130,412 7,596
HHE 20, 493 29, 641 75, 240 33,310 65, 823 20, 525 22,698 3,850 7,993
Bk 23,834 72,405 77,338 65, 531 42,388 118,259 51,382 47,751 58,145
T 183,802 331,618 267,524 499,225 2,318,288 2,396,772 1,299,029 1,532,935 1,049,232
TG 225,383 313,050 302,001 406,983 725,000 1,220,196 435,784 609,713 511,520
Wity 185,287 236,023 255,276 386,170 710,816 1,231,398 1,066,004 1,228,122 895,157
Horpr, kT 75,573 63, 839 84,468 103,663 251,456 569,627 146,771 348,909 157,056
B 53,089 71,043 91,055 38,029 206,747 103,181 186,239 237,073 114,417
pite ey 53,028 85,705 95,249 105,064 275,743 411,919 282,522 453,829 289,612
Her, Ei 15,276 23,400 26, 463 26,523 99,523 186,768 109,178 201,662 53,897
MNIES 18, 833 37,316 38,091 73,853 100,457 96, 962 59,762 79,915 206, 641
INRE 247,339 345,621 426,472 391,590 710,983 1,302,379 787,518 669,061 1,023,964
He. H9 23, 466 91,985 102,267 121,749 127,774 524,943 128,767 259,383 162,725
TIRE 28,251 34,117 58,971 54,692 131,284 412,543 182,337 385,761 274, 860
Wik 70, 903 49, 687 52,011 67, 161 63,596 131,896 132,030 108,079 155, 105
WIF 4 117, 628 99, 499 56,970 78,449 112,370 209,601 163,789 150,664 153,922
I 363,350 528,821 594,288 1,089,671 1,226,250 2,296,230 1,177,199 1,606,089 1,669,904
He. WY 113,306 336,833 300,814 598,933 645,920 1,168,393 656,778 1,054,653 935,930
JPRHEE AR X 16,714 27,240 8,134 22,864 45,091 143,087 63,666 127,281 27,958
WA 121,999 32,012 81,731 88,708 120,119 47,966 314,964 337,533 255,680
W 40,125 52,960 34, 655 76,676 149,638 181,496 502,827 133,028 151,369
e 56,341 59, 509 58,447 138,223 118,730 141,201 176,569 217,737 156, 998
BN 2,033 2,025 20, 815 8,764 6,539 7,467 3,658 8,158 1,434
PN 24,845 104,046 83,036 126,195 94,648 156,211 147,382 120,127 89, 462
FEE A X 216 2 22 385 29, 681 2,314 22,777 46, 569 21,769
S 44,816 60, 784 30, 789 41,411 62,408 79,687 126,055 65,714 55,475
Hils 64,917 138,209 43,182 27,321 12,293 77,049 48,403 59, 084 24,798
HiE 173 1,280 3,596 1,601 7,826 8,164 1,133 2,286 5,031
THEMKEARX 1,295 6,421 8, 626 33,883 108,959 57,750 9,723 44,870 54, 688
FremdE LR HiR X 31,474 43,123 31,579 54, 832 61,077 117,150 78, 481 82,097 137, 144
P P A 9,768 5,189 1,742 8,780 7,679 8,544 11,131 11,255 8,102
&it 6,858,350 7,773,269 9,273,938 10,720,204 12,142,162 18,123,134 13,950,286 12,132,011 11,695,827

063
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i 6 2011—2019 FEFRPEMNMEEMEAERERAFERRL (HETHK)

HA7: JTEIG
&, . BB 2011 2012 2013 2014 2015 2016 2017 2018 2019

—. HR&t 27,246,046 31,142,414 37,850,016 50,958,051 59,372,681 65,599,697 87,878,206 101,561,568 115,879, 800
—. HE 8,492,697 12,406,307 16,490,005 23,543,706 34,447,768 52,405,103 72,746,142 74,875,473 78,554,827
Sl %ai 603,380 757,792 1,276,456 2,848,870 3,879,895 5,438,141 6,484,394 6,995,093 7,368,891
PR 138,678 211,513 359,331 923,379 1,094,193 2,622,543 2,353,886 2,464,954 2,792,847
mdnE 195,470 238,710 349,045 453,004 572,481 862,739 1,110,454 1,128,621 1,181,404
TS 83,021 106,047 153,865 170,579 211,051 316,180 256,219 307,772 289,592
WS BRI 56,517 122,260 167,880 239,148 313,155 496,332 540,581 639,544 648,468
TTE 435,698 695,281 773,117 925,619 1,131,945 1,321,896 1,325,072 1,295,936 1,399,423
Hedr, KaEW 296,903 480,316 529,818 589,730 709,425 813,447 699,531 758,218 683,958
TG 111,548 145,396 213,924 243,138 313,412 338,712 398,703 389,298 323,162
Py RIK ) 172,792 252,993 335,010 402,167 421,397 574,078 407,097 459,569 434,802
T 637,473 1,395,106 1,784,361 2,548,479 5,836,165 8,405,445 11,200,433 11,806,919 13,033,232
i) 570,194 783,185 1,116,311 1,560,997 2,261,424 3,494,674 4,031,748 4,614,523 5,449, 645
Wity 718,913 854,864 1,098,848 1,537,359 2,236,478 3,268,220 9,839,463 5,736,359 6,590,062
Mo, gk 187,524 212,067 323,064 451,785 674,225 1,177,975 1,216,413 1,532,361 1,738,486
B 165,408 237,120 379,559 426,945 626,696 581,850 904,994 1,123,612 1,271,546
PitE ey 244,754 323,701 396,778 487,290 820,253 1,113,362 1,266,592 1,756,699 1,900,923
Her, EHid 80, 557 99,578 109,623 133,149 243,270 424,477 458,536 663,695 601,357
PINLES 39,751 78,934 119,180 201,352 259,524 356,964 408,974 420,113 612,151
IR 862,620 1,197,009 1,604,738 1,970,097 2,730,544 4,119,316 4,778,766 5,491,331 6,240,386
Her, FEWH 149,036 245,339 322,806 447,530 585,277 1,169,864 1,309,321 1,859,633 1,955,002
REE 97,460 144,188 195,352 249,444 399,496 869,289 977,567 1,343,891 1,544,897
By 88,351 137,579 173,318 228,305 286,068 418,263 562,511 645,458 701,207
iRy 329,577 413,331 454,724 551,500 810,442 1,017,435 1,044,607 1,087,846 1,193,163
I RE 1,798,111 2,517,617 3,423,375 4,947,939 6,865,495 12,504,278 18,971,365 20,054,929 17,838,093
HoAr, WYIH 832,918 1,320,198 1,856,799 2,966,948 3,868,694 8,525,620 14,047,095 14,508,343 11,925,611
JUPRHR AR X 68,701 86,688 106,168 147,792 184,597 343,295 376,545 494,650 526,015
Ny 165,262 332,820 343,423 375,642 489,395 500,865 1,115,541 1,518,030 1,698,512
HEETT 110,572 170,951 193,959 265,660 390,825 636,560 1,046,638 1,202,820 1,042, 454
m i 192,478 224,573 265,593 352,409 465,901 584,727 760,956 909,329 1,166,571
NG 4,952 8,746 32,708 34,178 42,894 48,017 49,892 61,155 93,202
PN 182,914 295,805 386,567 514,204 602,619 681,510 755,796 835,622 753,088
FETH 6 X 377 1,033 1,227 1,610 31,441 7,975 59,988 110,977 114,797
(S 113,806 179,387 200,287 246,511 285,525 361,166 422,000 491,434 552,540
Hiks 133,950 268,562 315,985 320,403 321,156 407,739 471,826 582,349 610,849
HIGH 1,304 3,149 9,062 10,132 22,292 27,027 59, 829 60, 750 64,713
THEMFEARX 5,956 11,934 19, 624 49,733 160,026 247,420 210,646 258,666 439, 154

HrimgeE /R HiRIX 103, 390 145, 444 174, 951 234,030 296, 592 400, 533 505, 564 531,475 638, 486
B A e s ] 59,319 64, 589 65,279 75,701 84,391 38, 552 47,486 55,749 40, 551
&it 35,738,743 43,548,721 54,340,021 74,501,757 93,820,449 118,004, 800 160, 624,348 176,437,041 194,434, 626

064
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Bz 7 2011—2019 FEFPEMNERBEZERARERFTR

LXVANIE N
ER (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

FIRE 1,693 4,888 11,702 3,711 1,430 33,193 24,134 7,516 6,428
PRI A — — — — — — 12 5322 202
A i 2,022 5,343 15 4,371 10, 432 19,172 41,219 13,814 3,239
IESy IR 5,390 5,417 2,069 2,042 5,916 1,503 8,887 -168 246
F A B 3,590 9, 840 2,578 15,328 2,346 2,835 3,034 563 5,985
W% 4,866 750 1,834 4,417 2,510 -2,411 -433 11,783 11, 160
FhE 589 514 2,739 5,123 -2,416 12,573 1,521 3,048 6,026
7] 51,238 79, 933 91,081 143,892 40,963 238,058 271,585 146,799 145,901
V| 348,232 15,393 26, 044 40, 554 32,788 149,957 95,215 7,502 8,722
o5 156 136 852 1,042 3,868 3,667 2,347 14, 104 3,404
e 16,786 44,245 23,842 102,997 1,346,284 116,972  -22,312 103,834 389,317
HE 884 1,802 1,784 246 1,741 185 7,295 11,302 6,053
T HL T 5 5 — 355 — 2 3,184 2,239 2,869
o7 J8 4 Y — — — — 45 — 8 1,068 —
AL — 100 551 — — 25 — -447 —
P PRI 126,500 113,301 127,521 457,837 -1,145,317 160,188 135,340 248,733 68, 587
% I J2 30 2,541 217 4,225 6,332 1,588 1,586 157 8,411
0 HoAth 27 — 12 193 503 15, 480 167 1,011 -118
% 2 — 515 1,494 387 1,072 1,137 104 1,171 1,855
T 4,901 28,522 17,082 13,001 31,719 12,768 129,026 106,395 191,571
SEWH FE T 8,954 348 7,634 — 176 525 60, 341 11,390 8,242
s AR5 594 219 33 4,566 — — 68 1,462 -53
Hrig e = — — — — 2,186 39 1,328 2,684
PHPEF 13,974 4,624 -14,575 9,235 14,967 12,541 5,879 53,768 11,491
i 43 88 190 — -137 2,939 2,857 6,030 57
) 5| 1,161 4,140 2,567 3,402 2,320 5,746 6,559 9,495 12,315
=R 22,483 11, 858 3,126 11,302 9,101 63,344 42,454 29,761 64,979
el 141,970 277,473 141,958 149,890 184,816 148,039 206,630 102,664 110,345
&it 756,083 611,990 452,350 978,716 547,978 999,426 1,026,748 886,638 1,069,917

E: BRHA 2012 F AR A A RER QLT BRI
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i 8 2011—2019 ZFERPEXMRBEERRFER/R
Hfy. JiEI0
BX (#K) 2011 2012 2013 2014 2015 2016 2017 2018 2019

FIR% 15, 683 19,377 32,325 24,972 24,832 57,377 88,263 97,277 107,401
FVH e 750 350 350 350 350 350 362 5,684 6,333
L ] 2,454 7,946 7,666 20,170 32,799 53,051 85,149 46,163 49,218
S)IANIA 7,256 12, 674 14, 985 17,007 23,597 16,607 25,046 17,109 15, 681
LR 14,050 23,069 31,501 49,347 51,953 54,403 47,923 32, 641 47,095
P2 20,126 20,811 25,704 32,935 35,211 32,132 40,552 52,373 55,559
Fhd 4,913 5,324 8,437 20,815 8,217 22,611 22,883 24,653 29, 485
i 240,144 310,435 397,938 578,550 588,176 784,175 1,216,320 1,368,861 1,423,399
B 372,389 395,077 444,794 844,488 572,355 511,617 570,271 659,879 595,434
352 3,100 3,403 4,255 5,899 9,507 21,170 21,307 32,754 34,038
el 66,468 110,792 319,309 419,408 2,006,713 2,058,774 1,852,900 1,942,899 2,385,482
v 6,683 20,245 20, 468 24,260 22,431 22,777 16,490 27,923 28,749
T H T 818 863 831 1,187 1,182 1,199 3,908 6,908 9,840
7 5 4 54 54 54 54 94 94 102 1,170 1,163
7 W% 393 697 1,248 1,248 1,248 1,529 1,713 1,289 981
AR 708,197 897,789 1,042,376 1,566,677 773,988 877,660 1,393,615 1,538,870 1,390,221
B e 12, 583 16,109 14,513 19,137 36,480 39,150 31,007 30, 462 42,827
T, H Al 337 337 349 542 1,045 16, 364 16,498 23,049 22,932
W 3,313 4,038 5,532 6,069 7,142 8,774 11,023 10, 593 5,857
L 153,122 240,817 273,771 301,292 338,196 355,368 730,742 689,681 857,869
SE T B0 ° 9,090 9,495 17,126 10,717 10,915 11,005 71,869 84,543 106,147
Wik 2,578 8,601 8,277 12,779 12,779 8,277 8,345 9,929 8,274
RS N A 500 500 500 500 500 2,686 2,725 4,009 18,960
PP 38,931 43,725 31,571 42,453 60,801 73,647 69,263 106,014 111,057
s 463 598 11,979 12,085 11,948 4,808 18,222 24,247 23,102
9 FF 47,535 50, 741 $3,235 55,635 57111 31,370 32,786 32,069 42,736
= A 44,909 57,393 60,775 71,969 93,197 155,484 190,379 214,535 257,017
i [ * 253,058 893,427 1,179,792 1,280,465 1,663,246 1,761,210 2,031,817 1,988,323 1,714,390
&it 2,029,079 3,153,824 4,009,661 5,421,040 6,446,013 6,983,669 8,601,478 9,073,906 9,391,249

VE: BRE 2012 SFROARTSF EA G RIER T E T e BAR TR
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M9 2011—2019 EFPENFBEEERARERFTR

Bl 7T
ExR (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019
JEfEE 26,719 7,490 5,440 22,495 -2,759 3,221 10, 884 5,882 -429
BRI I 56, 602 55, 966 49,933 43, 827 41, 968 62, 567 74, 424 71,834 74, 625
Zht 45,852 80, 882 78, 148 102, 690 51,721 32,758 121, 995 124,179 114,908
HkPEir 9,513 19, 904 61,638 52,134 48, 891 182,996 172,214 166, 270 110, 954
4ifiifa) 21,782 74, 896 47,533 34,313 33,172 28,769 42, 818 -19,724 -4, 194
Ze[H 23,011 47, 860 75,519 83,946 40, 724 112,169 105, 759 73,729 137,191
pE3 2,011 9 852 -328 392 14,210 7,136 -1,509 -405
I 326, 896 151,875 203, 267 281,363 1,045,248 317, 186 631,990 641, 126 482, 567
2] YNNI 59,219 136, 129 156, 338 127, 198 145, 057 146, 088 168, 225 186, 482 222,308
R 18,919 34,943 48, 050 33,289 56,017 127,904 76, 440 115,083 164, 852
At 590, 524 610, 044 726,718 780,927 1,460,431 1,027,868 1,411,885 1,369,353 1,302,377
PR 10 2011—2019 FERFEXN FEEERTFERR
Hfi: ETT
EZ&R (#X) 2011 2012 2013 2014 2015 2016 2017 2018 2019

JEfr 49, 427 59,314 69, 238 75, 994 71,105 71,893 81,960 83,002 66, 409
RIHZE " 175, 744 231,768 284, 857 322,228 367, 586 436, 858 544, 873 597, 368 646, 370
Zht” 127, 620 192, 784 277,092 449, 099 484,171 550,014 065, 495 830,976 824,959
HkvEi 79,762 102, 613 166, 818 178, 563 223,137 363, 396 491,470 838, 724 792,369
4fifa) 218,152 309, 372 356, 968 392,557 425,873 462, 042 552,453 468, 006 413,445
HE" 130, 726 212,693 247,243 307,947 344,012 453,348 535, 847 594, 670 718, 585
b 3 6,613 6, 635 7,212 6,955 7,352 20,377 22,067 22,045 42, 696
ik 1,060,269 1,238,333 1,475,070 2,063,995 3,198,491 3,344,564 4,456,809 5,009,383 5,263,656
EJ B2 JE P I 168, 791 309, 804 465, 665 679, 350 812,514 954,554 1,053,880 1,281,128 1,513,255
R 129, 066 160, 438 216, 672 286, 565 337,356 498, 363 496, 536 560, 543 707,371
&t 2,146,170 2,823,754 3,566,835 4,763,253 6,271,597 7,155,409 8,901,390 10,285,845 10,989,115

E: " RAFZEE (WBR) 2019 FRAZHE T QL AER X HFERATAE,
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PR 11 2019 FHEMAIX “—F—8K" TEERREFBFR

Hfi: 3T
ER (#X) 2019 FEiRE 2019 F£RFE
&it 1, 869, 068 17, 946, 595
[ YR A 69 711
B T 2,408 41,894
BTz 5 P K 120, 741 763, 567
o] -315 11, 634
o] FEFE 86 780
B 1,096 108, 580
VIR 202 6,333
TR 56,216 479,798
WYL — —
Ak -34 7,074
HAARE 18,175 65, 180
LRI A AL 246 15, 681
b T Ffi -1,338 2,109
&S 1,219 1,670
i 11, 160 55,559
ARAL 1,630 8, 085
% I -37,923 1,280, 397
e -429 66, 409
K EE W 5,690 67,092
M % e 78, 649 725,413
Il 2,266 8,509
R 21, 566 155, 003
W 74,625 646, 370
E7 37 6,053 28,749
KR 2,932 45,892
e - 10,052 83,451
L L 2,869 9, 840
i i 2 7 — 1,163
T 114,908 824, 959
ARG — 22
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ME11 Z%

Bf . JT3ETG
ExR (MX) 2019 £ E 2019 k7S
AL — 981
% g 8,411 42,827
RFR 694 8,247
R PUE " 110, 954 792, 369
Sl 12, 806 343, 054
T IEoAE| 37, 549 124, 830
ifa) -4, 194 413, 445
JBEIRZ B — 387
JRIH/R 20, 678 53, 866
FEIRYET.” 3,360 16, 473
jged TEDA (N 65, 437 252,773
W 9,280 55,147
Hrig s -53 8,274
Wi e 2,684 18, 960
PE ve e 6,961 194, 608
A" 137, 191 718, 585
THH 2,883 186, 786
+ e & -9,315 22,656
SR -405 42,696
Lyg= 5,332 15, 803
52550 s it -44,583 324,621
Bromg 482,567 5,263, 656
) 2 ) 12,315 42,736
BUFE. 1,270 1,357
W 3EJE T — 1,289
] -7, 881 54,419
iR 88,709 137,752
] -5,917 305, 562
L) 19, 168 377,502
" 53, 460 361,009
2] YN 222,308 1,513,255
e ISR 3,093 31,173
i) 164, 852 707,371

E: U AFZEER (BR) 2019 FRAZHE T QLS AEN X KBRATIAE,
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' ‘,l..;cﬂﬁlj

(—) AEBR

JOUERR . S A S R R A R BT A S PR T O, Bhar . A RO R g XA AR
Wit AR, s kgt WEHERL, AR (rh e ARIERESETHE) , FeflE A HE . ok
BRI EAAL S Rl Gt A . Gt oA AR RGeSOk, i, MERR . S b S kI
FE XN B TR 2, AR AT BE M A S, MR WE AT, i e 2R 18] O R S it
R R, DL S TR AR H AU AL S AR s

(Z) FAEXMR
FFFAT 5 M O A e G S P LB LA RS A (AT RIRRBE ) &

(=) AEEE

L EBENEE U 568, OB 505 e AN IR G X BSr . S8, O, ik
WE (58) S, JFAZA 10%5 0L R RAL, $EEA M AN R 25 1 22 5515 3l

2. XA EL AR SR 91 ] 3 AL B A B B o R R BT O AU BT AN A el ] 10% 1%
DA BB, $e SAA A 25 (i 1) 2 09 4% 28 20 W) BRI 23 W) DA B8 A0 B 4 e Aol (AR fif FRBE A0
alk) o

(M) AEAEF

XN B BTG BN A R AR RN AR O AN Y SEARRE O XA E 4
BB RO AR BT T RS BEAM VIR BRSO 5 18 1 BE il -85 B 15
Oy AN FEW PRIRNE O B RE S A GG O WA BT RS O e AR BT
FHWEOL; AW XSSO SO AT R S SR XAE 0L 0 BEAM b P H T O, X
HMEBER B R DL
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XN BRI RGO IR E AL G . WO BB WO B TR s AR Ah RS
fras BRI ARG Wai FH ST 05 TR BO=A0T fiaih; e BEiEaait; Jas
A B CENL) WA FEEET FARMMEAKG WETEEZ (HIX) Sannibi e,

(R) HRITAEFE
A R A T A A T I
(7%) EEMR K& E

AR I E R ge it R =, W . BIGE T E R, A A R AR B R R
Horp A BRI AT R | H =S AR —H, FEARGRMARTRZ 1A 1 HE12 J] 31 H.

(€£) AAFKMRE

L MANERBR ST AT — 0T, DREH, BRI,

(1) BRI EREI RS — 20K, foieEN /N EEER NI TE, EHas . Bif
DX B T RO R B R A5 AR T TR R el (R ) BRI AN BB ST AR, LR gl |
B e E XN EAE s gt B

(2) WZRINCERR (LUR RN ) 57 4 [ G ol o0 b BB s ge it AT, 48 B el
M BE NBERE A IR AN AR GE T TAR, LRG0 I 1) 1 55 R4 4L < Rl 5l pry o) b LR BT
ST BRL

(3) SRR EE T TR TIAATBUX RN XA E ISR ST TAE, A AT B I A E 4 il
BT RETEE (AT B XN A B A, FR) AXEAN BB it TAE, ZRa gl
T R 55 WA T B DI Y X 1 LB ST R

(4) BENEHE AT BUA ALY XA BB ST GE T AR, #3 EASHE ML e 1y e s 4R L 4b
FAEBBA G OB, SR gl . LRI R PR 5 AR RS A ML R R A A B Y
GATTORL

2. FIgFER. EAEGTHRMSNRARYE 75 20 E A ST A I H R U A R A 07 5, gk R
GETHERE, HARINE 53 SCHRE o

XN A B AT HR R AR IA RIE -

(1) BENEBEE gl . AR, EAE R 55 ok geitikck.

(2) BENEHE el (AFERAT, REAR ., EFAF ., EeAF, [FIEAF. WK
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A& 1Y, EIRESNCRiGAgHRE .

(3) oAb B ) BT 7 55 A 00T TR ge iR

(4) AR5 EEMIMNLBATEIXIE N (AR RAA) WG PORT Eirg g5, [F
IDESS I i i

(5) SNCRsilcdE . di% ., IR a Rk T I Ge TSR, 1) B 55 4R 11 S i o0 % b
IERES e M p e s

(6) R A SHL AT A AN ARG SRR E R Gt R, RN IME R

(7) BEANEGEE RO B R T B 3% (1), (2) . (3) FHEHEE.

(J\) EHER

L BRETS BRI VAA A . BRGNS S B HA S Gt TR @ 2 TAE R, &S
AR (RHEGE) , RAAZ IRt R A B

2. GEHHUM . eI NGO A HGEEAT ST, IS A | ORI RORE, A thiE . gt
B, AL AT RESRAL A A A AR BEA B SR SETER

3. LIRS SN B ARG POR sl SR VR S SR ORI B N B, HAT
RN AT SMEETE G B RLAR FHIC SR I R 55 Sl AT 2378 o

4. EFEZEENTBA, GETRER IR I ] E

5. WL ES (BIX) G, B mEn (R X) FEHs) T,

6. BENBBTHEITRAT IS (FRAEFFTIL32E) (GB/T 4754-2017) $hiT, BEshAnl /s
Tl RS AT o

7. BENBTEE PR ARG R E ARG . E R T RATEE BLER 2011 AR AR (56
TR AL E MR L E) AT

8. B N I Al I A i PR B el A ge iR 2005 AR R AR (O TEeit X AR FAEA A%
W BF R Ik AT

9. AL BARI Lo Jet MR IE S G 1H )R 2018 AE R ATHY (LU BANSE 73 2K) AT o

10. Gi—+t 2 fF U LA OB BRI A 89 (GE—H 2 EARIES) s R .

(1) FREHEH

L A BE S B SN B GE b | IS BEIR 22 5 A 5 R 414 (OECD) (ST AhE H %
BREMERE SO CRMURR) AXRME, Sl S 2RRZHER (HX) BAnl k.
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2. g S MR AN BRI BT PR R O, XA ELREBTE A ST R A A 1 55 AR L AU
BRI A WA PR B, R A5 TR U B A R A R i R P R B AT . R (M
X) . BhEF.

3. WS HER . E R RSN R AT AR X A1 BB S PR DX A AR H R R K AR R AR AR R
Yo7 LARE AR e 20 LG A A BB S e

4. TSR E IO AR R o R I h Ay (BRAL)  RXF AN AR BT SE T AR T A Bl ik
Fridde, mmamgeiHE R, AR TS R

5. RIS RElE OO TRIERT 55 SRS HE BRI RSHERIME ) , LT TUE, &by
WAHSREIA RS gt i, PREESETH R

6. JMPRIEGT AR e RE | MER, BG5BT, A b el WA R X O T & Al iy
XA E RGN TA

7. BENEH B TR IRGT I B EOR A XA BB SRR, B8 AR 55 AT g
KL, —ATFT EFI

(+) ZITHABAHBIERLEE

L XA BB G RO R IBUE I A A B2 o X MR BEE AR M 558 B b G LA B xS Y
GEtveRt, PIRigral . ERGHHRASINLIR ARG TOR

2. AREGA GRS . EAGITHRMSNIR TR 9 A 30 H | LUAEEEX S HHE B35t
WAL A A, TFd 1L B3B3, (www. mofeom. gov. en) 5Haxfh&3baE; A LRGSR
RTS8 T A 5 30 H A 7 55 PR BRIl sl I Al 2 e SO0 A A S et 2 db s, BaF 1 R,
TR 55 IR A H L e T B A AR B A R B R Ge it w0 s, R O RO L AR R G 2
AR
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FDLER Y2 R i reseve i o) R AL AL L 17
(=) HEHE
e . 5 6 11 20 H i
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FDIN2 % s A el S L e L L L 19
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In 2019, the world economic growth rate dropped to the lowest level since the financial

crisis, the growth rate of global trade in goods slowed down significantly, while the outflows

of foreign direct investment ( FDI) increased by 33. 2% year-on-year after three consecutive
years of decline. The Chinese economy was generally stable and the level of opening up to the

outside world improved continuously. Relevant bureaus actively guided qualified Chinese en-

terprises to “go global” , and the quality of development improved steadily. In 2019, China’s

outward FDI flows reached $ 136. 91 billion, ranking second in the world.

-

1. Overview of China’s Outward FDI

1.1 In 2019, China’s outward FDI net flows ( hereinafter referred to as “flows” ) reached
$ 136. 91 billion, declined by 4. 3% compared with the previous year. Among the flows, $48. 35 billion
was new equity investment, accounting for 35.3%; $ 60. 62 billion was reinvested earnings, accounting

for 44. 3% ; $ 27.94 billion was debt instrument investment, accounting for 20. 4%.
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By the end of 2019, 27. 5 thousand Chinese domestic investors had established 44 thousand FDI en-
terprisesV( hereinafter referred to as “overseas enterprises” ) overseas in 188 countries ( regions) @around
the world. The year-end total assets of overseas enterprises were $ 7.2 trillion. The accumulated outward
FDI net stock ( hereinafter referred to as “stock”) reached $2198.88 billion. Among the stock,
$ 1209. 67 billion was equity investment, $686.64 billion was reinvested earnings, $ 302.57 billion

was debt instrument investment, accounting for 55% , 31. 2% and 13. 8% of the total respectively.

Table 1 Composition of China’s Outward FDI Flows and Stock, 2019

(Billions of US Dollars)

Flows Stock
Indicator Year-on-Year
Category Amount Growth Rate Share ( %) Amount Share ( %)
(%)
Total 136.91 -4.3 100. 0 2198. 88 100. 0
Financial Sector 19.95 -8.1 14. 6 254.53 11.6
Non-financial Sector 116. 96 -3.6 85.4 1944. 35 88. 4

Note: 1. The financial sector refers to domestic investor’s outward FDI to overseas financial enterprises and the non-financial sector re-
fers to domestic investor’s outward FDI to overseas non-financial enterprises.
2. Data on flows in the non-financial sector and that in MOFCOM 2019 Express ( $ 110. 6 billion) mainly differed in the rein-

vested portion of the proceeds.
According to the World Investment Report 2020 by UNCTAD, global FDI outflows reached $ 1.31
trillion in 2019, and the year-end stock was $ 34.57 trillion. Based on this report, China’s outward FDI

flows and stock in 2019 accounted for 10. 4% and 6. 4% of the global total respectively, ranking second

among all countries (regions) in terms of outward FDI flows, and third in terms of stock.

@ FDI enterprises refer to foreign enterprises that are directly owned or have 10% (or above) voting rights or equivalents con-

trolled by domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.
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(Billions of US Dollars)
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Figure 1 FDI Outflows of China and Other Major Countries ( Regions) , 2019
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Figure 2 Outward FDI Stock of China and Other Major Countries ( Regions) , 2019

Note: Data on China’s outward FDI in 2019 is based on Statistical Bulletin of China’s Outward Foreign Direct Investment, and
data on other countries (regions) is based on the World Investment Repor: 2020 by UNCTAD.
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1.2 In 2019, China’s financial outward FDI flows reached $ 19.95 billion, with a year-on-year
decrease of 8. 1%. Among the flows, $ 13.61 billion went to the monetary financial services sector ( the
former banking industry) , taking up a share of 68.2%.

By the end of 2019, financial outward FDI stock had reached $254.53 billion, among which
$ 143. 94 billion had gone to the monetary financial services category, $ 7. 13 billion had gone to insur-
ance industry, $ 15.35 billion had gone to capital market services (the former securities industry) and
$ 88. 11 billion had gone to other financial industries, accounting for 56. 6%, 2. 8% , 6% and 34. 6% of
the total respectively.

By the end of 2019, China’s state-owned commercial banks®had established 97 branch offices and
66 affiliated institutions in 51 countries (regions) including the United States, Japan, the United King-
dom, etc. These overseas enterprises had employed 51 thousand staffs, 44 thousand of whom had been of
foreign nationalities, taking up a share of 86. 3%. By the end of 2019, China had established 16 overseas
insurance agencies.

1.3 The non-financial outward FDI flows reached $ 116.96 billion in 2019, with a year-on-year
decrease of 3. 6%. The export driven by outward FDI was $ 116.7 billion, accounting for 4.7% of
China’s total export of goods. The sales income of overseas enterprises amounted to $ 2512 billion, with a
year-on-year increase of 4%. By the end of 2019, the non-financial outward FDI stock had reached
$ 1944. 35 billion and the total assets of overseas enterprises had reached $ 4. 4 trillion.

1.4 1In 2019, the total amount of taxes paid by overseas enterprises to the countries ( regions)
where they invest was $ 56 billion; by the end of the year, the total number of employees of overseas
enterprises was 3744 thousand, including 2266 thousand foreign employees, accounting for 60. 5% of the

total, an increase of 389 thousand compared with the end of last year.

@ China’s state-owned banks include Bank of China, Agriculture Bank of China, Industrial and Commercial Bank of China,

China Construction Bank and Bank of Communications.
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2. The Flows and Stock of China’s Outward FDI

Table 2 China’s Annual Outward FDI Flows and Stock since the

Establishment of Outward FDI Statistics System

(Billions of US Dollars)

Flows Stock
Year Amount Global Ranking Year-on-Year Amount Global Ranking
Growth Rate ( %)
2002 2.70 26 — 29.90 25
2003 2.85 21 5.6 33.20 25
2004 5.50 20 93.0 44. 80 27
2005 12.26 17 122.9 57.20 24
2006 21.16 13 43.8 90. 63 23
2007 26. 51 17 25.3 117.91 22
2008 55.91 12 110.9 183.97 18
2009 56.53 5 1.1 245.75 16
2010 68. 81 5 21.7 317.21 17
2011 74. 65 6 8.5 424.78 13
2012 87.8 3 17.6 531.94 13
2013 107. 84 3 22.8 660. 48 11
2014 123. 12 3 14.2 882. 64 8
2015 145. 67 2 18.3 1097. 86 8
2016 196. 15 2 34.7 1357.39 6
2017 158. 29 3 -19.3 1809. 04 2
2018 143. 04 2 -9.6 1982. 27 3
2019 136. 91 2 -4.3 2198. 88 3

Note: 1. Data of 2002-2005 includes only non-financial outward FDI, and data of 2006—-2019 includes outward FDI in all industries.
2. Annual growth rate of the year 2006 refers to that of the non-financial outward FDI.

2.1 China’s Outward FDI Flows in 2019

2.1.1 The flows continued to rank second in the world, accounting for over 10% of the
total.

In 2019, the world economy grew by 2. 9%, the lowest growth since the financial crisis in 2008,
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while the trade in goods dropped from 3. 8% in the previous year to 0. 9% ®. After three consecutive years
of decline in global FDI, this year’s FDI outflows reached $ 1. 31 trillion, with a year-on-year growth of
33.2%. Among them, foreign investment of developed economies increased by 71. 1%, while that of de-
veloping economies decreased by 10%. In 2019, China’s outward FDI reached $ 136. 91 billion, with a
year-on-year decrease of 4. 3%, lower than that of Japan ( $226. 65 billion). The global ranking contin-
ued to be the second, accounting for 10. 4% of the global share.

16
14.1
14

12

10 A

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Figure 3 China’s Percentage Share in World FDI Outflows, 2010-2019, ( %)

Since authorities in China released the annual data in 2003, China has ranked among the top three
countries in terms of outward FDI flows for eight consecutive years, and its contribution to the world econ-
omy has become increasingly prominent. The flows in 2019 were 51 times as much as the flows in 2002,
with its global share being more than 10% for four consecutive years. The influence of China’s foreign in-
vestment in global FDI has continued to expand. From the perspective of two-way investment, China’s FDI
outflows were 3. 1% lower than FDI inflows ( $ 141. 23 billion).

The average annual growth rate reached 26% between 2002 and 2019. The cumulative flows from

2013 to 2019 reached $ 1011. 03 billion, accounting for 46% of the outward FDI stock.

@ The data source is the International Monetary Fund (IMF).
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(Billions of US Dollars)
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Figure 4 Outward FDI Flows of China, 2002-2019

Note: Data source is Statistical Bulletin of China’s Outward Foreign Direct Investment.
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Figure 5 Global Rankings of China’s Outward FDI Flows, 2002-2019
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Figure 6 Shares of FDI Outflows from Major Countries ( Regions) in the World, 2019

Note ; Data on other countries (regions) is from the World Investment Report 2020 by UNCTAD.
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Figure 7 FDI Inflows and Outflows of China, 2009-2019

Note : Data on China’s FDI inflows from 2009 to 2019 is from the World Investment Report 2020 by UNCTAD.
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2.1.2 The number of outward M&A transactions increased, but the amount of M&As
declined by 50%.

In 2019, China’s outward M&A developed steadily, with 467 M&A projects (34 more than the previ-
ous year) implemented by enterprises, involving 68 countries and regions (5 more than the previous
year). The actual transaction amount was $34.28 billion, with a year-on-year decrease of 53.8%.
Among them, direct investment®was $ 17. 22 billion, accounting for 50. 2% of the total amount of M&As
and 12. 6% of China’s total outward FDI in that year, and overseas financing was $ 17.06 billion,

accounting for 49. 8% of the amount of M&A.

Table 3 China’s Outward M&As via Direct Investment, 2004—-2019

(Billions of US Dollars)

Y Amount of M&As” Year-on-Year Share " ( %
ear
mount o s Growth Rate( %) are” ( %)

2004 3.00 = 54.4
2005 6. 50 116.7 53.0
2006 8.25 26.9 39.0
2007 6.30 -23.6 23.8
2008 30.20 379. 4 54.0
2009 19.20 -36.4 34.0
2010 29.70 54.7 43.2
2011 27.20 -8.4 36.4
2012 43.40 59.6 31.4
2013 52.90 21.9 31.3
2014 56. 90 7.6 26.4
2015 54. 44 -4.3 25.6
2016 135. 33 148.6 44.1
2017 119. 62 -11.6 21.1
2018 74.23 -37.9 21.7
2019 34.28 -53.8 12.6

Note ;: The amount of M&As from 2012 to 2018 includes overseas financing and the share refers to the proportion of direct investment in

total flows.

® Direct investment refers to domestic investors’ or their overseas enterprises” M&As, which are financed by domestic investor’s

own funds and domestic bank loans (excluding overseas loans guaranteed by domestic investors).
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Figure 8 Top 10 Destinations of Chinese Enterprises’ Cross-border M&As in 2019
(By Value of M&As)

Table 4 Industrial Distributions of China’s Cross-border M&As, 2019

(Billions of US Dollars)

Industry Number of P Share of
Deals Amount ( %)
Manufacturing 179 14.27 41.6
Information Transmission/Software and Information Technology Services 49 7.25 21.2
Production and Supply of Electricity/Heat/Gas and Water 31 4.54 13.3
Finance 8 1. 80 5.3
Leasing and Business Services 33 1.43 4.2
Scientific Research and Technical Services 47 1.24 3.6
Agriculture/Forestry/ Animal Husbandry and Fishery 18 1. 10 3.2
Mining 17 1. 00 2.9
Wholesale and Retail Trade 48 0.87 2.5
Transportation/Storage and Postal Services 11 0.28 0.8
Culture/Sports and Entertainment 7 0.16 0.5
Real Estate 2 0.15 0.4
Hotel and Catering 1 0.08 0.2
Education 5 0. 06 0.2
Others 11 0. 05 0.1
Total 467 34.28 100. 0
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In 2019, Chinese enterprises’ cross-border M&As involved 18 industrial sectors, including manufac-
turing,, information transmission/software and information technology services, production and supply of e-
lectricity/heat/gas and water, etc. In terms of the amount of M&As, manufacturing industry ranked first
with $ 14. 27 billion and 179 projects, and information transmission/software and information technology
services industry ranked second with $ 7. 25 billion, involving 49 projects. Production and supply of elec-
tricity/heat/gas and water industry ranked third with $ 4. 54 billion, involving 31 projects.

In 2019, Chinese enterprises’ outward cross-border M&As were distributed in 68 countries ( regions )
in the world. In terms of the amount of M&As, Finland, Germany, the British Virgin Islands, France,
Brazil, Hong Kong ( China) , the Cayman Islands, the United Kingdom, Peru and Singapore ranked top
10.

In 2019, Chinese enterprises carried out 91 M&A projects in countries along the “Belt and Road”,
amounting to $ 2. 94 billion and accounting for 8. 6% of the total amount of M&As. Among them, Singa-
pore, Kuwait and Malaysia attracted M&A investment of more than $ 500 million from Chinese enterpri-
ses.

2.1.3 The proportion of reinvested earnings reached a record high, and equity investment
fell sharply.

In terms of the composition of outward FDI flows in 2019, the new equity investment was $ 48. 35
billion, with a year-on-year decrease of 31. 3%, accounting for 35. 3% of the total flows; the debt instru-
ment investment (only involving foreign non-financial enterprises) was $ 27.94 billion, accounting for
20.4%. In 2019, Chinese overseas enterprises operated well, over 70% of which made a profit or kept
even. The reinvested earnings of the year (i.e. the newly added retained earnings) reached $ 60. 62 bil-

lion, accounting for 44. 3% of China’s outward FDI flows in the same period.
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Table 5 Composition of China’s Outward FDI Flows, 2006—-2019

(Billions of US Dollars)

New Equity Investment Current Reinvested Earnings Debt Instrument Investment

Year Flows
Amount  Share (%) Amount Share (%) Amount Share (%)
2006 21.16 5.17 24. 4 6. 65 31.4 9.34 44.2
2007 26.51 8. 69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17. 66 31.6
2009 56.53 17.25 30.5 16.13 28.5 23.15 41.0
2010 68. 81 20. 64 30.0 24.01 34.9 24.16 35.1
2011 74. 65 31.38 42.0 24. 46 32.8 18. 81 25.2
2012 87. 80 31.14 35.5 22.47 25.6 34.19 38.9
2013 107. 84 30.73 28.5 38.32 35.5 38.79 36.0
2014 123.12 55.73 45.3 44. 40 36. 1 22.99 18.6
2015 145. 67 96.71 66. 4 37.91 26.0 11.05 7.6
2016 196. 15 114. 13 58.2 30. 66 15.6 51. 36 26.2
2017 158.29 67.99 42.9 69. 64 44.0 20. 66 13.1
2018 143. 04 70. 40 49.2 42.53 29.7 30. 11 21.1
2019 136.91 48. 35 35.3 60. 62 44.3 27.94 20.4
100%
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Figure 9 Composition of China’s Qutward FDI Flows, 2006-2019
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2.1.4 Opver 70% of the investment went to leasing and business services, manufacturing,
finance, wholesale and retail trade industries.

In 2019, China’s outward FDI flows covered 18 industry categories of the national economy. Among
them, the investment in traditional leasing and business services, manufacturing, finance, wholesale and
retail trade industries all exceeded $ 10 billion. Leasing and business services remained the first, while
manufacturing ranked second.

Investment in leasing and business services was $41.88 billion, down 17.6% vyear-on-year,
accounting for 30. 6% of the total flows of that year, mainly distributed in Hong Kong ( China), the
British Virgin Islands, Singapore, the United Kingdom, Australia, etc.

Investment in the manufacturing industry reached $ 20. 24 billion, up 6% year-on-year, account-
ing for 14. 8%, mainly flowing to automobile manufacturing, chemical fiber manufacturing, non-ferrous

metal smelting and rolling processing, pharmaceutical manufacturing, chemical raw materials and chemi-

(Billions of US Dollars)
3.36

Automotive Manufacturing

Chemical Fiber Manufacturing

Non—ferrous Metal Smelting and Rolling Processing Industry
Pharmaceutical Manufacturing

Other Manufacturing

Chemical Raw Materials and Chemical Products Manufacturing
Rubber and Plastic Products Industry

Railway, Shipbuilding, Aerospace and Other Transportation Equipme...
Electrical Machinery and Equipment Manufacturing

Special Equipment Manufacturing

General Equipment Manufacturing

Ferrous Metal Smelting and Rolling Processing Industry
Non-metallic Mineral Products Industry

Paper and Paper Products Industry

Liquor, Beverage and Refined Tea Manufacturing

Furniture Manufacturing

Petroleum, Coal and other Fuel Processing

Food Manufacturing

Textile and Apparel, Apparel Industry

Figure 10 The Main Secondary Categories of China’s Outward FDI Flows
in Manufacturing, 2019
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cal products, rubber and plastic products, railway/ship/aerospace and other transportation equipment
manufacturing, electrical machinery and equipment manufacturing, special equipment manufacturing,
general equipment manufacturing, ferrous metal smelting and rolling processing, and non-metallic mineral
products. Among them, the investment in equipment manufacturing was $ 6. 27 billion, down 45% vyear
on year, accounting for 31% of the investment in manufacturing industry.

Flows to the financial sector were $ 19. 95 billion, a year-on-year decrease of 8. 1%, accounting for
14.6%. In 2019, the direct investment of domestic investors in China’s financial sector to overseas finan-
cial enterprises was $ 18. 6 billion, accounting for 93. 2% ; domestic investors in China’s non-financial
sector invested $ 1. 35 in overseas financial enterprises, accounting for 6. 8%.

The wholesale and retail trade industry received $ 19. 47 billion, with a year-on-year increase of
59. 1%, accounting for 14.2%. Investment flows mainly went to Hong Kong ( China), Singapore, the
British Virgin Islands, the United States, Japan, the United Kingdom, Germany, etc.

The total investments in the above four areas were $ 101.54 billion, accounting for 74. 2% of the
total flows.

In addition, investment in the information transmission/software and information technology
services industry in 2019 was $ 5. 48 billion, a year-on-year decrease of 2. 7%, accounting for 4% of
the total flows.

The mining industry received $ 5. 13 billion, up 10. 8% year-on-year, accounting for 3. 7%.

The transportation/storage and postal services industry received $ 3. 88 billion, a year-on-year
decrease of 24. 8%, accounting for 2. 8%.

Investment in the production and supply of electricity/heat/gas and water industry was $ 3. 87
billion, with a year-on-year decrease of 17. 7%, accounting for 2. 8%.

The construction industry received $ 3. 78 billion, up 4. 5% year-on-year, accounting for 2. 8%.

The scientific research and technology services industry received $ 3. 43 billion, accounting for
2.5%.

The real estate industry received $ 3. 42 billion, accounting for 2. 5%.

The agriculture/forestry/animal husbandry and fishery industry received $2.44 billion,
accounting for 1. 8%.

The resident services, repairs and other services industry received $ 1. 67 billion, accounting

for 1. 2%.
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The education industry received $ 0. 65 billion, accounting for 0. 5%.

The hotel and catering industry received $ 0. 6 billion, accounting for 0. 4%.

The culture/sports and entertainment received $ 0. 52 billion, accounting for 0. 4%.

The investment flows to the water conservancy/environment and public facility management

sector and the health and social work industries both accounted for 0. 2%.

Table 6 Industrial Distribution of China’s Outward FDI Flows, 2019

(Billions of US Dollars)

Year-

Industry Flows on-Year Share
Growth (%)

Rate ( %)
Total 136. 91 -4.3 100. 0
Leasing and Business Services 41. 88 -17.6 30.6
Manufacturing 20. 24 6.0 14.8
Finance 19.95 -8.1 14.6
Wholesale and Retail Trade 19.47 59.1 14.2
Information Transmission/Software and Information Technology Services 5.48 -2.7 4.0
Mining 5.13 10. 8 3.7
Transportation/Storage and Postal Services 3.88 -24.8 2.8
Production and Supply of Electricity/Heat/Gas and Water 3.87 -17.7 2.8
Construction 3.78 4.5 2.8
Scientific Research and Technical Services 3.43 -9.7 2.5
Real Estate 3.42 11.5 2.5
Agriculture/Forestry/ Animal Husbandry and Fishery 2.44 -4.8 1.8
Resident Services, Repairs and Other Services 1. 67 -27.8 1.2
Education 0. 65 13.2 0.5
Hotel and Catering 0. 60 -55.4 0.4
Culture/Sports and Entertainment 0.52 -55.1 0.4
Water Conservancy/Environment and Public Facilities Management 0.27 51.1 0.2
Health and Social Work 0.23 -56.7 0.2

2.1.5 Investment in Europe increased rapidly, while investment in Latin America, North
America and Africa decreased significantly.
In 2019, FDI flows to Europe were $ 10. 52 billion, up 59. 6% year-on-year, accounting for 7. 7%
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of the FDI outflows of the year, 3. 1% higher than the previous year. Most flows went to the Netherlands
( $3.89 billion) , Sweden ( $ 1. 92 billion) , Germany ( $ 1. 46 billion) , the United Kingdom ( $ 1.1
billion) , Luxembourg ( $ 0. 69 billion) , Switzerland ( $ 0. 68 billion) , Italy ( $0. 65 billion) , etc.

Flows to Asia reached $ 110. 84 billion, up 5. 1% year-on-year, accounting for 80. 9% of the total
FDI outflows. Among them, investment in Hong Kong ( China) was $ 90. 55 billion, an increase of 4. 2%
year-on-year, accounting for 81. 7% of investment in Asia; investment in the 10 ASEAN countries amounted
to $ 13. 02 billion, with a year-on-year decrease of 4. 9%, accounting for 11. 8% of investment in Asia.

Investment in Latin America was $ 6. 39 billion, down 56. 3% year-on-year, accounting for 4. 7%
of FDI outflows that year. The flows mainly went to the British Virgin Islands ( $ 8. 68 billion) , Brazil
( $0. 86 billion) , Chile ( $0.61 billion), Argentina ( $0. 35 billion) , Peru ( $0. 35 billion) and
Mexico ( $0. 16 billion). FDI flows to Cayman Islands and Venezuela were negative, amounting to
— $4.36 billion and — $ 0. 22 billion respectively.

Investment in North America was $ 4. 37 billion, down 49. 9% year-on-year, accounting for 3. 2%
of FDI flows of the year. Among them, the investment in the United States was $ 3. 81 billion, down
49. 1% year-on-year; investment in Canada was $ 0.47 billion, a year-on-year decrease of 69.7%.

Investment in Africa reached $2.71 billion, down 49.9% year-on-year, accounting for 2% of the
FDI flows of the year. Flows mainly went to Congo ( DRC), Angola, Ethiopia, South Africa, Mauritius,
Niger, Zambia, Uganda, Nigeria and other countries.

Flows to Oceania was $ 2. 08 billion, a year-on-year decrease of 6.3%, accounting for 1. 5% of the FDI

outflows that year. It mainly went to Australia, New Zealand, Marshall Islands, Vanuatu and other countries.

Table 7 Regional Distribution of China’s Outward FDI Flows, 2019

(Billions of US Dollars)

Continent Amount Year-on-Year Growth Rate( %) Share ( %)
Asia 110. 84 5.1 80.9
Latin America 6.39 -56.3 4.7
North America 4.37 -49.9 3.2
Europe 10. 52 59.6 7.7
Africa 2.71 -49.9 2.0
Oceania 2.08 -6.3 1.5
Total 136. 91 -4.3 100. 0
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Table 8 Top 20 Countries ( Regions) of China’s Outward FDI, 2019

(Billions of US Dollars)

Rank Country ( Region) Flows Share of Total ( %)
1 Hong Kong ( China) 90. 55 66. 1
2 British Virgin Islands 8. 68 6.3
3 Singapore 4.83 3.5
4 Netherlands 3.89 2.8
5 United States 3.81 2.8
6 Indonesia 2.22 1.6
7 Australia 2.09 1.5
8 Sweden 1.92 1.4
9 Vietnam 1. 65 1.2
10 Germany 1.46 1.1
11 Thailand 1.37 1.0
12 United Arab Emirates 1.21 0.9
13 Laos 1. 15 0.8
14 Malaysia 1. 11 0.8
15 United Kingdom 1. 10 0.8
16 Congo (DRC) 0.93 0.7
17 Iraq 0. 89 0.7
18 Brazil 0. 86 0.6
19 Kazakhstan 0.79 0.6
20 Cambodia 0.75 0.6

Total 131. 26 95.8

2.1.6 Investment in countries along the “Belt and Road” has increased steadily.

By the end of 2019, Chinese domestic investorshad set up nearly 11 thousand overseas enterprises in
63 countries along the “Belt and Road” , involving 18 industry categories of national economy, amounting
to $ 18. 69 billion, up 4. 5% year-on-year, accounting for 13. 7% of China’s outward FDI flows in the
same period. In terms of industry composition, investment in manufacturing was $ 6.79 billion, up

15. 5% year-on-year, accounting for 36. 3% ; $2.51 billion went to the wholesale and retail trade indus-

105



2019 4EPE hEXSMNEERESITAR

try, accounting for 13. 4% ; flows to the construction industry amounted to $ 2. 24 billion, accounting for
12% ; the financial sector received $ 1.59 billion, accounting for 8. 5% ; flows to scientific research and
technical services industry were $ 1. 35 billion, accounting for 7. 2% ; the production and supply of elec-
tricity industry received $ 1. 34 billion, accounting for 7. 2%. From the perspective of country composi-
tion, flows mainly went to Singapore, Indonesia, Vietnam, Thailand, United Arab Emirates, Laos,
Malaysia, Kazakhstan, Cambodia and other countries. From 2013 to 2019, China’s FDI flows to countries

along the “Belt and Road” totaled $ 117. 31 billion.

(Billions of US Dollars)
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Figure 11 China’s Outward FDI Flows to Countries along the “Belt and Road” , 2013-2019

2.1.7 Outward investment by central enterprises and units increased rapidly , while that by
local enterprises decreased by nearly 10%.

In 2019, the non-financial outward direct investment by central enterprises and units was $ 27. 21
billion, with a year-on-year increase of 18% ; while that by local enterprises reached $ 89. 74 billion, a
year-on-year decrease of 8. 7% , accounting for 76. 7% of the national non-financial flows, 4. 3 percentage
points lower than the previous year. Among them, outflows from the eastern region reached $ 71.56 bil-
lion, down 5. 6% year-on-year, accounting for 79. 7% of the local investment outflows; outflows from the
western region amounted to $ 7. 81 billion, a year-on-year decrease of 22.4%, accounting for 8. 7%
$9. 11 billion was from the central region, down 10.2% and accounting for 10.2% ; outflows from the

three northeast provinces reached $ 1.26 billion, down 43.8% and accounting for 1.4%. Guangdong,
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Shanghai, Shandong, Zhejiang, Beijing, Jiangsu, Tianjin, Fujian, Henan and Hainan ranked the top 10
in terms of outward direct investment flows, with a total of $ 72. 38 billion, accounting for 80. 7% of the

local outward direct investment flows.

Table 9 Regional Distribution of China’s Local Outward FDI Flows, 2019

(Billions of US Dollars)

Year-on-Year Growth

Region Flows Share( %) Rate (%)
Eastern Region 71. 56 79.7 -5.6
Central Region 9.11 10.2 -10.2
Western Region 7. 81 8.7 -22.4
Three Northeast Provinces 1.26 1.4 -43.8
Total 89.74 100. 0 -8.7

Note: 1. The eastern region includes Beijing, Tianjin, Hebei, Shanghai, Jiangsu, Zhejiang, Fujian, Shandong, Guangdong and
Hainan.
2. The central region includes Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.
3. The western region includesInner Mongolia, Guangxi, Sichuan, Chongqing, Guizhou, Yunnan, Shaanxi, Gansu, Qing-
hai, Ningxia, Xinjiang and Tibet.

4. The northeast region includes Heilongjiang, Jilin and Liaoning.

Table 10 Top 10 Provinces ( Municipalities) in Terms of Local Outward FDI Flows, 2019

(Billions of US Dollars)

No. Province ( Municipality ) Flows Share of Local Flows( %)
1 Guangdong 16.70 18.6
2 Shanghai 10. 49 11.7
3 Shandong 10. 24 11.4
4 Zhejiang 8.95 10.0
5 Beijing 8.27 9.2
6 Jiangsu 5.12 5.7
7 Tianjin 4.40 4.9
8 Fujian 2.90 3.2
9 Henan 2.75 3.1
10 Hainan 2.56 2.9

Total 72. 38 80.7
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2.1.8 The investment scale of non-public economic holding entities was slightly higher
than that of the public economic holding entities.

Among China’s outward non-financial investment flows in 2019, domestic investors with non-public
economic holdings invested $ 58. 87 billion, a year-on-year decrease of 22. 2%, accounting for 50. 3% ;
outward investment by public economic holding entities was $ 58. 09 billion, an increase of 27% year-on-

year, accounting for 49. 7 %.

2.2 China’s Outward FDI Stock by the End of 2019

2.2.1 The global ranking and share of China’s outward FDI stock.

By the end of 2019, China’s outward FDI stock had reached $ 2.2 trillion, an increase of $216. 61
billion compared with the end of the previous year®, which was 73. 5 times that of the end of 2002. The
share of global outward FDI stock increased from 0.4% in 2002 to 6.4% and the ranking climbed from
25th to 3rd , only inferior to the United States ( $ 7. 7 trillion) and the Netherlands ( $ 2. 6 trillion). In
terms of stock size, there was a big gap between China and the United States, only equivalent to 28. 5%

of the United States.
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Figure 12 China’s Outward FDI Stock, 2002-2019

©® In 2019, the stock of outward investment by some Chinese natural persons was added.
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27

30 -
Figure 13 Global Rankings of China’s Outward FDI Stock, 2002-2019

Table 11 Countries ( Regions) with FDI Stock of Exceeding $ 1 Trillion,
by the End of 2019

(Billions of US Dollars)

Ranking Countries ( Regions) Stock by the End of 2019 Share of the World ( %)
1 United States 7721.7 22.3
2 Netherlands 2565.3 7.4
3 China 2198.9 6.4
4 United Kingdom 1949. 4 5.6
5 Japan 1818. 1 5.3
6 Hong Kong ( China) 1794.0 5.2
7 Germany 1719. 4 5.0
8 Canada 1652.5 4.8
9 France 1532.8 4.4
10 Switzerland 1526.2 4.4
11 Singapore 1106. 2 3.2

Total 25584. 5 74.0

Note: Data on China’s outward FDI in 2019 is from Statistical Bulletin of China’s Outward Foreign Direct Investment, and data on other
countries (regions) is from the World Investmeni Report 2020 by UNCTAD.
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Figure 14 Proportions of Outward FDI Stock of Global Major Economies,

by the End of 2019

2.2.2 Country (region) distribution.

By the end of 2019, China’s outward FDI stock was distributed in 188 countries (regions) , account-
ing for 80. 7% of the total number of countries (regions) in the world.

By the end of 2019, China’s outward FDI stock in Asia was $ 1460.22 billion, accounting for
66. 4% , mainly distributed in Hong Kong ( China), Singapore, Indonesia, Macao ( China), Laos,
Malaysia, United Arab Emirates, Kazakhstan, Thailand, Vietnam, Republic of Korea, Cambodia, etc.;
Hong Kong ( China) accounted for 87. 3% of the stock in Asia.

The stock in Latin America was $ 436. 05 billion, accounting for 19. 8% , mainly distributed in the
Cayman Islands, the British Virgin Islands, Brazil, Venezuela, Argentina, Peru, Chile, Jamaica,
Mexico, Trinidad and Tobago, Ecuador, Panama, etc. Among them, the total stock in the Cayman
Islands and the British Virgin Islands amounted to $ 389. 72 billion, accounting for 95. 8% of the total
FDI stock in Latin America.

The stock in Europe was $ 114. 38 billion, accounting for 5. 2% , mainly distributed in the Nether-
lands, United Kingdom, Germany, Luxembourg, Russian Federation, Sweden, France, Switzerland,

Italy, Norway, Spain, Ireland, etc. By the end of 2019, the FDI stock in 17 Central and Eastern Europe-
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an countries were $ 2. 84 billion, accounting for 2. 5% of the total investment in Europe.

The stock in North America was $ 100. 23 billion, accounting for 4. 6% , mainly distributed in the
United States and Canada.

The stock in Africa was $ 44. 39 billion, accounting for 2%, mainly distributed in South Africa,
Congo ( DRC), Angola, Zambia, Ethiopia, Nigeria, Ghana, Algeria, Zimbabwe, Kenya, Tanzania,
Mauritius, Sudan, Mozambique, Egypt, etc.

The stock in Oceania was $ 43. 61 billion, accounting for 2% , mainly distributed in Australia, New

Zealand, Papua New Guinea, Samoa, Fiji, Vanuatu, etc.

North America, 4.6% \

European Union, 5.2% —

/— Asia, 66.4%
Latin America, 19.8% —/

Figure 15 Geographical Distribution of China’s Outward FDI Stock, 2019

Africa, 2%

/—Oceania, 2%

Nearly 90% of China’s outward FDI stock was distributed in developing economies. By the end of
2019, China’s investment stock in developing economies reached $ 1920.6 billion, accounting for
87.3%, of which the stock in Hong Kong ( China) amounted to $ 1275.36 billion, accounting for
66. 4% of the investment stock in developing economies; the stock in ASEAN reached $ 109. 89 billion,
accounting for 5. 7%.

By the end of 2019, China’s outward FDI stock in developed economies reached $249. 46 billion,
accounting for 11.4%. Among them, the stock in EU was $ 93. 91 billion, accounting for 37. 6% of the
total investment stock in developed economies; the United States received $ 77.8 billion, accounting for

31. 2% ; Australia received $ 38.07 billion, accounting for 15. 3% ; Canada received $ 14.09 billion,
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accounting for 5. 7% ; Switzerland received $ 5. 66 billion, accounting for 2. 3% ; Japan received $4. 1
billion, accounting for 1.6%; Israel received $3.78 billion, accounting for 1.5%; New Zealand

received $ 2. 46 billion, accounting for 1% ; Norway received $ 1.25 billion, accounting for 0. 5%.

Table 12 China’s Outward FDI Stock in Developed Countries ( Regions) ,
by the End of 2019

(Billions of US Dollars)

Economy Stock Share ( %)
European Union 93.91 37.6
United States 77. 80 31.2
Australia 38.07 15.3
Canada 14. 09 5.7
Bermuda 8.34 3.3
Switzerland 5. 66 2.3
Japan 4.10 1.6
Israel 3.78 1.5
New Zealand 2.46 1.0
Norway 1.25 0.5
Total 249. 46 100. 0

By the end of 2019, China’s outward FDI stock in transition economies@reached $ 28. 82 billion,
accounting for 1. 3% of the total stock. Among them, the Russian Federation received $ 12.8 billion,
accounting for 44. 4% of the total stock in transition economies; Kazakhstan received $ 7.25 billion,
accounting for 25. 2% ; Uzbekistan received $ 3.25 billion, accounting for 11. 3% ; Tajikistan received
$ 1. 95 billion, accounting for 6. 8% ; Kyrgyzstan received $ 1. 55 billion, accounting for 5. 4% ; Georgia
received $ 0. 67 billion, accounting for 2. 3% ; Belarus received $ 0. 65 billion, accounting for 2. 3%

Turkmenistan received $ 0. 23 billion, accounting for 0. 8%.

(@ Transition economies include Southeast Europe, CIS and Georgia. Southeast Europe includes Albania, Bosnia and Herzegovi-
na, Serbia, Montenegro, and the Republic of Northern Macedonia; CIS includes: Armenia, Azerbaijan, Belarus, Kyrgyzstan, Moldo-

va, Russian Federation, Ukraine, Tajikistan, Kazakhstan, Turkmenistan, Uzbekistan.
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Figure 16 Composition of China’s Outward FDI Stock in Economies, by the End of 2019
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By the end of 2019, the stock in the top 20 countries (regions) in terms of China’s outward FDI
stock totaled $ 20308. 7 billion, which accounted for 92. 4% of China’s outward FDI stock. They are
Hong Kong ( China) , the Cayman Islands, the British Virgin Islands, the United States, Singapore,
Australia, the Netherlands, the United Kingdom, Indonesia, Germany, Canada, Luxembourg, the
Russian Federation, Macao ( China), Sweden, Bermuda, Laos, Malaysia, United Arab Emirates and
Kazakhstan.

By the end of 2019, China’s outward FDI stock in countries along the “Belt and Road” amounted to
$ 179. 47 billion, accounting for 8. 2% of China’s outward FDI stock. The top ten countries in terms of
the stock were Singapore, Indonesia, Russian Federation, Laos, Malaysia, United Arab Emirates,

Kazakhstan, Thailand, Vietnam and Cambodia.
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Table 13 Top 20 Countries ( Regions) as Destinations of China’s Outward FDI Stock,
by the End of 2019

(Billions of US Dollars)

No. Country ( Region) Stock Share ( %)
1 Hong Kong ( China) 1275. 36 58.0
2 Cayman Islands 276. 15 12.6
3 British Virgin Islands 141. 88 6.5
4 United States 717.80 3.5
5 Singapore 52. 64 2.4
6 Australia 38.07 1.7
7 Netherlands 23.85 1.1
8 United Kingdom 17. 14 0.8
9 Indonesia 15.13 0.7
10 Germany 14.23 0.7
11 Canada 14. 09 0.6
12 Luxembourg 13.90 0.6
13 Russian Federation 12. 80 0.6
14 Macao ( China) 9. 85 0.4
15 Sweden 8.58 0.4
16 Bermuda 8.34 0.4
17 Laos 8.25 0.4
18 Malaysia 7.92 0.4
19 United Arab Emirates 7.64 0.3
20 Kazakhstan 7.25 0.3

Total 2030. 87 92.4

114



2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

2.2.3 Industrial distribution.

(1) Distribution in national economy industries

By the end of 2019, China’s outward FDI covered all sectors of the national economy, and there were
six industries with a stock size of over $ 100 billion.

The leasing and business services industry topped the list with $ 734. 08 billion, accounting for
33.4% of China’s outward FDI stock, including foreign investment activities focusing on investment hold-
ing, which were mainly distributed in Hong Kong ( China), the British Virgin Islands, the Cayman
Islands, Singapore, the United States, Australia, the United Kingdom, etc.

The wholesale and retail industry ranked second with $ 295. 54 billion, accounting for 13. 5%.

The financial sector ranked third with $ 254. 53 billion, accounting for 11. 6%.

B Monetary Financial Services, 56.6% B Insurance, 2.8%

m Capital Market Services, 6.0% B Other Financial Sectors, 34.6%
Figure 17 Composition of China’s Outward FDI Stock in the Financial Sector,
by the End of 2019

The information transmission/software and information technology services sector received
$202. 21 billion, accounting for 9. 2%, and was the area with high concentration from outward invest-

ment by Chinese natural persons.




The manufacturing industry received $200. 14 billion, accounting for 9. 1%. The stock were
mainly distributed in automobile manufacturing, computer, communications and other electronic equip-
ment manufacturing, chemical raw materials and chemical products manufacturing, special equipment
manufacturing, metal products, non-metallic mineral products and other manufacturing fields. Among
them, the stock in the equipment manufacturing industry was $ 103. 56 billion, accounting for 51. 7% of
the investment stock in the manufacturing industry.

The mining industry received $ 175. 4 billion, accounting for 8%. The stock was mainly distribu-
ted in oil and natural gas mining, non-ferrous metal mining, ferrous metal mining, coal mining and other
fields.

The total stock in the above six industries were $ 1861. 89 billion, accounting for 84. 8% of China’s
outward FDI stock. The distribution of other major industries was as follows ;

The real estate industry received $ 77. 61 billion, accounting for 3. 5%.

The transportation/storage and postal services sector received $ 76.53 billion, accounting for
3. 5% , mainly distributed in water transportation, multimodal transportation and transportation agency, air
transportation, pipeline transportation, etc.

The scientific research and technology services industry received $46. 01 billion, accounting for
2. 1% of the total, mainly distributed in science and technology promotion and application services,
professional technical services, research, experiment and development, etc.

The construction industry received $42.23 billion, accounting for 1. 9% of the total investment,
mainly distributed in housing construction, civil engineering, construction installation, building decora-
tion and other construction industries.

The production and supply of electricity/heat/gas and water industry received $33.06
billion, accounting for 1. 5%, mainly distributed in electricity production and supply industry.

The agriculture/forestry/animal husbandry and fishery industry received $ 19.67 billion,
accounting for 0. 9% of the total, of which 28. 7%, 18.5%, 8.2% , 4. 8% fell under agriculture, forest-
ry, fishery and animal husbandry respectively. The professional and auxiliary activities in agriculture/for-
estry/animal husbandry and fishery accounted for 39. 8%.

The resident services/repairs and other services industry received $ 13. 6 billion, accounting for
0. 6%. Most of the stock was in other services and resident services.

The culture/sports and entertainment industry received $ 12. 63 billion, accounting for 0. 6% of
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the total.

The hotel and catering industry received $ 4. 92 billion, accounting for 0. 2% of the total.

The education sector received $ 4. 29 billion, accounting for 0. 2% of the total.

The water conservancy/environment and public facility management industry received $ 3.3
billion, accounting for 0. 1%.

The health and social work sector received $ 3. 13 billion, accounting for 0. 1%.

(Billions of US Dollars)
Leasing and Business Services 734.08

Wholesale and Retail Trade

Finance

Information Transmission, Software and
Information Technology Services

Manufacturing

Mining

Real Estate

Transportation, Storage and Postal Services
Scientific Research and Technical Services

Construction

Production and Supply of Electricity,
Heat, Gas and Water

Agriculture, Forestry, Animal Husbandry and Fishery

Resident Services, Repairs and Other Services

Culture, Sports and Entertainment
Accommodation and Catering | 4.92

Education | 4.29

Water Conservancy, Environment and _ 330
Public Facilities Management :

Health and Social Work | 3.13

| | | | | | | |
0 100 200 300 400 500 600 700 800

Figure 18 Industrial Distribution of China’s Outward FDI Stock,
by the End of 2019
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I Leasing and Business Services, 33.4%

Finance, 11.6%

B Manufacturing, 9.1%
B Transportation/Storage and Postal Services, 3.5%
B Scientific Research and Technical Services, 2.1%

Production and Supply of Electric Power/Thermal
Power/Gas and Water, 1.5%

B Culture/Sports and Entertainment, 0.6%
B Education, 0.2%

[ Health and Social Work, 0.1%

Wholesale and Retail Trade, 13.5%

Information Transmission/Software and
Information Technology Services, 9.2%

Mining, 8.0%
Real Estate, 3.5%
Construction, 1.9%

Agriculture/Forestry/Animal Husbandry and
Fishery, 0.9%

Resident Services/Repair and Other Services, 0.6%
Accommodation and Catering, 0.2%

Water Conservancy/Environment and Public Facilities
Management, 0.1%

Figure 19 Industrial Weightings of China’s Outward FDI Stock,

by the End of 2019

Locational distributions of industries show that the industries that received China’s direct investment

in each region were highly concentrated.
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Table 14 Top 5 Industries of China’s Outward FDI Stock in Each Continent,
by the End of 2019

(Billions of US Dollars)

Continent Industry Stock Share ( %)
Leasing and Business Services 605. 94 41.5
Wholesale and Retail Trade 219.75 15.0
e Finance 186. 46 12.8
Manufacturing 120. 02 8.2
Mining 80. 67 5.5
Subtotal 1212. 84 83.0
Construction 13.59 30.6
Mining 11.02 24.8
e Manufacturing 5.59 12.6
Finance 5.24 11. 8
Leasing and Business Services 2.49 5.6
Subtotal 37.94 85.4
Manufacturing 37.80 33.1
Mining 21.18 18.5
Europe Finance 17.27 15.1
Leasing and Business Services 11. 66 10.2
Wholesale and Retail Trade 5.83 5.1
Subtotal 93.76 82.0
Information Transmission/Software and Information Technology Services 156. 10 35.8
Leasing and Business Services 99. 15 22.7
etien Do Wholesale and Retail Trade 60. 63 13.9
Finance 26. 65 6.1
Mining 25.70 5.9
Subtotal 368. 24 84.4
Manufacturing 21.45 21.4
Mining 18.58 18.5
il At Finance 14.23 14.2
Leasing and Business Services 10. 63 10.6
Information Transmission/Software and Information Technology Services 7.79 7.8
Subtotal 72. 68 72.5
Mining 20. 93 48.0
Finance 4.68 10.7
) Leasing and Business Services 4.21 .6
Oceania Realestate 3.74 .6
Manufacturing 2.50 .7
Subtotal 36. 04 82.6
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(2) Distribution in three industries

By the end of 2019, 79. 6% of China’s outward FDI stock was concentrated in the tertiary industry
(i. e. service industry) , with the amount of $ 1750. 11 billion, mainly distributed in the leasing and bus-
iness services, wholesale and retail trade, finance, Information transmission/software and information
technology services, real estate, transportation, storage, etc. The secondary industry received $436.93
billion, accounting for 19. 9% of China’s outward FDI stock. Among them, the manufacturing industry
(excluding metal products, machinery and equipment repair industry ) received $ 196. 18 billion,
accounting for 44. 9% of the secondary industry; the mining industry (excluding mining auxiliary activi-
ties) received $ 165.45 billion, accounting for 37. 9% ; the construction industry received $42. 23 bil-
lion, accounting for 9. 6% ; the production and supply of electricity/heat/gas and water sector received
$33. 06 billion, accounting for 7. 6%. The primary industry ( the agriculture/forestry/animal husbandry
and fishery industry, but excluding agriculture/forestry/animal husbandry and fishery services) received

$ 11. 85 billion, accounting for 0. 5% of China’s outward FDI stock.

" Primary Industry, 0.5% M Secondary Industry, 19.9% [ Tertiary Industry, 79.6%
Figure 20 Industrial Distribution of China’s Outward FDI Stock in Three Industries,
by the End of 2019
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2.2.4 Classified by types of industrial and commercial administration registration of
domestic investors.

By the end of 2019, among the $ 1944.35 billion non-financial outward FDI stock, state-owned
enterprises accounted for 50. 1%, an increase of 2. 1 percentage point compared with the previous year;
non-state enterprises accounted for 49. 9% , including 15. 3% of limited liability companies, 9. 1% of in-
corporated companies, 7. 6% of private enterprises, 6.9% of self-employed companies, 3. 7% of Hong
Kong, Macao and Taiwan-invested enterprises, 3. 4% of foreign-invested enterprises, 0. 4% of joint-stock

cooperative enterprises and 0. 4% of collective enterprises, others accounted for 3. 1%.

Joint-stock Cooperative Enterprise, 0.4%

F Collective Enterprise, 0.4%
oreign-invested
Enterprise, 3.4%
Hong Kong, Macao Others, 3.1%
and Taiwan-invested

Enterprise, 3.7%

Self-employed

Company, 6.9% K

Private Enterprise,

76%  ——~__

State-owned

Enterprise, 50.1%

Incorporated
Company, 9.1%

Limited Liability /

Company, 15.3%
Figure 21 Distribution of China’s Non-financial Outward FDI Stock, by Registration
Types of Domestic Investor, by the End of 2019
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2019
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2014
2013
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2010
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[ Share of State-owned Enterprises I Share of Non-state Enterprises

Figure 22 Proportions of state-owned Enterprises and Non-state Enterprises

in China’s Outward FDI Stock, 2006-2019

2.2.5 Distribution of provinces and cities.

By the end of 2019, non-financial outward FDI stock by local enterprises reached $ 785. 55 billion,
accounting for 40. 4% of China’s total non-financial outward FDI stock. Among them, $ 640.94 billion
came from eastern China, accounting for 81. 6% ; $ 66.91 billion came from western China, accounting
for 8.5%3; $56. 13 billion came from central China, accounting for 7. 1%; $ 21.57 billion came from
three provinces in northeastern China, accounting for 2. 8%. Guangdong was the largest province as the
source of outward FDI stock with $ 178. 38 billion, followed by Shanghai with $ 130. 33 billion, and Bei-
jing, Zhejiang, Shandong, Jiangsu, Tianjin, Fujian, Hainan, Henan, etc. Among the five cities sepa-
rately listed on the state plan, Shenzhen ranked first with $ 119. 26 billion, accounting for 66.9% of
Guangdong’s outward FDI stock, while Qingdao ranked second with $ 19.55 billion, accounting for

31.3% of Shandong’s stock.




2019 Statistical Bulletin of China’s Outward Foreign Direct Investment

Table 15 Top 10 Provinces ( Municipalities) as Sources of China’s Outward FDI
Stock, by the End of 2019

(Billions of US Dollars)

No. Province ( Municipality ) Stock
1 Guangdong 178. 38
2 Shanghai 130. 33
3 Beijing 73. 69
4 Zhejiang 65.90
5 Shandong 62.40
6 Jiangsu 54.50
7 Tianjin 27.93
8 Fujian 19.01
9 Hainan 16. 99
10 Henan 15. 45

Total (accounting for 82.1% of China’s local outward FDI stock ) 644. 57

Three Provinces in

Northeastern China, 2.8%

/— Central China, 7.1%

Western China, 8.5% \

Eastern China, 81.6%

Figure 23 Regional Weightings of China’s Outward FDI Stock by Local Enterprises,
by the End of 2019
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3. China’s Outward FDI to Major Economies in the World

Table 16 China’s Outward FDI to Major Economies in the World, 2019

(Billions of US Dollars)

Flows Stock
Economy
Year-on-Year
Amount Share ( %) Amount Share (%)
Growth Rate ( %)
Hong Kong ( China) 90. 550 4.2 66. 1 1275. 355 58.0
ASEAN 13. 024 -4.9 9.5 109. 891 5.0
European Union 10. 699 20.7 7.8 93.912 4.3
United States 3.807 -49. 1 2.8 77.798 3.5
Australia 2. 087 5.1 1.5 38. 068 1.7
Russian Federation -0.379 -152.3 -0.3 12. 804 0.6
Total 119. 788 0.1 87.5 1607. 828 73.1

3.1 Outward FDI from Mainland China to Hong Kong ( China)

In 2019, outward FDI flows from mainland China to Hong Kong ( China) increased by 4.2% to
$90. 55 billion, accounting for 66. 1% of China’s total outward FDI flows that year and more than 80% of
the total flows to Asia. Mainland enterprises carried out 69 M&A projects in Hong Kong, amounting to
$ 2. 18 billion.

From the perspective of industrial distribution, the investment flows to the leasing and business serv-
ices industry were $ 37.498 billion, with a year-on-year decrease of 6. 2% , accounting for 41. 4% , rank-
ing first; flows to the financial sector reached $ 15. 89 billion, with a year-on-year decrease of 5.2%,
accounting for 17. 5% , ranking second ; the wholesale and retail industry received $ 13. 502 billion, with
a year-on-year increase of 153. 8%, accounting for 14. 9% ; the information transmission, software and
information technology service industry received $ 6. 151 billion, with a year-on-year increase of 65.2%,

accounting for 6.8%; flows to the mining industry amounted to $ 4.349 billion, with a year-on-year
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increase of 36. 9% , accounting for 4. 8% ; the real estate industry received $ 2. 96 billion, with a year-
on-year growth of 59.2% , accounting for 3. 3% ; the transportation/storage and postal services industry
received $ 2. 437 billion, with a year-on-year decrease of 27. 6%, accounting for 2. 7%.

By the end of 2019, mainland China had established almost 14 thousand FDI enterprises in Hong
Kong ( China) , with a stock of $ 1275. 355 billion, accounting for more than half of China’s total outward
FDI stock and 87.3% of the stock in Asia. In terms of industrial distribution, the leasing and business
services sector received $ 584. 304 billion, accounting for 45. 8% of the total; the wholesale and retail
trade industry received $ 196. 401 billion, accounting for 15. 4% ; the financial sector received $ 165.03
billion, accounting for 12.9%; the manufacturing industry received $ 81.404 billion, accounting for
6.4% ; the real estate industry received $62.269 billion, accounting for 4. 9% ; the mining industry
received $ 58. 393 billion, accounting for 4. 6% ; the transportation/storage and postal services industry
received $49. 977 billion, accounting for 3. 9% ; the information transmission, software and information
technology service industry received $ 30. 93 billion, accounting for 2. 4% ; the production and supply of
electricity/heat/gas and water sector received $ 13. 252 billion, accounting for 1. 0% ; the resident serv-
ices/repairs and other services sector received $9.791 billion, accounting for 0.8% ; the scientific
research and technical services sector received $ 6.299 billion, accounting for 0. 5% ; the construction
industry accounted for 0. 5% ; the culture/sports and entertainment industry accounted for 0.4% ; other

industries accounted for 0. 5%.
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Table 17 Industrial Distribution of Outward FDI from Mainland China to
Hong Kong ( China) , 2019

(Millions of US Dollars)

Industry Flows Share (%) Stock Share (%)

Leasing and Business Services 37, 498. 47 41. 4 584, 303. 77 45. 8
Wholesale and Retail Trade 13,501. 82 14.9 196, 401. 26 15.4
Finance 15, 889. 58 17.5 165, 029. 81 12.9
Manufacturing 1, 886. 79 2.1 81, 404. 45 6.4
Realestate 2,961. 45 3.3 62,269. 27 4.9
Mining 4,348. 85 4.8 58,392. 82 4.6
Transportation/Storage and Postal Services 2,436.59 2.7 49, 976. 84 3.9
Information Transmission/Software and Information

Technology Services 6,151.21 6.8 30, 929. 57 2.4
Production and Supply of Electricity/Heat/Gas and

Water 2, 040. 49 2.3 13,252.21 1.0
Resident Services, Repairs and Other Services 1,262.98 1.4 9,791. 38 0.8
Scientific Research and Technical Services 1,011.55 1.1 6,299. 17 0.5
Construction 455.7 0.5 5,962. 09 0.5
Culture/Sports and Entertainment 591. 28 0.7 4,705. 56 0.4
Agriculture/ Forestry/ Animal Husbandry and Fishery 190. 58 0.2 2,693. 28 0.2
Health and Social Work 149. 26 0.2 1,717.31 0.1
Others 173. 48 0.1 2,226.39 0.2
Total 90, 550. 06 100. 0 1,275, 355. 18 100. 0

3.2 China’s Outward FDI in ASEAN

In 2019, China’s outward FDI flows to ASEAN amounted to $ 13.024 billion, a year-on-year
decrease of 4. 9% , accounting for 9. 5% of the total flows of the year and 11. 8% of the total flows to Asia.
The year-end stock was $ 109. 891 billion, accounting for 5% of the total stock and 7. 5% of the stock in

Asia. By the end of 2019, China had set up more than 5. 6 thousand FDI enterprises in ASEAN, emplo-
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ying nearly 500 thousand foreign employees.

In terms of the industrial distribution of China’s outward FDI flows, the first target industry for invest-
ment was manufacturing industry which received $ 5. 671 billion, with a year-on-year growth of 26. 1%
and accounting for 43. 5% of the total, mainly to Indonesia, Thailand, Vietnam, Malaysia and Singapore.
The wholesale and retail trade industry ranked second with $ 2.269 billion, a year-on-year decrease of
34.7% , accounting for 17.4% , mainly to Singapore. The leasing and business services sector ranked
third with $ 1. 189 billion, with a year-on-year decrease of 20. 8% , accounting for 9. 1% , mainly to Sin-
gapore, Laos and Indonesia. Flows to the production and supply of electricity/heat/gas and water industry
increased by 4. 4% to $ 898 million, accounting for 6. 9% , mainly to Vietnam, Indonesia, Cambodia and
Laos. The financial sector received $ 796 million, with a year-on-year increase of 8. 5%, accounting for
6. 1% , mainly to Singapore, Thailand, Indonesia, Cambodia, etc. The agriculture/forestry/animal hus-
bandry and fishery received $ 564 million, a year-on-year decrease of 3.9%, accounting for 4. 3%,
mainly to Laos and Singapore. The construction industry received $474 million, with a year-on-year
increase of 48. 1% , accounting for 3. 6% , mainly to Cambodia, Malaysia, Laos, Myanmar and Indonesia.
The transportation, storage, and postal services industry received $ 421 million, a year-on-year decrease
of 49% , accounting for 3. 2% , mainly to Singapore and Laos. The scientific research and technology serv-
ices sector received $ 213 million, up 16. 7% year-on-year, accounting for 1. 6% , mainly to Singapore,
Malaysia and Thailand.

In terms of the country distribution of China’s outward FDI flows, Singapore ranked first with
$ 4. 826 billion, a year-on-year decrease of 24. 7% , accounting for 37. 1% of the total flows to ASEAN,
mainly invested in wholesale and retail trade industry, leasing and business services industry, manufactur-
ing industry, financial sector, etc.; followed by Indonesia with $2.223 billion, with a year-on-year
increase of 19. 2% , accounting for 17. 1% , mainly invested in manufacturing, production and supply of e-
lectricity/heat/gas and water industry, mining industry, etc. Vietnam ranked third with $ 1. 649 billion,
a year-on-year increase of 43.3%, accounting for 12. 7%, mainly invested in manufacturing industry,
production and supply of electricity/heat/gas and water industry, etc.

In terms of the industrial structure of China’s outward FDI stock, $26.599 billion was invested in
manufacturing, accounting for 24. 2% , mainly distributed in Indonesia, Vietnam, Malaysia, Thailand,
Singapore, Cambodia, Laos, etc. The leasing and business services industry received $ 18. 852 billion,

accounting for 17. 2% , mainly distributed in Singapore, Indonesia, Laos, etc. The wholesale and retail




trade industry received $ 17. 811 billion, accounting for 16. 2% , mainly distributed in Singapore, Malay-
sia, Thailand, Indonesia, etc. The production and supply of electricity/heat/gas and water sector received
$9. 499 billion, accounting for 8. 6% , mainly distributed in Singapore, Myanmar, Indonesia, Cambodi-
a, Laos, etc. The construction industry received $ 7. 908 billion, accounting for 7. 2% , mainly distribu-
ted in Cambodia, Singapore, Malaysia, Indonesia, etc. The mining industry received $ 7.704 billion,
accounting for 7%, mainly distributed in Singapore, Indonesia, Myanmar, etc. The financial sector
received $ 6. 885 billion, accounting for 6. 3%, mainly distributed in Singapore, Thailand, Indonesia,
Malaysia, etc. The agriculture/forestry/animal husbandry and fishery sector received $5.361 billion,
accounting for 4. 9% , mainly distributed in Singapore, Laos, Cambodia, Indonesia, etc. The transporta-
tion/storage and postal services industry received $ 3. 789 billion, accounting for 3. 4% , mainly distribu-
ted in Singapore and Laos, etc. The real estate industry received $ 1. 608 billion, accounting for 1. 5%,
mainly distributed in Singapore, Laos, Indonesia, etc. The scientific research and technology services in-
dustry received $ 1. 222 billion, accounting for 1. 1%, mainly concentrated in Singapore.

In terms of stock, China’s outward FDI stock in Singapore ranked first, reaching $ 52. 637 billion,
accounting for 47. 9% of the total investment in ASEAN, mainly distributed in the leasing and business
services industry, wholesale and retail trade industry, finance and manufacturing; followed by Indonesia
with $ 15. 133 billion, accounting for 13. 8%, mainly distributed in manufacturing, mining, production
and supply of electricity/heat/gas and water industry and construction. Laos ranked third with $ 8. 25 bil-
lion, accounting for 7. 5% , mainly invested in agriculture/forestry/animal husbandry and fishery, manu-
facturing, production and supply of electric power, thermal power, gas and water industry, transporta-

tion/storage and postal services industry.
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Table 18 Major Industries of China’s Outward FDI to ASEAN, 2019

(Millions of US Dollars)

Industry Flows Share ( %) Stock Share ( %)

Manufacturing 5,670. 65 43.5 26, 598. 69 24.2
Leasingand Business Services 1,189. 12 9.1 18, 852. 06 17.2
Wholesale and Retail Trade 2,268. 96 17.4 17, 811. 39 16.2
Production and Supply of Electricity/Heat/Gas and

Water 898. 20 6.9 9,498.71 8.6
Construction 473.95 3.6 7,907.93 7.2
Mining -52.75 -0.4 7,704. 47 7.0
Finance 795.97 6.1 6, 885. 37 6.3
Agriculture/Forestry/ Animal Husbandry and Fishery 563. 65 4.3 5, 360. 63 4.9
Transportation/Storage and Postal Services 421.19 3.2 3,789. 40 3.5
Real Estate 23. 68 0.2 1,607. 99 1.5
Scientific Research and Technical Services 213.04 1.6 1,221. 87 1.1
Information Transmission/Software and Information

technology Services 182.70 1.4 1, 188. 88 1.1
Resident Services, Repairs and Other Services 143. 69 1.1 490. 06 0.4
Education 6.59 0.1 258.62 0.2
Health and Social Work 46. 65 0.4 226. 25 0.2
Others 178. 48 1.5 488. 83 0.4
Total 13, 023.77 100. 0 109, 891. 15 100. 0

(Billions of US Dollars)
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Figure 24 China’s Outward FDI Stock in 10 Countries of ASEAN, by the End of 2019




3.3 China’s Outward FDI to the European Union

In 2019, China’s outward FDI flows to the EU reached $ 10. 699 billion, up 20. 7% year-on-year
and accounting for 7. 8% of the total flows. By the end of 2019, China had set up more than 3. 2 thousand
FDI enterprises in the EU, covering all 28 member states of the EU and employing more than 260 thou-
sand foreign employees.

In terms of the country distribution of China’s outward FDI flows, the Netherlands ranked first with
$ 3. 893 billion, 3. 75 times of previous year, accounting for 36. 4% of the investment flows to the EU,
mainly invested in manufacturing, information transmission/software and information technology services,
mining industry, etc.; followed by Sweden ( $ 1.916 billion) , with a year-on-year increase of 80. 1%,
accounting for 17. 9% , mainly invested in manufacturing, scientific research and technical services, hotel
and catering industry, etc.. Germany ranked third with $ 1.459 billion, down 0.6% year-on-year,
accounting for 13. 6%, mainly invested in manufacturing, wholesale and retail trade, finance, etc. In ad-
dition, China’s outward investment in the United Kingdom also exceeded $ 1 billion.

In terms of the overall industrial distribution of China’s outward FDI flows, the first target of Chinese
enterprises’ investment in EU in 2019 was manufacturing, which received $ 5. 696 billion, with a year-
on-year increase of 42% , accounting for 53. 2%, mainly flowing to the Netherlands, Sweden, Germany,
Italy, Luxemburg, the United Kingdom, Poland, etc.. The second was the leasing and business services
industry with $ 986 million, with a year-on-year increase of 5. 1%, accounting for 9. 2%, mainly to the
United Kingdom, Cyprus, Luxemburg, Germany, etc.. The information transmission/software and infor-
mation technology services ranked third with $ 850 million, up 88.5% year-on-year, accounting for
7.9% , mainly distributed in the Netherlands and Germany, etc.. The scientific research and technology
services industry received $ 735 million, with a year-on-year increase of 94. 7%, accounting for 6. 9%,
mainly to Sweden, the United Kingdom, Luxembourg, Italy, etc.. The wholesale and retail trade industry
received $ 628 million, a year-on-year decrease of 13. 8%, accounting for 5. 9% , mainly concentrated in
the United Kingdom, Germany, Luxemburg, etc.. Flows to the financial sector amounted to $ 441 million,
with a year-on-year decrease of 28%, accounting for 4. 1%, mainly flowing to Luxemburg, Italy, Germany,
Hungary, Czech Republic, etc.. The mining industry received $ 395 million, with a year-on-year
decrease of 24. 2% , accounting for 3. 7% , concentrated in the Netherlands. The hotel and catering indus-

try received $ 351 million, with a year-on-year increase of 14. 3%, accounting for 3. 3%, mainly concen-




trated in Sweden. Flows to the real estate industry reached $ 256 million, with a year-on-Year growth of
2. 55 times, accounting for 2. 4% , mainly concentrated in the United Kingdom.

By the end of 2019, China’s outward FDI stock in the EU reached $93.912 billion, accounting for
4.3% of China’s outward FDI stock. The countries with more than $ 10 billion in stock were still the
Netherlands, the United Kingdom, Germany and Luxemburg. Among them, the investment in the Nether-
lands topped the list, reaching $ 23. 855 billion, accounting for 25. 4% of the outward FDI stock in the
EU, mainly invested in the mining industry, manufacturing, information transmission, software and infor-
mation technology services industry, leasing and business services industry, financial sector, etc.; fol-
lowed by the United Kingdom with $ 17. 144 billion, accounting for 18. 3% , mainly invested in the finan-
cial sector, leasing and business services industry, manufacturing, wholesale and retail trade industry,
etc.. Germany ranked third with $ 14. 234 billion, accounting for 15. 2% , mainly invested in manufactur-
ing, finance, leasing and business services, wholesale and retail trade, scientific research and technical
services industry.

In terms of the industrial distribution of stock, the manufacturing sector received $ 30. 827 billion,
accounting for 32. 8% , mainly distributed in Sweden, Germany, the Netherlands, the United Kingdom,
Luxembourg, France, Italy, etc.. The financial sector received $ 16. 48 billion, accounting for 17. 5%,
mainly distributed in the United Kingdom, Luxembourg, Germany, France, etc.. The mining industry
received $ 14. 807 billion, accounting for 15. 8%, mainly distributed in the Netherlands, Luxemburg,
the United Kingdom, Cyprus, etc.. The leasing and business services industry received $ 11. 287 billion,
accounting for 12% , mainly distributed in the United Kingdom, Luxemburg, Germany, Cyprus, the
Netherlands, France, etc. The wholesale and retail trade industry received $ 5.3 billion, accounting for
5. 6% , mainly distributed in France, the United Kingdom, Luxemburg, Germany, the Netherlands, ltaly,
Belgium, etc. The information transmission/software and information technology services industry received
$ 3. 236 billion, accounting for 3. 4% , mainly concentrated in the Netherlands, Germany and the United
Kingdom. The scientific research and technology services industry received $ 3. 054 billion, accounting
for 3. 3%, mainly distributed in Germany, Luxembourg, Sweden, United Kingdom, Italy, Spain, etc..
The production and supply of electricity/heat/gas and water industry received $ 2. 173 billion, accounting
for 2. 3%, mainly distributed in Luxembourg, Spain, Germany, Italy, etc.. The transportation/storage
and postal services industry received $ 1.764 billion, accounting for 1. 9%, mainly distributed in the

United Kingdom, Germany, Greece, etc.. The real estate industry received $ 1.267 billion, accounting
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for 1. 3%, mainly distributed in the United Kingdom, Germany, Poland, etc.

Table 19 Major Industries of China’s Outward FDI to the European Union, 2019

(Millions of US Dollars)

Industry Flows Share ( %) Stock Share (%)

Manufacturing 5, 696. 36 53.2 30, 826. 80 32.8
Finance 441.13 4.1 16,479.91 17.5
Mining 394. 69 3.7 14, 806. 89 15.8
Leasing and Business Services 985. 55 9.2 11,287.17 12.0
Wholesale and Retail Trade 627.73 5.9 5, 299. 66 5.6
Information Transmission/Software and Information

Technology Services 849. 87 7.9 3,235.60 3.4
Scientific Research and Technical Services 735. 33 6.9 3,053. 57 3.3
Production and Supply of Electricity/Heat/Gas and

Water 33.11 0.3 2,173.30 2.3
Transportation/Storage and Postal Services 47.52 0.4 1,763.79 1.9
Realestate 256. 44 2.4 1, 266. 99 1.3
Culture/Sports and Entertainment 20. 06 0.2 1, 183.36 1.3
Hotel and Catering 350. 83 3.3 950. 09 1.0
Agriculture/Forestry/ Animal Husbandry and Fishery 84.13 0.8 787.31 0.8
Resident Services, Repairs and Other Services 63. 89 0.6 391.19 0.4
Construction 74. 66 0.7 174. 14 0.2
Others 37.87 0.4 232.72 0.4
Total 10, 699. 17 100. 0 93, 912. 49 100. 0

3.4 China’s Outward FDI to the United States

In 2019, China’s Outward FDI flows to the United States decreased by 49. 1% from the previous year
to $3.807 billion, accounting for 2. 8% of China’s total outward FDI flows that year and 87.2% of the
flows to North America; the outward FDI stock in the United States reached $ 77. 798 billion, accounting
for 3. 5% of China’s outward FDI stock and 77. 6% of the stock in North America. By the end of 2019,

China had established nearly 5. 5 thousand FDI companies in the United States, employing more than 110
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thousand local American employees.

In 2019, China’s outward FDI to the United States covered 18 industries of the national economy. In
terms of composition, the manufacturing sector received $ 2. 32 billion, with a year-on-year decrease of
24. 7% , accounting for 60. 9% , and was still the main area of investment by Chinese enterprises. Flows to
the Information transmission/software and information technology services industry reached $ 700 million,
4.5 times of previous year, accounting for 18. 4%, ranking second. The wholesale and retail trade sector
received $ 646 million, a year-on-year decrease of 22. 2% , accounting for 17%. The construction indus-
try received $ 287 million, up 42. 7% year-on-year, accounting for 7. 5%. The mining industry received
$ 256 million, a year-on-year decrease of 50. 6% , accounting for 6. 7%. The scientific research and tech-
nical services industry received $ 244 million, a year-on-year decrease of 63. 4% , accounting for 6. 4%.
The real estate industry received $ 148 million, accounting for 3. 9%. Flows to the financial sector, the
leasing and business service industry, the culture/sports and entertainment industry were all negative.

In terms of the industrial composition of the stock, it was mainly distributed in the manufacturing sec-
tor with $19.286 billion, accounting for 24. 8% ; the financial sector received $ 11.918 billion,
accounting for 15. 3% ; the leasing and business services industry received $9.405 billion, accounting
for 12. 1% ; the information transmission/software and information technology services industry received
$7.599 billion, accounting for 9. 8% ; the wholesale and retail trade industry received $5.901 billion,
accounting for 7. 6% ; the mining industry received $ 5.738 billion, accounting for 7.4% ; the culture/
sports and entertainment industry received $ 5. 621 billion, accounting for 7. 2% ; the real estate industry
received $ 3. 757 billion, accounting for 4. 8% ; the scientific research and technical services industry
received $ 3. 367 billion, accounting for 4. 3% ; the construction industry accounted for 2. 5% ; the hotel

and catering industry accounted for 1. 3% ; others accounted for 2. 9%.
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Table 20 Major Industries of China’s Outward FDI to the United States, 2019

(Millions of US Dollars)

Industry Flows Share (%) Stock Share ( %)

Manufacturing 2,319.70 60.9 19, 286. 39 24. 8
Finance -608. 19 -16.0 11,918. 06 15.3
Leasing and Business Services -204.31 -5.4 9, 404. 58 12. 1
Information Transmission/Software and Information

Technology Services 699. 89 18. 4 7,599. 10 9.8
Wholesale and Retail Trade 645.77 17.0 5, 900. 79 7.6
Mining 255.57 6.7 5,738.23 7.4
Culture/Sports and Entertainment -101. 02 -2.7 5620. 85 7.2
Real Estate 147.92 3.9 3,756.78 4.8
Scientific Research and Technical Services 243. 63 6.4 3, 366. 96 4.3
Construction 286.78 7.5 1,914.71 2.5
Hotel and Csatering 10. 66 0.3 1,027. 03 1.3
Transportation/Storage and Postal Services 47.01 1.2 568. 65 0.7
Production and Supply of Electricity/Heat/Gas and

Water 5.17 0.1 497.57 0.6
Resident Services, Repairs and Other Services 22.23 0.6 478. 57 0.6
Agriculture/ Forestry/ Animal Husbandry and Fishery 2.18 0.1 308. 32 0.4
Others 33.69 1.0 410. 90 0.6
Total 3, 806. 68 100. 0 77,797. 50 100. 0

3.5 China’s Outward FDI to Australia

In 2019, China’s outward FDI flows to Australia amounted to $ 2. 087 billion, up 5. 1% year-on-
year, accounting for 1. 5% of the total flows and over 90% of the total flows to Oceania. From the perspec-
tive of industrial distribution, flows mainly concentrated in these sectors: the mining sector received
$ 781 million, accounting for 37. 4% ; the leasing and business services industry received $ 419 million,
accounting for 20. 1% ; the financial sector received $ 393 million, accounting for 18. 8% ; the manufac-
turing industry received $ 309 million, accounting for 14. 8% ; the production and supply of electricity/
heat/gas and water industry accounted for 2. 9% ; the agriculture/forestry/animal husbandry and fishery
accounted for 2. 9%.

By the end of 2019, China’s investment stock in Australia reached $ 38. 068 billion, accounting for
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1. 7% of China’s outward FDI stock and 87. 3% of the stock in Oceania. Nearly 1, 000 overseas enterprises
were set up in Australia, employing more than 20 thousand foreign employees. In terms of the industrial
distribution of the stock, the mining industry received $ 19.361, accounting for 50. 9% ; the financial
sector received $ 4. 184 billion, accounting for 11% ; the leasing and business services industry received
$ 3. 927 billion, accounting for 10. 3% ; the real estate industry received $ 3. 534 billion, accounting for
9. 3% ; the manufacturing industry received $ 2. 086 billion, accounting for 5. 5% ; the agriculture/forest-
ry/animal husbandry and fishery received $ 1. 056 billion, accounting for 2. 8% ; the wholesale and retail

trade industry received $ 916 million, accounting for 2. 4%.

Table 21 Major Industries of China’s Outward FDI to Australia, 2019

(Millions of US Dollars)

Industry Flows Share ( %) Stock Share ( %)

Mining 780. 84 37.4 19, 360. 82 50.9
Finance 393.28 18.8 4,183. 85 11.0
Leasingand Business Services 419. 11 20. 1 3,927. 41 10.3
Realestate -60. 82 -2.9 3,534. 14 9.3
Manufacturing 309. 04 14. 8 2,085. 87 5.5
Agriculture/ Forestry/ Animal Husbandry and Fishery 59.91 2.9 1,055.91 2.8
Wholesale Andretail Trade 29.12 1.4 915.55 2.4
Transportation/Storage and Postal Services 8.90 0.4 898.93 2.4
Production and Supply of Electricity/Heat/Gas and

Water 61.22 2.9 638. 47 1.7
Health and Social Work 3.61 0.2 443.98 1.2
Construction 17. 89 0.9 441.97 1.2
Hotel and Catering 14.72 0.7 191.76 0.4
Scientific Research and Technical Services 7.88 0.4 178.29 0.4
Others 41.98 2.0 211.43 0.5
Total 2, 086. 67 100. 0 38, 068. 38 100.0

3.6 China’s Outward FDI to the Russian Federation

In 2019, China’s outward FDI flows to the Russian Federation were — $ 379 million, mainly due to
the negative flow of $ 1. 13 billion in the mining industry. From the perspective of industrial distribution,

the investment was mainly concentrated in the agriculture/forestry/animal husbandry and fishery ( $ 258
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million) , the scientific research and technical services industry ( $ 196 million ) , the financial sector
( $ 123 million) , and the manufacturing industry ( $ 106 million) , etc..

By the end of 2019, China’s outward FDI stock in the Russian Federation reached $ 12. 804 billion,
accounting for 0. 6% of China’s total outward FDI stock and 11. 2% of the stock in Europe. A total of more
than 1, 000 overseas companies were established in the Russian Federation, hiring nearly 24 thousand for-
eign employees. In terms of the industrial distribution of the stock, the mining industry received $ 5. 435
billion, accounting for 42. 4% ; the agriculture/forestry/animal husbandry and fishery industry received
$ 2. 832 billion, accounting for 22. 1% ; the manufacturing industry received $ 1. 621 billion, accounting
for 12. 7% ; the leasing and business services industry received $ 872 million, accounting for 6. 8% ; the
financial sector received $ 586 million, accounting for 4. 6% ; the wholesale and retail trade sector
received $ 367 million, accounting for 2.9%; the scientific research and technical services industry

received $ 359 million, accounting for 2. 8% ; the real estate industry received $ 313 million, accounting

for 2. 5%.

Table 22 Major Industries of China’s Outward FDI to the Russian Federation, 2019

(Millions of US Dollars)

Industry Flows Stock Stock Share ( %)

Mining -1,132.24 5,434.56 42.4
Agriculture/ Forestry/ Animal Husbandry and Fishery 258. 39 2,831.71 22.1
Manufacturing 105. 53 1,620. 83 12.7
Leasing and Business Services 11.83 871. 56 6.8
Finance 123.20 585.79 4.6
Wholesale and Retail Trade 29. 41 367.43 2.9
Scientific Research and Technical Services 195.54 358.94 2.8
Realestate -67.00 312. 68 2.5
Construction 50. 09 234.02 1.8
Information Transmission/Software and Information Technology

S 27.09 82. 03 0.6
Transportation/Storage and Postal Services 1.43 67.85 0.5
Production and Supply of Electricity/Heat/Gas and Water 17.08 22.48 0.2
Others 0.42 14.09 0.1
Total —-379.23 12, 803. 97 100.0
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4. Structure of China’s Outward Foreign Direct Investors

By the end of 2019, the number of China’s outward foreign direct investors (hereinafter referred to as
“domestic investors” ) had reached 27.5 thousand. In terms of the domestic investors’ registration types
from the state administration for industry and commerce, limited liability companies accounted for 38. 4%
of the total, with a decrease of 5. 1 percentage point, which were still the largest and most active groups in
China’s outward foreign investment. Private enterprises accounted for 27. 4% , ranking second. Incorporat-
ed companies accounted for 12. 1%. The shares of foreign-invested enterprises, state-owned enterprises,
Hong Kong, Macao and Taiwan-invested enterprises, self-employed companies, joint-stock cooperative
company , collective enterprises, associated enterprises and other enterprises reached 5.3%, 5%, 3. 8%,

2.4%,1.3%, 0.4%, 0.2% and 3. 7%, respectively.
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Incorporated

/ Company, 12.1%

Limited Liability
Companies, 38.4% K

Foreign-invested

S Enterprise, 5.3%

State-owned
Enterprise, 5.0%

Hong Kong, Macao and
\ Taiwan-invested

Enterprise, 3.8%

Others, 3.7%
. . Joint-stock Cooperative Company, 1.3%
Associated Enterprise, 0.2%
Collective Enterprise, 0.4% Self-employed Company, 2.4%

Figure 25 Distribution of Domestic Investors, by Registration Type,

by the End of 2019
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Table 23 Distribution of Domestic Investors, by Registration Type,

by the End of 2019

Type of Business Registration Number of Firms Share ( %)
Limited Liability Company 10, 554 38.4
Private Enterprise 7,532 27.4
Incorporated Company 3,316 12.1
Foreign-invested Enterprise 1, 465 5.3
State-owned Enterprise 1,373 5.0
Hong Kong, Macao and Taiwan-invested Enterprise 1,044 3.8
Self-employed Enterprise 659 2.4
Joint-stock Cooperative Enterprise 365 1.3
Collective Enterprise 100 0.4
Associated Enterprise 55 0.2
Others 1030 3.7
Total 27,493 100.0

Among the domestic investors, therewere 168 central enterprises and units, accounting for only
0. 6% , while local enterprises from all provinces and cities accounted for 99. 4%. The top ten provinces
and cities in terms of the number of domestic investors were Guangdong, Zhejiang, Shanghai, Beijing,
Jiangsu, Shandong, Fujian, Liaoning, Tianjin and Sichuan, accounting for 80.9% of total domestic
investors; Guangdong province ranked first with over 6.5 thousand domestic investors, accounting for
23.6% of the total. Zhejiang province ranked second with more than 3.2 thousand domestic investors,
accounting for 11. 8%. Shanghai ranked third with almost 2. 9 thousand domestic investors, accounting for
10. 5%.

In terms of the industrial distribution of domestic investors, domestic investors in the manufacturing
industry were the most active entities in outward FDI, accounting for more than 30% of domestic inves-
tors, and the enterprises were mainly distributed in the computer, communication and other electronic
equipment manufacturing, special equipment manufacturing, general equipment manufacturing, pharma-
ceutical manufacturing, garment and decoration, textile, electrical machinery and equipment manufactur-
ing, chemical raw material and chemical products manufacturing, metal products manufacturing, rubber

and plastic manufacturing, automobile manufacturing, etc.. The wholesale and retail industry ranked sec-
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ond, which accounted for 24. 8%. In addition, the leasing and business services sector accounted for
12. 5% ; the information transmission/ software and information technology services sector accounted for
7.5% ; the agriculture/forestry/animal husbandry and fishery sector accounted for 3. 9% ; the scientific

research and technical services sector accounted for 3. 5% ; the construction sector accounted for 3. 4%.

B Manufacturing, 31.7%
B Wholesale and Retail Trade, 24.8%

B Leasing and Business Services, 12.5%

M Information Transmission, Software and Information Technology Services, 7.5%

M Agriculture, Forestry, Animal Husbandry and Fishery, 3.9%

W Scientific Research and Eechnical Services, 3.5%

B Construction, 3.4%

M Transportation, Storage and Postal Services, 2.4%

¥ Real Estate, 2.2%

M Mining, 1.9%

M Resident Services, Repairs and Other Services, 1.7%

[ Culture, Sports and Entertainment, 1.4%

1 Accommodation and Catering, 1.1%

1 Production and Supply of Electricity, Heat, Gas and Water, 0.8%
Others, 1.2%

Figure 26 Industrial Distribution of Domestic Investors, by the End of 2019
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Table 24 Industrial Distribution of Domestic Investors, by the End of 2019

Industry Number of Firms Share( %)

Manufacturing 8,717 31.7
Wholesale and Retail Trade 6, 815 24.8
Leasing and Business Services 3,450 12.5
Information Transmission/Software and Information Technology

Services 2,058 7.5
Agriculture/Forestry/ Animal Husbandry and Fishery 1,071 3.9
Scientific Research and Technical Services 975 3.5
Construction 939 3.4
Transportation/Storage and Postal Services 650 2.4
Real Estate 595 2.2
Mining 523 1.9
Resident Services, Repairs and Other Services 472 1.7
Culture/Sports and Entertainment 393 1.4
Hotel and Catering 306 1.1
Production and Supply of Electricity/Heat/Gas and Water 214 0.8
Others 315 1.2
Total 27,493 100. 0

5. Composition of China’s Outward FDI Enterprises

5.1 Country (region) Distribution

By the end of 2019, Chinese domestic investors had established 44 thousand FDI enterprises ( here-
inafter referred to as “overseas enterprises” ) in 188 countries (regions) , increased by more than 1, 000
enterprises compared with the end of the previous year, covering over 80% of the countries and regions in

the world. Among them, the coverage rate of overseas enterprises in Asia, Europe, Africa, North America,

Latin America and Oceania was 95. 7%, 87. 8%, 86.7% , 75% , 63.3% and 58. 3% respectively.
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Table 25 Distribution of Chinese Overseas Enterprises in Different Continents,

by the End of 2019

Number of Countries Number of Countries
Continent (Regions) by the (Regions) Covered by Coverage Rate ( %)
End of 2019 China’s Overseas Enterprises
Asia 48 45 95.7
Europe 49 43 87.8
Africa 60 52 86.7
North America 4 3 75.0
Latin America 49 31 63.3
Oceania 24 14 58.3
Total 234 188 80.7

Note: 1. Coverage rate refers to the ratio between the number of countries covered by China’s FDI enterprises and the total number of
countries in the region.

2. The number of Asian countries include China, while the coverage rate does not.

100% - 95.7%

90% - 87.8% 86.7%
80% — 75.0%
70% — 63.3%
60% — 58.3%
50% —
40%
30% —
20% —
10% —
0% | | | | |

Asia Europe Africa  North America Latin America ~ Oceania

Figure 27 Regional Coverage Rate of China’s Overseas Enterprises,

by the End of 2019

According to the distribution of overseas enterprises in countries (regions), China established more
than 25 thousand overseas enterprises in Asia, accounting for 57. 3% of the total, mainly distributed in

Hong Kong ( China) , Singapore, Japan, Vietnam, Indonesia, Malaysia, Republic of Korea, Thailand,
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Laos, Cambodia, India, the United Arab Emirates and Myanmar, etc. The number of overseas enterprises
in Hong Kong ( China) reached 14 thousand, accounting for 30% of China’s overseas enterprises. Hong
Kong ranked first in terms of the number of China’s overseas enterprises and was the most active region for
China’s investment.

There were more than 6, 000 overseas enterprises in North America, accounting for 13. 8% , mainly
distributed in the United States and Canada. The number of overseas enterprises set up by Chinese enter-
prises in the United States is second only to Hong Kong ( China).

China established over 4, 800 overseas enterprises in Europe, accounting for 11% , mainly distributed
in Germany, the Russian Federation, the United Kingdom, the Netherlands, France, Italy, Spain, Bela-
rus, etc..

China established over 3, 800 overseas enterprises in Africa, accounting for 8. 7% , mainly distribu-
ted in Zambia, Ethiopia, Nigeria, Kenya, Tanzania, South Africa, Ghana, Angola, Uganda, etc..

The overseas enterprisesin Latin America amounted to 2, 700, accounting for 6. 1%, mainly distribu-
ted in the British Virgin Islands, the Cayman Islands, Brazil, Mexico, Peru, Ecuador, Chile, Argentina,
Venezuela, etc..

Therewere nearly 1,400 China’s overseas enterprises in Oceania, accounting for 3. 1%, mainly dis-

tributed in Australia, New Zealand, Papua New Guinea, Samoa, Fiji, etc..

Table 26 Geographical Distribution of China’s Overseas Enterprises,

by the End of 2019

Continent Number of Overseas Enterprises Share ( %)
Asia 25,129 57.3
North America 6, 066 13.8
Europe 4, 825 11.0
Africa 3, 802 8.7
Latin America 2,695 6.1
Oceania 1,367 3.1
Total 43, 884 100. 0

By the end of 2019, the top 20 countries (regions) in terms of the number of China’s overseas enter-

prises were Hong Kong ( China) , the United States, Singapore, Germany, the Russian Federation, Aus-
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tralia, Japan, the British Virgin Islands, Vietnam, Indonesia, Canada, the Cayman Islands, Malaysia,
Republic of Korea, Thailand, Laos, Cambodia, India, the United Kingdom and the United Arab Emir-
ates. The total number of China’s overseas enterprises located in the above-mentioned countries (regions)

exceeded 32 thousand, accounting for 73. 8% of China’s total overseas enterprises.
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Figure 28 Geographical Distribution of China’s Overseas Enterprises,

by the End of 2019

5.2 Industrial Distribution

In terms of the industrial distribution of China’s overseas enterprises, the wholesale and retail indus-
try, the manufacturing industry, the leasing and business service industry were still the most concentrated
industries of overseas enterprises, with an accumulated number of more than 26 thousand, accounting for
60. 2% of the total number of overseas enterprises. Among them, nearly 12 thousand overseas enterprises
were in the wholesale and retail trade sector, accounting for 27. 3% of the total; more than 8, 600 enter-
prises were in the manufacturing sector, accounting for 19. 7% ; over 5, 800 enterprises were in the leasing
and business service industries, accounting for 13.2%. In addition, the shares of the enterprises in the

construction sector, the information transmission/software and information technology services sector, the
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scientific research and technical services sector, the agriculture/forestry/animal husbandry and fishery
sector, the mining sector, the transportation/storage and postal services sector, the resident services/re-

pairs and other services sector, the real estate sector, and the production and supply of electricity/heat/

gas and water sector reached 8.3%, 6.2%, 5%, 4.2%, 3.2%, 2.8%, 2. 1%, 1.9% and 1.7%,

respectively.
Table 27 Industrial Distribution of China’s Overseas Enterprises,
by the End of 2019
Industry Number of Overseas Enterprises Share ( %)

Wholesale and Retail Trade 11, 993 27.3
Manufacturing 8, 630 19.7
Leasing and Business Services 5,812 13.2
Construction 3,628 8.3
Information Transmission/Software and Information Tech-

nology Services %131 6.2
Scientific Research and Technical Services 2,179 5.0
Agriculture/Forestry/ Animal Husbandry and Fishery 1,829 4.2
Mining 1,401 3.2
Transportation/Storage and Postal Services 1,237 2.8
Resident Services, Repairs and Other Services 936 2.1
Real Estate 820 1.9
Production and Supply of Electricity/Heat/Gas and Water 726 1.7
Finance 591 1.3
Culture/Sports and Entertainment 549 1.3
Hotel and Catering 394 0.9
Education 195 0.4
Water Conservancy/Environment and Public Facility Man- 132 0.3
agement

Health and Social Work 101 0.2
Total 43, 884 100.0
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5.3 Provincial Distribution

In terms of the affiliations of the overseas non-financial enterprises, local enterprises accounted for
86. 4% of the total overseas enterprises, while central enterprises and units accounted for 13. 6%. Guang-
dong, Zhejiang, Jiangsu, Shanghai, Beijing, Shandong, Fujian, Liaoning, Tianjin and Sichuan ranked
among the top ten in terms of the number of overseas enterprises, accounting for 69. 8% of total overseas
enterprises cumulatively. Guangdong had the largest number of overseas companies in China, accounting
for 18. 6% of the total, while Zhejiang was the second, accounting for 10. 8% and Jiangsu ranked third,

accounting for 8. 7%.
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Figure 29 Overseas Enterprises Established by China’s Major Provinces and

Municipalities, by the End of 2019
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6. Annex Tables

Annex Table 1 China’s Outward FDI Flows by Country and Region, 2011-2019

(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Total 74,654.04 87,803.53 107,843.71 123,119.86 145,667.15 196,149.43 158,288.30 143,037.31 136, 907. 56
Asia 45,494.45 64,784.94 75,604.26 84,988.02 108, 370.87 130,267.69 110,039.86 105,504.88 110, 840. 94
Afghanistan 295. 54 17.61 -1.22 27.92 -3.26 2.21 5.43 -0.16 24.08
Bahrian — 5.08 -5.34 — — 36. 46 36.96 -2.35 -0.34
Bangladesh 10.32 33.03 41.37 25.02 31.19 40. 80 99. 03 543. 65 375.49
Brunei 20. 11 0.99 8.52 -3.28 3.92 142.10 71.36 -15.09 -4.05
Cambodia 566. 02 559. 66 499. 33 438.27 419. 68 625. 67 744.24 718. 34 746. 25
Cyprus 89. 54 3.48 76. 34 — 1.76 5.25 603. 41 113.90 82.42

Hong Kong (China) 35,654.84 51,238.44 62,823.78 70,867.30 89,789.78 114,232.59 91,152.78 86,869.17 90, 550. 08

India 180. 08 276. 81 148. 57 317.18 705.25 92.93 289.98 206. 20 534.60
Indonesia 592.19  1,361.29  1,563.38  1,271.98  1,450.57  1,460.88  1,682.25 1,864.82  2,223.08
Iran 615.56 702. 14 745.27 592. 86 -549. 66 390. 37 -368.29 -567.33 -59.17
Iraq 122. 44 148. 40 20.02 82. 86 12.31 -52.87 -8.81 7.73 887.09
Israel 2.01 11.58 1.89 52.58 229.74  1,841.30 147.37 410. 57 191. 68
Japan 149. 42 210. 65 434.05 394.45 240. 42 344.01 444. 05 468. 41 673.78
Jordan 0.18 9.83 0.77 6.74 1.58 6.13 15.16 85.62 30.93
Kazakhstan 581.60  2,995.99 811.49 -40.07 -2,510.27 487.70  2,070.47 118.35 786. 49
Korea, DPR 55.95 109. 46 86.20 51.94 41.21 28.44 1.29 0.28 —
Korea, Rep. 341.72 942. 40 268. 75 548.87  1,324.55  1,148.37 660.80  1,033.66 561. 80
Kuwait 42.00 -11.88 -0.59 161.91 144. 44 50. 55 175. 08 192. 08 -100. 52
Kyrgyzstan 145. 07 161. 40 203.39 107. 83 151.55 158. 74 123.70 100. 16 215. 66
Lao PDR 458.52 808. 82 781.48  1,026.90 517.21 327.58  1,219.95  1,241.79 1, 149. 08
Lebanon = = 0. 68 0.09 = = = = =
Macau ( China) 202. 88 16. 60 394.77 596.10 1, 080. 65 821.50 -1,024.47 810. 67 594. 45
Malaysia 95.13 199. 04 616. 38 521.34 488.91  1,829.96  1,722.14  1,662.70  1,109.54
Maldives — — 1.55 0.72 — 33.41 31.95 -1.55 6.94
Mongolia 451.04 904. 03 388.79 502. 61 -23.19 79.12 -27.89 -457.13 128. 06
Myanmar 217.82 748.96 475.33 343.13 331.72 287. 69 428. 18 -197.24 -41.94
Nepal, FDR 8.58 7.65 36.97 45.04 78.88 —48. 82 7.55 51.22 206. 78
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Oman 9.51 3.37 -0.74 15.16 10.95 4.62 12.73 51.91 -3.15
Pakistan 333.28 88.93 163.57  1,014.26 320. 74 632. 94 678.19 -198.73 562. 16
Palestine — 0.02 0.02 — — 0.20 — — —
Philippines 267.19 74.90 54.40 224.95 -27.59 32.21 108. 84 58.82 -4.29
Qatar 38.59 84. 46 87.47 35.79 140. 85 96.13 -26.63 -368. 10 29.32
Saudi Arabia 122. 56 153. 67 478.82 184.30 404.79 23.90 -345.18 383.07 654. 37
Singapore 3,268.96  1,518.75  2,032.67  2,813.63 10,452.48  3,171.86  6,319.90  6,411.26  4,825.67
Sri Lanka 81.23 16.75 71.77 85. 11 17.47 -60. 23 -25.27 7.83 92.80
Syria -2.08 -6.07 -8.05 9.55 -3.56 -0.69 0.53 -0.01 12.70
Taiwan Prov (China) 11. 08 112. 88 176. 67 183.70 267.12 11.75 226.21 69.33 106. 93
Tajikistan 22.10 234.11 72.33 107.20 219.31 272.41 95.01 388.24 69. 61
Thailand 230. 11 478. 60 755.19 839. 46 407.24  1,121.69  1,057.59 737.29  1,371.91
Timor-Leste — — 1. 60 9.73 33.81 55.33 19.52 -10.32 -16.30
Turkey 13.50 108. 95 178. 55 104.97 628.31 -96. 12 190.91 352.82 28.83
Turkmenistan -383.04 12.34 -32.43 195.15 -314.57 -23.76 46.72 -38.30 -93.15

United Arab Emir-

ates

314.58 105. 11 294. 58 705.34  1,268.68 -391.38 661.23  1,081.01 1,207. 41

Uzbekistan 88.25 -26.79 44.17 180. 59 127. 89 178.87 =75.75 99.01 -445. 83
Viet Nam 189. 19 349.43 480. 50 332.89 560.17  1,279.04 764.40  1,150.83 1, 648.52
Yemen -9.12 14.07 331.25 5.96  -102.16  -413.15 27.25 10. 45 -78.81
Africa 3,173.14  2,516.66  3,370.64  3,201.93  2,977.92  2,398.73 4,105.00 5,380.11  2,704.42
Algeria 114.34 245. 88 191.30 665.71 210.57 -99.89 -140.53 178. 65 -123.62
Angola 72.72 392.08 224.05 -448.57 57.74 164.49 637.55 270. 34 383.24
Benin 0.75 5.06 8.44 7.44 14.76 9.97 1.33 4.80 -19.79
Botswana 21.86 21.10 10. 19 52.95 86. 08 106. 20 -22.20 -4.86 6.82
Burkina Faso — — 4.34 4.45 — 0.20 — 0. 00 1.26
Burundi = 1.50 1.09 3.45 2.06 2.39 -0.58 4.06 -1.90
Cameroon 1.87 17. 65 57.20 29.74 24.67 114.23 87.99 141.79 -33.69
Cape Verde = = 0.13 0.10 = 0.05 = = 1.24
Central African

Republic 2.48 — 1.30 182.24 0.30 0.40 0.42 46.32 0.56
Chad —-12.48 80. 68 120. 95 83.12 -17.12 -62.26 -23.05 67.71 49.81
Comoros — 0.50 — — — — — 0.93 0.13
Congo 6. 81 98. 80 109. 94 238. 60 150. 08 49.13 284.17 -292. 64 94.59
Congo, DR 75. 18 344.17 121.27 157.56 213.71 -78.92 340. 24 643.01 930. 96
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Cote d’lvoire 0.87 3.61 -4.79 24.26 60.24 56.53 112. 69 163. 68 85.26
Djibouti 5. 66 — 2.00 9.53 20.33 62.24 104. 64 -81.06 26. 64
Egypt 66. 45 119. 41 23.22 162. 87 80. 81 119. 83 92.76 221.97 10. 96
Equatorial Guinea 12.47 138. 84 22.41 33.13 -13.04 -24.91 71.11 3.80 -44. 60
Eritrea 3.30 1.96 0.90 1.29 9.91 68.42 -0.13 6. 14 -0.57
Ethiopia 72.30 121. 56 102. 46 119.59 175.29 282. 14 181. 08 341.25 375.30
Gabon 1.93 30. 69 32.10 25.56 48.79 32.43 55.42 -69. 54 16. 66
Gambia — — — 0.05 — 2.28 2.32 14.43 -4.51
Ghana 40.07 208. 49 122.51 72.90 283.22 490. 61 44.20 124.25 29.41
Guinea 24.55 64.44 100. 13 67.70 -25.72 36. 67 286. 56 203. 17 53.04
Guinea—Bissau — — = 1.72 2.24 0.61 6.23 2.57 =
Kenya 68.17 78.73 230. 54 278.39 281. 81 29.67 410. 10 232.04 10. 37
Lesotho 0.03 0.21 = 0. 46 0.08 = = = =
Liberia 21.09 12.00 30. 34 40. 11 98.18 11.14 39.82 14.35 11.20
Libyan Arab Jama-
hiriya 47.88 -6. 68 0.45 0.13 -41.06 -17.05 -176. 40 28.23 -129.34
Madagascar 23.10 8.43 15.51 36.76 33.84 -6.55 71.20 55.60 -0.16
Malawi 1.20 10.33 8.25 3.40 0.05 2.40 43.07 1.46 -100. 58
Mali 47.58 44.42 108. 01 23.39 -34.01 12.95 14.34 -84.04 18. 49
Mauritania 19. 69 30. 87 15.27 -7.33 2.16 108.79 38.07 23.23 -7.46
Mauritius 419. 46 57.83 61.07 49.43 154.77 72.33 33.27 178.21 185. 89
Morocco 9.11 1.05 7.74 11. 44 26.03 10. 16 59. 86 90. 78 -95.16
Mozambique 20.26 230.52 131. 89 102. 51 68.43 44.25 117. 47 545. 63 -46.70
Namibia 5.04 25.12 7.05 8.02 17.85 21.68 20. 09 -24.82 -1.10
Niger 51.63 -195.94 116. 54 -44.61 23.69 -23.56 50. 84 115. 44 178.36
Nigeria 197. 42 333.05 209. 13 199. 77 50. 58 108. 50 137.95 194.70 123.27
Republic of South
Sudan 0.05 7.80 11.49 -6.82 13.08 2.03 12.21 -13.12 5.49
Rwanda 9.69 5.02 -5.94 14.94 4.06 -9.19 9.88 45.42 17.01
Sjao Tome and Prin- o 0.07 o o o o o - 0.06
cipe
Senegal 0.19 4.47 10. 44 7. 06 -7.94 19. 85 65.41 83.93 -84. 88
Seychelles 4.34 53.40 17.69 7.56 49.58 50. 41 27.05 227.98 1.98
Sierra Leone 10.75 7.69 40. 03 4.92 8.07 -1.80 16.27 3.94 0.76
South Africa -14.17 -814.91 -89.19 42.09 233.17 843.22 317.36 642. 06 338.91
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Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Sudan 911.86  -1.69  140.91  174.07 3L71 -689.94  254.87 5712 -70.78
Tonzania 53.12 11970 150.64  166.61  226.32 9457 13246  177.47  115.58
Togo 9.04 20.59 23.59 6.9  -L73 2.38 11.43 -6.59 8.28
Tunisia 376 -0.65 7.06 0.71 5.6 -3.22 0.8 5.96 19. 96
Uganda 9.91 9.79 60. 60 60.50  205.34  121.51 79.04 22580  143.22
Txisa 29178 29155 292.86  424.85 96.55  218.41 30580  523.73  143.39
Zimbabwe 440,03 287.47 51753 10118 46.75 42.95  -107.88 53.83 81.13
Europe §,251.08 7,035.09 5,948.53 10,837.91 7,118.43 10,693.23 18,463.19 6,588.39 10,519.92
Albania — — 0.56 — — 0.01 0.21 .72 0.69
frents — — — — — — 3.95 19. 64 —
Austria 20.22 53.43 0.15 £.71 10432 19172 41219 13814 32.39
frebed o 17. 68 0.3¢  -4.43 16.83 .36 -24.66  -0.20  -1.05 0.86
Belarus 8.67 43.50 27.18 63.72 5421 160.94  142.72 673 181.75
Tl 35.90 98. 40 2578 153.28 23.46 28.35 30. 34 5.63 59.85
Bosnia and - Herce- 0.04 0.06 - - 1.62 0. 85 — - 12.19
govina
Blrtio 53.90 54.17 20. 69 20.42 59.16  -15.03 88.87  -1.68 2.46
Croatia 0.05 0.05 - 3.55 — 0.22 31.84 22.39 28.69
ozl Ttz 8. 84 18.02 17. 84 2.46  -17.41 1.85 7295 113.02 60. 53
Denmark 5.89 5.14 27.39 5.3 -24.16  125.73 15.21 30. 48 60.26
Wit — — — — — — 0.12 53.22 2.02
Finland 1.56 1.36 8.52 10. 42 38.68 36. 67 B.47 14104 34.04
et 3,482.32 15393 260.44  405.54  327.88  1,499.57  952.15  -75.02 87.22
Georgia 0.80 68.74  109.62  224.35 43.98 20.77 38.46 80.23 56.90
Germany 512,38 79933 910.81  1,438.92  409.63  2,380.58 2,715.85 1,467.99  1,450.01
Greoce 0.43 0.88 1.90 — oL 29.39 28.57 60. 30 0.57
sy 11.61 41.40 25.67 34.02 23.20 57.46 65.59 94.95  123.15
Ieeland — — — — — — — 0.73 —
el 16.93 48.88  117.02 3711 1430 33193 241.34 75.16 64.28
Ttaly 24,83 118.58 326 113.02 9L01  633.44  424.54  297.61  649.79
Lanvia — — — — 0.45 — 0.08 10. 68 —
Liechtenstein — — - 3.63 0.64 3.70 — - —
Lilyeana — 1.00 5.51 — — 2.25 — - —
Luxembourg 1,265.00 1,133.01  1,275.21 4,578.37 -11,453.17  1,601.88  1,353.40 2,487.33  685.87
Malta 0.27 — 0.12 1.93 503 154.80 1.67 10. 11 -1.18
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Montenegro = = = = = = 16. 65 12.72 22. 66
Netherlands 167. 86 442.45 238.42  1,029.97 13,462.84  1,169.72 -223.12  1,038.34  3,893.17
North Macedonia = 0.06 = = -0.01 = = 1.83 -13.38
Norway 18.57 8.49 196. 29 58.60 -1,675.89 -851.23 -549.21 -41. 68 ~744.44
Poland 48. 66 7.50 18.34 44.17 25.10 -24.11 -4.33 117.83 111. 60
Portugal — 5.15 14.94 3.87 10.72 11.37 1.04 11.71 18.55
Romania 0.30 25.41 2.17 42.25 63.32 15.88 15. 86 1.57 84.11
Russian Federation 715. 81 784.62  1,022.25 633.56  2,960.86  1,293.07  1,548.42 725.24 -379.23
Serbia 0.21 2.10 11.50 11. 69 7.63 30.79 79.21 153. 41 33.60
Slovakia 5.94 2.19 0.33 45. 66 — — 0. 68 14.62 -0.53
Slovenia = = = = = 21.86 0.39 13.28 26. 84
Spain 139.74 46.24 -145.75 92.35 149. 67 125.41 58.79 537.68 114.91
Sweden 49.01 285.22 170. 82 130. 01 317.19 127.68  1,290.26  1,063.95  1,915.71
Switzerland 17.19 8. 64 128.26 33.64 246.71 68.06  7,514.18 -3,212.06 678.25
Ukraine 0.77 2.07 10. 14 4.72 -0.76 1.92 4.75 27.45 53.32
United Kingdom 1,419.70  2,774.73  1,419.58  1,498.90  1,848.16  1,480.39  2,066.30  1,026.64  1,103.45
Latin America 11,935.82  6,169.74 14,358.95 10,547.39 12,610.36 27,227.05 14,076.59 14,608.47  6,394.07
Anguilla, British = = = = 1. 00 5.84 = 0.90 -0.28
Antigua & Barbuda 1.01 — — — — 0.40 — 0.36 —
Argentina 185.15 743.25 221.41 269.92 208.32 181.52 214.79 141.13 353.55
Bahamas = = = = = 6.58 0.24 2.80 -1.32
Barbados — 0.81 0.92 -1.67 -0.28 14.41 16. 10 2.56 -8.13
Belize = = 0.35 0.35 = = = = =
Bolivia 8.67 43.21 14.40 24.53 34.32 55.38 -26.28 37.55 51. 86
Brazil 126. 40 194. 10 310.93 730. 00 -63.28 124.77 426.27 421.72 859.93
Cayman Islands 4,936. 46 827.43  9,253.40  4,191.72 10,213.03 13,522.83 -6,605.96  5,473.12 -4,356.68
Chile 13.99 26.22 11.79 16.29 6.85 216. 96 99. 63 168. 06 605.72
Colombia 33.25 83.51 17.93 183.10 3.70 -2.84 13.72 -81.01 19.19
Costa Rica 0.01 = 1.17 -0.19 3.84 1.36 10. 24 15.21 6.79
Cuba 76.71 -5.57 -24.37 -22.22 42.43 9.74 -6.50 33.23 -11.52
Dominica 0.50 = 0.30 = = = = = —
Dominican — — — — — — — — 0.21
Ecuador -35.06 311.39 470. 60 137. 81 118.11 77.89 -131. 10 32.68 -61.20
Grenada 0.00 — — — — 0.10 0.11 0.57 3.03
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Guatemala = = = 0.63 = = = = -0.04
Guyana 0.20 98. 84 35.00 4.08 -3.89 6.51 22.51 28.59 -4.44
Honduras = = = = = 27.71 = 49. 06 4.83
Jamaica 35.45 35.86 4.74 111.32 — 418. 64 82. 46 156.21 -112.47
Mexico 41.54 100. 42 49.73 140. 57 -6.28 211.84 171.33 378.45 163. 56
Nicaragua — — 2.17 1.01 0.55 1.01 0.01 0.13 2.93
Panama 1. 16 0.72 187. 68 4.81 23.82 37.38 57.74 127.24 3.31
Paraguay 5.57 1.42 0.18 — — — — 0.84 -0.84
Peru 214.25 -49.37 114. 60 45.07 -177.76 67.37 98.26 84.81 352.00
St. Lucia — — — — 0.15 0.75 3.29 — -0.58
St. Vincent and
Cronadines = = = 3.32 3.03 -2.53 3.37 1.22 =
Suriname — -33.23 29.00 -16.90 20.09 3.43 52.53 -1.73 40. 58
Trinidad and Tobago 0.10 0.19 0.23 36.25 9.15 2.10 12.40 15.17 23.36
Uruguay 0.36 9.50 9.67 1.08 36. 15 49.27 -14.22 35.73 1.89
Venezuela 81.77  1,541.76 425. 56 116. 08 288.30 -99. 86 274.48 328.07 -223.76
Virgin Islands,

Britich 6,208.33  2,239.28  3,221.56  4,570.43  1,849.00 12,283.49 19,301.17  7,149.78 8, 682.57
North America 2,481.32 4,882.00 4,901.01 9,207.66 10,718.48 20,350.96  6,498.27 8,723.83  4,367.13
Bermuda Islands 115. 83 38.99 18.93 707.69  1,126.98 498. 65 -248.05 -316.83 87.56
Canada 554.07 795.16  1,008.65 903.84  1,562.83  2,871.50 320.83  1,563.50 472. 88
United States 1,811.42  4,047.85 3,873.43  7,596.13  8,028.67 16,980.81  6,425.49  7,477.17  3,806.68
Oceania 3,318.23  2,415.10  3,660.32 4,336.95 3,871.09 5,211.77 5,105.39  2,222.63  2,081.08
Australia 3,165.29  2,172.98  3,457.98  4,049.11  3,401.31  4,186.88  4,241.96  1,985.97  2,086.67
Cook Islands = 0.12 0. 17 -0.27 = = = = =
Fiji 19. 63 68.32 58.32 -37.16 12.40 44.61 17. 06 16.23 17. 46
Kiribati = = = = = = = = 15.42
Marshall Islands -27.43 — -12.10 0.00 -56. 82 2.60 7.98 12. 10 16. 84
Micronesia, Fs -2.89 3.41 0.46 3.39 3.55 = -14.74 = 0.63
New Zealand 27.89 94. 06 190. 40 250. 02 348.09 905. 85 596. 61 257. 46 11. 40
Palau 0.57 = = 0.51 1.50 0.50 0.08 0.29 0.21
Papua New Guinea 16. 65 25.69 43.02 30. 37 41.77 -43. 68 101. 61 -79.04 -64. 68
Samoa 117.73 47.59 =77.93 34.84 95. 86 109. 24 128.40 12.36 -5.30
Solomon Islands — — — — — — — — 0.10
Tonga = = = 0. 10 0.98 0.35 1. 12 0.05 0.21
Vanuatu 0.79 2.93 — 6.04 22.45 5.42 25.32 17.21 2.12
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Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Total 424,780.67  531,940.58  660,478.40  882,642.42 1,097,864.59 1,357,390.45 1,809,036.52 1,982,265.85 2,198, 880.69
Asia 303,434.70  364,407.06 447,408.28  600,965.61  768,901.32  909,445.47 1,139,323.79 1,276,134.37 1,460, 221. 56
Afghanistan 465.13 482. 74 487.42 518.49 419.93 440. 50 403. 64 404. 44 418.94
Bahrian 1.02 6.80 1. 46 3.76 3.87 37.36 74.37 71.96 70.74
Bangladesh 76. 68 117.25 158. 68 160. 24 188.43 225.17 329.07 870.23  1,248.30
Brunei” 66. 13 66. 35 72.12 69. 55 73.52 203.77 220. 67 220. 45 426. 96
Cambodia * 1,757.44  2,317.68  2,848.57  3,222.28  3,675.86  4,368.58  5,448.73  5,973.68  6,463.70
Cyprus * 90. 90 94.95 171. 26 107.17 109. 15 110. 05 718. 69 845.43  1,061.47
Hong Kong

(China) * 261,518.52  306,372.45 377,093.14  509,919.83  656,855.24  780,744.89  981,265.68 1,100,391.08 1,275,355.18
India 657.38  1,169.10  2,446.98  3,407.21  3,770.47  3,107.51  4,747.33  4,662.80  3,610.09
Indonesia 1,687.91  3,098.04  4,656.65  6,793.50  8,125.14  9,545.54 10,538.80 12,811.28 15,132.55
Iran 1,351.56  2,070.46  2,851.20  3,484.15  2,949.19  3,330.81  3,623.50  3,234.29  3,055.62
Iraq 605. 91 754. 32 317.06 375. 84 388.12 557.81 414.37 598.54  1,377.52
Israel * 23.88 38.46 34.05 86. 65 317.18  4,229.88  4,148.69  4,619.98  3,775.02
Japan 1,366.22  1,619.91 1,898.24  2,547.03  3,038.20  3,184.01  3,197.34  3,490.52  4,098.05
Jordan” 12. 81 22.54 23.43 30.98 32.55 39.49 64. 40 141. 98 311.73
Kazakhstan 2,858.45  6,251.39  6,956.69  7,541.07  5,095.46  5,432.27  7,561.45  7,341.08  7,254.13
Korea, DPR” 312.61 422. 36 585.51 611.57 625.00 679. 15 606. 53 566. 01 462. 28
Korea, Rep. * 1,582.68  3,081.90  1,963.08  2,771.57  3,698.04  4,237.24  5,983.47  6,710.11  6,673.40
Kuwait 92. 86 82. 84 89.39 345.91 543. 62 578.10 936.23  1,091. 84 834.51
Kyrgyzstan 525.05 662. 19 885. 82 984.19  1,070.59  1,237.82  1,299.38  1,393.08  1,550.03
Lao PDR” 1,276.20  1,927.84  2,770.92  4,490.99  4,841.71  5,500.14  6,654.95  8,309.76  8,249.59
Lebanon 2.01 3.01 3.69 3.78 3.78 3.01 2.01 2.22 2.22
Macau( China) 2,675.89  2,929.27  3,409.14  3,930.74  5,739.12  6,783.39  9,680.29  8,865.78  9,851.68
Malaysia * 797.62  1,026.13  1,668.18  1,785.63  2,231.37  3,633.96 4,914.70  §,387.24  7,923.69
Maldives — — 1. 65 2.37 2.37 35.78 67.43 74.77 82.47
Mongolia 1,886.62  2,954.03  3,353.96  3,762.46  3,760.06  3,838.59  3,622.80  3,365.07  3,430.54
Myanmar * 2,181.52  3,093.72  3,569.68  3,925.57  4,258.73  4,620.42  5,524.53  4,680.06  4,134.45
Nepal, FDR 24. 80 33.58 75.31 138. 34 291.93 247.05 227.62 379.19 538. 66
Oman 29.38 33.35 174.73 189.72 200. 77 86. 63 99. 04 150. 68 116. 34
Pakistan 2,162.99  2,233.61  2,343.09  3,736.82  4,035.93  4,759.11  5,715.84  4,246.82  4,797.98
Palestine — 0.02 0. 04 0.04 0. 04 0.23 0. 04 0.04 —
Philippines * 494.27 593.14 692. 38 759. 94 711. 05 718.93 819. 60 830. 02 664. 09
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Qatar 130. 18 220. 66 254.02 353.87 449.93  1,025.65  1,105.49 435.98 458.92
Saudi Arabia 883.14  1,205.86  1,747.06  1,987.43  2,434.39  2,607.29  2,038.27  2,594.56  2,527.73
Singapore 10,602.69  12,383.33  14,750.70  20,639.95 31,984.91 33,445.64 44,568.09 50,093.83 52, 636.56
Sri Lanka 162. 58 178.58 292. 65 363.91 772.51 728.91 728.35 468. 93 551.47
Syria 14.83 14. 46 6.41 14.55 11. 00 10.31 10. 31 0. 87 13.57
Taiwan Prov

(China) * 29.35 135.32 349.27 598. 62 969. 05 982.72  1,272.47  1,351.57  1,254.40
Tajikistan 216. 74 476. 12 599.41 728. 96 909.09  1,167.03  1,616.09  1,944.83  1,946.08
Thailand * 1,307.26  2,126.93  2,472.43  3,079.47  3,440.12  4,533.48  5,358.47  5,946.70  7,185.85
Timor-Leste 7.45 7.45 9.05 15.78 100. 28 147.94 174.17 166. 68 80. 85
Turkey 406. 48 502.51 642.31 881.81  1,328.84  1,061.38  1,301.35 1,733.68 1,867.86
Turkmenistan 276. 48 287.71 253.23 447. 60 133.04 249.08 342.72 311.93 226. 56
United Arab

Emirates 1,174.50  1,336.78  1,514.57  2,333.45  4,602.84  4,888.30  5,372.83  6,436.06  7,635.67
Uzbekistan 156. 47 146. 18 197.82 392.09 882.04  1,057.71 946.07  3,689.88  3,246.21
Viet Nam 1,290.66  1,604.38  2,166.72  2,865.65  3,373.56  4,983.63  4,965.36  5,605.43  7,073.71
Yemen 191. 45 221.30 549. 11 555.07 453.30 39.21 612.55 623. 00 544.19
Africa 16,244.32  21,729.71 26,185.77 32,350.06 34,694.40 39,877.47 43,296.50 46,103.53 44, 390. 22
Algeria” 1,059.45  1,305.33  1,497.21  2,451.57  2,531.55  2,552.48  1,833.66  2,062.86 1,775.35
Angola” 400.59  1,245.10  1,634.74  1,214.04  1,268.29  1,633.21  2,260.16  2,299.19  2,890.73
Benin 40.03 47.60 49.91 69.17 87.31 102. 51 104. 37 103.99 91.44
Botswana 200. 38 220.15 230. 90 262.13 321.08 437.50 296. 87 258.16 186. 28
Burkina Faso — — 4.34 8.78 — 0.20 0.20 0.20 1.49
Burundi 7.20 8.70 9.79 13.24 12.37 12.42 10.29 12.52 8.20
Cameroon 61.54 79.50 148. 40 177. 84 207. 34 366. 74 424.36 499.21 303. 90
Cape Verde 4.58 11. 60 15.23 15.18 15.18 15.23 14.63 14. 63 2.34
Central African

Republic 51.02 51.02 60. 38 57.08 46.22 35.61 16.12 88. 13 13.98
Chad 108. 12 194. 12 321.26 404. 61 422.72 396. 64 412.25 592.59 648. 52
Comoros 4.04 4.54 4.54 4.54 4.53 4.53 4.53 5.45 1.83
Congo " 142.40 504. 90 695. 43 988.76 1, 088.67 782.91  1,126.06 795. 10 609. 84
Congo, DR ™ 709. 26 970.49  1,091.76  2,168.67  3,239.35  3,514.98  3,884.11  4,444.46  5,596.60
Cote d’lvoire 34.67 40. 04 35.00 64.29 126.78 179. 66 303. 68 441. 54 564. 34
Djibouti 18.13 17.99 30.55 40. 08 60. 46 125.40 232.86 178. 49 125.26
Egypt 403. 17 459.19 511.13 657. 11 663. 15 888.91 834.84  1,079.26  1,085.80
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Annex Table 2 Continued 2
(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Equatorial Guinea” 98. 68 404. 64 260. 85 208. 20 231.63 236.59 395.97 552.85 404.13
Eritrea 14.31 103.78 104. 55 106. 71 119. 41 378.45 216. 55 223.94 223.29
Ethiopia* 426.79 606. 55 771. 84 914.62  1,130.13  2,000. 65 1,975.56  2,568.16  2,558.87
Gabon 127.10 128. 47 168. 48 180. 41 244.42 256. 83 385.35 258. 66 252.21
Gambia 1.19 1.19 1.19 1.24 1.24 3.84 5.36 24.79 13.90
Ghana 2170. 15 505.27 834.84  1,056.69  1,274.49  1,958.27  1,575.36  1,797.47  1,831.29
Guinea” 168. 43 234.67 338.58 419.07 382.72 417.74 675.45 742. 44 763.26
Guinea-Bissau * 217.00 217.00 217.00 66. 82 69. 06 70. 16 76.39 65.21 26.71
Kenya” 308. 83 402.73 635.90 853.71 1,09.04  1,102.70  1,543.45 1,755.88  1,624.23
Lesotho 8.91 9.13 9.13 11. 07 11. 15 6.63 6.53 6.53 5.93
Liberia” 114.74 154. 37 196. 10 229.65 288.99 297.30 319.63 260. 39 167. 65
Libyan 67.78 65.19 108. 82 108. 94 105. 77 211.12 366. 75 425. 68 299.43
Madagascar " 253.63 274.55 286. 10 352.61 347.70 297.63 766. 30 803.35 272.91
Malawi 30.07 49.30 253.82 257.62 258.15 259. 05 291.12 292.10 161. 45
Mali 160. 06 211.43 316. 67 342. 86 307.33 320.01 394. 86 301.47 305. 00
Mauritania 74.71 106. 15 108. 28 100. 95 105. 83 193.36 235.85 232.61 181. 40
Mauritius 605. 94 700. 80 849.59 579.71 1,096.58  1,176.20 960. 87 997.66  1,291.68
Morocco 89. 48 95.22 102. 96 114. 44 156. 29 162.70 318.21 382.29 303. 29
Mozambique " 98.07 336.91 508. 09 653. 86 724.52 782.26 872.91 1,410.17  1,146.75
Namibia 60.21 94.53 349.45 981. 84 380. 44 453.57 480. 47 426. 15 363. 59
Niger 429. 57 125.33 241.87 198. 08 565. 44 525.30 665. 65 758. 40 956.71
Nigeria* 1,415.61 1,949.87  2,146.07  2,323.01  2,376.76  2,541.68  2,861.53  2,453.49  2,194.00
Republic of South

Sudan 0.05 10.90 26. 47 19. 26 35.98 37.03 47.68 35.69 26. 88
Rwanda 58.52 63.54 73.33 110.72 123.57 89.36 99.25 146. 82 167.51
Sao Tome and

Principe 0.31 0.38 0.38 0.38 0.38 0.38 0.38 0.38 0.44
Senegal 45.20 102. 22 83.25 130. 01 126. 02 149. 59 214.30 314.65 234.24
Seychelles 23.80 71.19 103. 47 114. 40 160. 11 246. 65 231.27 451.91 414.05
Sierra Leone 52.23 57.71 108. 36 147.74 196. 30 188. 82 184.22 168. 06 165. 32
South Africa” 4,059.73  4,775.07  4,400.40  5,954.02  4,722.97  6,500.84  7,472.77  6,531.68  6,146.57
Sudan 1,525.64  1,236.60  1,507.04  1,747.12  1,809.36  1,104.34  1,201.56  1,325.07  1,203.09
Tanzania 407.07 540. 80 716. 46 885.18  1,138.87  1,191.99  1,280.30  1,302.75  1,335.54
Togo 67.15 98.38 123.09 135. 81 128. 82 118.57 112. 85 102. 07 101. 16
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(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Tt 6.29 5.69 13.86 14.56 20. 84 16.30 15.08 21.53 36. 62
Uganda® 12621 14110 383.76 46410 72215 1,006.47  575.94  798.17 66994
Zambia " 1,199.84  1,998.11  2,164.32  2,271.99  2,338.02  2,687.16  2,963.44  3,523.02  2,863.79
Zimbabwe 576,44 §74.67  1,520.83  1,695.58  1,798.92  1,839.00  1,748.34  1,766.25  1,771.48
Europe 24,450.03  36,975.12 53,161.56 69,399.87 83,678.97 §7,201.92 110,854.68 112,796.92 114,383.86
Albania 4.43 4.43 7.03 7.03 6.95 7.27 4.78 6.42 7.1
feiifh 1.32 .32 7.51 7.51 7.51 7.51 29.96 49.61 12. 89
Austria 24.54 79. 46 76.66 20170 327.99  530.51 85149 46163  492.18
Azerbai jan 30.06 31.68 38.34 55.21 63.70 28.42 27.99 9.18 7.80
Belarus 29.07 7747 11590 257.52  475.80  497.93  548.41  503.78  651.80
el 140.50  230.69  315.01  493.47 51953  544.03  479.23 326,41  470.95
Bosnia and Her- 6.01 6.07 6.13 6.13 7.75 8.60 4.34 4.34 16.70
cegovina

Bulgaria 72.56 12674 149.85  170.27  235.97  166.07  250.46 17109 15681
Croatia 8. 18 8.63 8.31 11.87 11.82 11.99 39.08 69. 08 98. 40
Cresn Remmiblie” 66.83  202.45 20468  242.69 22431  227.77 16490  279.23  287.49
Denmark 49.13 53.24 84.37  208.15 82.17 22611 28.83  246.53  294.85
Estonia 7.50 3.50 3.50 3.50 3.50 3.50 3.62 56. 84 63.33
Finland 31.00 34.03 42.55 58.99 95.07 21170 213.07  327.54  340.38
T 3,723.80  3,950.77  4,447.94  8,444.88  5.723.55 5. 116.17 5,702.71  6,598.79  5,954.34
Georgia 100.35  178.08  330.75  545.64  533.75  550.23  S68.17  639.70  670.92
Gy 2,401.44  3,104.35 3,979.38  5,785.50  5.881.76  7,841.75 12,163.20 13,688.61 14,233.99
Greoce 4.63 598 11979 120.85  119.48 48.08 18222 242.47 23102
Wirmigsery 47535 S07.41 53235 55635 STL11 31370 327.86 320,60 427.36
Ieeland — — — — 1.10 1.10 14.00 14.73 14.73
Treland 156.83  193.77  323.25  249.72  248.32  ST3.77  882.63 97277  1,074.01
Ttaly 449.00  573.93  607.75  719.69  931.97  1,554.84  1,903.79  2,145.35  2,570.17
Latvia 0.54 0.54 0.54 0.54 0.94 0.94 1.02 11.70 1. 63
Liechtenstein 3.91 3.91 3.91 12.40 13. 04 16.74 16. 16 4.34 4.34
itk 3.93 6.97 12.48 12.48 12.48 15.29 17.13 12. 89 9.81
Luxembourg* 7,081.97  8,977.89 10,423.76 15,666.77  7,739.88  8,776.60 13,936.15 15,388.70 13,902.21
Malta 3.37 3.37 3.49 5.42 10,45 163.64 16498  230.49  229.32
Moldova 0.78 211 3.87 3.87 2.11 3.87 3.87 3.87 3.87
Moieneso 0.32 0.32 0.32 0.32 0.32 4.43 39.45 62.86 85.09
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(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019

Netherlands 664.68  1,107.92  3,193.09  4,194.08 20,067.13 20,587.74 18,529.00 19,428.99 23,854.82
North Macedonia 0.20 0.26 2.09 2.11 2.11 2.10 2.03 36. 30 21.09
Norway 166. 59 188.13  4,771.71  5,223.50  3,471.29  2,641.97  2,083.45  1,997.70  1,246.93
Poland 201. 26 208. 11 257.04 329.35 352.11 321.32 405. 52 523.73 555.59
Portugal 33.13 40. 38 55.32 60. 69 71.42 87.74 110.23 105.93 58.57
Romania 125.83 161. 09 145.13 191. 37 364. 80 391. 50 310. 07 304. 62 428.27

Russian Federation™  3,763.64  4,888.49  7,581.61 8,6094.63 14,019.63 12,979.51 13,871.60 14,208.22 12,803.97

Serbia * 5.05 6.47 18. 54 29.71 49.79 82. 68 170. 02 271. 41 164.73
Slovakia 25.78 86.01 82.77 127.79 127.79 82.77 83.45 99.29 82.74
Slovenia " 5.00 5.00 5.00 5.00 5.00 26. 86 21.25 40.09 189. 60
Spain 389.31 437.25 315.71 424.53 608. 01 736. 47 692. 63 1,060.14  1,110.57
Sweden " 1,531.22  2,408.17  2,737.71  3,012.92  3,381.96  3,553.68  7,307.42  6,89.81  8,578.69
Switzerland 91.94 101. 32 296. 54 387. 66 604. 15 576.21 8, 111.73  5,000.37 5, 662.84
Ukraine 29.29 33.14 51.98 63.41 68.90 66. 71 62. 65 90. 48 158. 03

United Kingdom* 2,530.58  8,934.27 11,797.90 12,804.65 16,632.46 17,612.10 20,318.17 19,883.23 17,143.90
Latin America 55,171.75  68,211.63 86, 095.93 106,111.14 126,318.93 207,152.57 386, 892.30 406,771.93 436, 046. 97

Anguilla, British — — — — 1. 00 6.84 7.19 22.93 22.65
Antigua & Barbu-

da 4.84 5.44 6.30 6.30 6.30 6.70 6.70 5.80 5.44
Argentina 405. 25 897.19  1,658.20  1,791.52  1,948.92  1,943.66  1,539.54  1,582.97  1,808.41
Bahamas 1. 60 0. 60 0. 60 0. 60 0. 60 160. 60 160. 63 164. 69 162. 02
Barbados 3.13 3.95 4.97 3.30 2.89 87.72 117.30 200. 73 59.11
Belize = = 0.35 0.70 0.70 0.70 = = =
Bolivia 66.32 156. 19 118.92 132.17 317. 46 370. 68 413.49 351.50 472.27
Brazil * 1,071.79  1,449.51  1,733.58  2,832.89  2,257.12  2,962.51  3,205.54  3,812.45 4,434.78

Cayman Islands ©  21,692.32  30,072.00 42,324.06 44,236.72 62,404.08 104,208.93 249,682.19 259,223.71 276, 145.06

Chile 97.94 126. 28 179. 04 195. 83 204. 64 403. 62 527.57 613.70  1,171.89
Colombia 59. 80 346. 15 368. 69 547.30 554.43 362. 45 357.87 284.10 307.10
Costa Rica 2.09 2.09 3.26 3.98 7.82 8.20 26.02 42.67 35.01
Cuba 146. 37 135.69 111.34 62.55 120. 62 131. 50 115. 00 149. 11 118. 00
Dominica 8.15 8.15 8.45 3.15 3.15 3.15 3.15 3.15 3.15
Dominican 0.12 1.12 1.00 1.01 1.01 1.01 0.01 0.01 0.25
Ecuador 95.24 407. 63 1, 008. 79 944.60  1,056.35  1,180.12  1,032.44  1,240.52 647.72
Grenada 14. 54 14.54 14. 54 23.67 23.67 23.77 25.07 23.89 27.12
Guatemala = = = 0.99 0.99 1.12 0.74 0.74 0.10
Guyana 135.13 151. 88 225.18 247.57 256. 01 256. 68 110. 69 198. 86 193. 44
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(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Honduras — — — — — 27.71 1.16 50.22 15.62
Jamaica " 39.07 74.93 79. 68 188. 37 225. 68 839.19 1,114.12  1,187.40 921. 65
Mexico * 263. 88 368. 48 409. 87 541.21 524.76 578. 60 898. 02 1,106.88  1,161.08
Nicaragua = — 2.17 3.18 3.67 4.67 3.14 3.27 6.17
Panama 330.78 196. 62 478. 64 204.93 228.15 268. 85 358.78 506. 11 549. 99
Paraguay 44. 65 46. 06 46.24 47.91 47.91 47.91 46. 06 0.84 =
Peru 802.24 752.87 867.78 907. 98 705. 49 759.78 839.43 941.50  1,398.94
Salvador = = = 0.01 0.01 0.01 0.01 = =
St. Lucia — — — — 0.15 1.44 4.73 4.73 4.15
St. Vincent and

Grenadines 36.20 36.20 36.20 39. 00 42.04 39.52 42. 88 43.74 43.21
Suriname 78. 84 45.61 111.93 93.93 113.52 125. 08 164. 39 99.40 132.69
Trinidad and

Tobago 0.90 1.09 3.86 1,025.31 604. 63 606. 66 621.77 637.09 660. 46
Uruguay 8. 15 17. 65 25.93 210. 81 182.73 225.59 198. 68 271.20 229.37
Venezuela ™ 501. 00 2,042.76 2,363. 38 2,493.23 2, 800. 29 2,741.71 3,207.25 3,501.23  3,431.30

Virgin Islands,
29,261.41  30,850.95 33,902.98 49,320.41 51,672.14 88,765.89 122,060.75 130,496.78 141,878. 84

British *

North America 13,472.43  25,502.99 28,609.74 47,951.49 52,179.26 75,472.46 86,905.97 96, 348.33 100, 225. 53
Bermuda Islands 751.84  3,372.50 513.99  2,151.44  2,861.06  2,166.49  §588.11  §8,318.32 8§, 336.57
Canada " 3,727.56  5,050.72  6,196.19  7,789.08  8,516.25 12,725.99 10,936.86 12,522.72 14,091.47
United States ” 8,993.03 17,079.77 21,899.56  38,010.97 40,801.95 60,579.98 67,381.00 75,507.29 77,797.50
Oceania 12,007.44 15,114.07 19,017.12  25,864.25 32,091.71 38,240.56 41,763.27 44,110.78 43, 612.55
Australia 11,041.25 13,873.05 17,449.68 23,882.26 28,373.85 33,350.56 36,175.31 38,378.68 38, 068.38
Cook Islands = 0.12 0.29 0. 07 0.07 0. 07 0.07 0.07 0. 07
Fiji 61.07 170.91 208. 41 119. 98 97.92 148. 50 156. 70 174.02 195.47
Kiribati = = 0. 82 0.82 2.93 2.93 2.93 2.93 18.35
Marshall Islands 107. 37 116. 87 116. 87 116. 87 60. 05 65.41 60. 68 76. 05 96. 82
Micronesia, Fs 4.36 7.71 8.23 11.62 15.17 34. 66 19.54 15.49 15.06
Nauru 0.00 0.00 0.00 0.00 0.00 0. 00 0.00 0.00 0.10
New Zealand * 185. 46 273.85 541.73 962. 41 1,208.72  2,102.47  2,491.80  2,591.20  2,459.73
Palau 9.59 9.59 9.59 10. 10 11. 60 12. 10 12.18 12.11 18.81

Papua New Guinea 341.52 365. 48 422. 30 460.02  1,911.83 1,869.88  2,101.21 2,039.09  1,923.36

Samoa 229.79 266. 01 188. 08 223.08 306. 91 546. 85 627.55 683.74 683. 81
Solomon Islands 0. 00 0.00 0. 00 0. 00 0.00 0. 00 0.00 0. 00 0.10
Tonga 7.11 7.11 7.11 7.21 8.19 8.44 9.56 8.92 10. 01
Vanuatu 19.92 23.31 64. 01 69. 81 94.47 98. 69 105. 76 128. 47 122.47

Note : “ # ”The stock for 2019 are recomputed after ajustment of historical Data.
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Annex Table 3 Distribution of China’s Outward FDI Flows by Industry, 2011-2019

(Millions of USD)

INDUSTRY 2011 2012 2013 2014 2015 2016 2017 2018 2019

Agriculture/Forestry/

A Animal Husbandry 797.75 1,461.38 1,813.13 2,035.43 2,572.08 3,287.15 2,507.69 2,562.58 2,439.20
and Fishery

B Mining 14,445.95 13,543.80 24,807.79 16,549.39 11,252.61 1,930.20 -3,701.52 4,627.94 5,128.23

C Manufacturing 7,041.18 8,667.41 7,197.15 9,583.60 19,986.29 29,048.72 29,507.37 19,107.68 20,241.81
Production and Supply Of

D Electricity/Heat/Gas 1,875.43  1,935.34 680.43 1,764.63 2,135.07 3,535.99 2,344.01 4,702.46 3,868.72
and Water

E Construction 1,648.17 3,245.36  4,364.30 3,396.00 3,735.01 4,392.48 6,527.72 3,618.48 3,779.84
Wholesale and Retail

F T 10,324. 12 13,048.54 14,646.82 18,290.71 19,217.85 20,894.17 26,311.02 12,237.91 19,471.08

rade

Transportation/Storage

G 2,563.92 2,988.14 3,307.23 4,174.72 2,726.82 1,678.81 5,467.92 5,160.57 3,879.62
and Postal Servce
Hotels And Catering

H . 116.93 136. 63 82. 16 244.74 723.19 1,625.49 -185.09 1,353.96  603.98
Services
Information Transmission/

. 776.46 1,240.14 1,400.88 3,169.65 6,820.37 18,660.22 4,430.24 5,631.87 5,477.94

Software and IT Services

J Financial Service 6,070.50 10,070.84 15,105.32 15,917.82 24,245.53 14,918.09 18,785.44 21,717.20 19,949.29

K Real Estate 1,974.42  2,018.13 3,952.51 6,604.57 7,786.56 15,246.74 6,795.06 3,066.00 3,418.39
Leasing and Business

L et 25,597.26 26,740.80 27,056.17 36,830.60 36,257.88 65,781.57 54,273.21 50,778.13 41,875.08

ervice

Scientific Research and

M 706.58 1,478.50 1,792.21 1,668.79 3,345.40 4,238.06 2,390.65 3,801.99 3,431.63
Technical Service
Water Conservancy/

N Environment and Public 255.29 33.57 144. 89 551.39 1,367.73 847. 05 218.92 178. 63 269. 88
Facilities Management
Residents Service/Repair

0 328.63 890.40 1,129.18 1,651.75 1,599.48 5,424.29 1,865.26 2,228.22 1,673.38
and Other Service

P Education 20. 08 102. 83 35.66 13.55 62.29 284.52 133.72 573.02  648.80

Q Health/Social Work 6.39 5.38 17.03 153.38 83.87 487.19 352.67 524.80  227.17
Culture/Sports and

R . 104. 98 196. 34 310. 85 519.15 1,747.51 3, 868.69 264.01 1,165.86  523.52
Entertainment
Public Management/

S Social Security and Social — — — — 1. 60 — — — —

Organizations

Total

74,654.04 87,803.53 107,843.71 123,119.86 145, 667.15 196, 149. 43 158, 288. 30 143, 037. 31 136, 907. 56
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Annex Table 4 Distribution of Chin’s outward FDI stock by industry, 2011-2019

(Millions of USD)

INDUSTRY 2011 2012 2013 2014 2015 2016 2017 2018 2019

Agriculture/Forestry/

A Animal Husbandry 3,416.64 4,964.43  7,179.12 9,691.79 11,475.80 14,885.02 16,561.94 18,773.18 19,668.92
and Fishery

B Mining 66,995.37 74,784.20 106, 170.92 123,725.24 142,381.31 152,369.59 157,670.26 173,480.81 175,398.39

C Manufacturing 26,964.43  34,140.07 41,976.84 52,351.94 78,528.26 108, 112.71 140,300.75 182, 305. 88 200, 135. 70
Production and Supply Of

D Electricity/Heat/ Gas 7,140.56  8,992.10 11,196.60 15,040.89 15,663.10 22,821.41 24,990.90 33,694.71 33,061. 17
and Water

E Construction 8,051.10 12,856.04 19,445.74 22,583.25 27,124.12 32,419.75 37,703.99 41,632.29 42,230.27
Wholesale and Retail

F Trade* 49,093.63 68,211.88  87,647.68 102,956.80 121,940.86 169,168.20 226,427.13 232,692.68 295,538.71

rade

Transportation/Storage

G 25,261.31 29,226.53 32,227.78 34,681.63 39,905.52 41,422.02 54,767.95 66,500.33 76,533.56

and Postal Servces

Hotels and Catering
H 603. 86 763.27 947.43  1,307.04 2,233.34 4,194.07 3,513.05 4,404.34 4,920.25

Service

Information Transmission/
1 9,553.24  4,819.71 7,384.40 12,325.99 20,927.52 64,801.51 218, 897.37 193, 574. 56 202, 206. 05
Software and IT Services *

J Financial Services " 67,393.29  96,453.37 117,079.83 137, 624.85 159, 660. 10 177,342.45 202,793.04 217, 895. 44 254, 534. 42
K Real Estate” 8,986.16 9,581.41 15,421.26 24,649.03 33,493.05 46,104.71 53,755.05 57,340.96 77,611.39
Leasing and Business
L Service® 142,290.02 175,697.95 195,733.54 322,443.92 409,567.71 473,994.32 615,773.49 675,464.58 734, 081. 68
ervice

Scientific Research and
M 4,388.38 6,792.76 8,669.73 10,873.24 14,430.83 19,720.19 21,683.99 44,245.64 46,009.91
Technical Services

Water Conservancy/
N Environment and Public 2,401. 96 70. 56 342.42 1,333.65 2,541.91 3,574.69 2,389.96 3,131.08 3,300.60

Facilities Management

Residents Service/Repair
0 1,615.58 3,581.24 7,688.55 9,042.71 14,276.60 16,901.88 19,017.33 16,715.29 13, 603. 44

and Other Services *

P Education 66. 57 164.79 201. 05 184. 64 286. 62 723.72  3,286.16 4,761.11 4,292.61

Q Health/Social Work 17.15 46.76 64. 84 230. 60 175.36 921.37 1,388.80 2,996.97 3,126.91
Culture/Sports and

R . 541.42 793.51 1,100.67 1,595.22 3,250.98 7,912.84 8,115.36 12,655.99 12,626.71
Entertainment

Public Management/

S Social Security and Social — — — — 1. 60 — — — —
Organizations
Total 424,780.67  531,940.58  660,478.40  882,642.42 1,097,864.59 1,357,390.45 1,809,036.52 1,982,265.85 2,198, 880.69
Note: “ % ” The Stock for 2019 are recomputed after adjustment of historical Data.

159



2019 458 hEMIMNEERESITAR

Annex Table 5 China’s Outward FDI Flows by Province, 2011-2019 ( Non-Financial Part)

(Millions of USD)

Province/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Central Co, total  45,023.14 43,526.93 56,324.49 52,476.17 27,817.52 30,719.36 53,271.85 23,056.91 27,213.80
Provincial total 23,560.36 34,205.76 36,414.89 54,725.87 93,604.10 150,511.98 86,231.01 98,263.20 89, 744.46

Beijing 1,175.03  1,688.55  4,130.10  7,273.53 12,280.33 15,573.62  6,651.26  6,470.42  8,266.01
Tianjin 407. 06 674.95  1,120.20  4,146.37  2,526.54 17,941.46  2,305.02  3,373.48  4,403.13
Hebei 463. 63 578.09 927.57  1,218.65 940.30  3,012.85 1,652.76  1,605.55 1,941.96
Shanxi 183.19 309. 66 564. 83 304.91 186. 11 569. 57 370. 72 522.42 63.33
Inner Mongolia 128.25 518.45 408.80  1,109.69 404.47  1,752.10 548.79 883. 14 464. 69
Liaoning 1,143.84  2,762.60  1,294.99  1,479.02  2,122.04 1,862.91 1,171.82 1,722.40 601.53

in which: Dalian 745.91  2,030.87  1,044.50 574.81  1,349.20  1,054.69 441.46  1,304.12 75.96
Jilin 204.93 296. 41 752.40 333.10 658.23 205. 25 226.98 38.50 79.93
Heilongjiang 238.34 724.05 773.38 655. 31 423.88  1,182.59 513.82 477.51 581.45
Shanghai 1,838.02  3,316.18  2,675.24  4,992.25 23,182.83 23,967.72 12,990.29 15,329.35 10,492.32
Jiangsu 2,253.83  3,130.50  3,020.01  4,069.83  7,250.00 12,201.96  4,357.84  6,097.13  5,115.20
Zhejiang 1,852.87  2,360.23  2,552.76  3,861.70  7,108.16 12,313.98 10,660.04 12,281.22 8, 6951.57

in which; Ningbo 755.73 638.39 844.68  1,036.63  2,514.56  5,696.27  1,467.71  3,489.09 1,570. 56
Anhui 530. 89 710. 43 910. 55 380.29  2,067.47 1,031.81  1,862.39  2,370.73 1,144.17
Fujian 530.28 857.05 952.49  1,050.64  2,757.43  4,119.19  2,825.22  4,538.29  2,896.12

in which; Xiamen 152.76 234.00 264. 63 265.23 995.23  1,867.68  1,091.78  2,016.62 538.97
Jiangxi 188.33 373.16 380.91 738.53  1,004.57 969. 62 597. 62 799.15  2,066.41
Shandong 2,473.39  3,456.21  4,264.72  3,915.90  7,109.83 13,023.79  7,875.18  6,690.61 10,239.64

in which; Qingdao 234. 66 919.85  1,022.67 1,217.49  1,277.74  5,249.43  1,287.67  2,593.83 1,627.25
Henan 282.51 341.17 589.71 546.92  1,312.84  4,125.43  1,823.37  3,857.61  2,748.60
Hubei 709. 03 496. 87 520. 11 671.61 635.96  1,318.96  1,320.30 1,080.79 1,551.05
Hunan 1,176.28 994. 99 569. 70 784.49  1,123.70  2,096.01  1,637.89  1,506.64  1,539.22
Guangdong 3,633.50  5,288.21  5,942.88 10,896.71 12,262.50 22,962.30 11,771.99 16,060.89 16,699.04

in which: Shenzhen  1,133.06  3,368.33  3,008.14  5,980.33  6,459.20 11,683.93  6,567.78 10,546.53  9,359.30
Guangxi 167. 14 272.40 81.34 228. 64 450.91  1,430.87 636.66  1,272.81 279.58
Hainan 1,219.99 320. 12 817.31 887.08  1,201.19 479.66  3,149.64  3,375.33  2,556.80
Chongqing 401.25 529. 60 346. 55 766.76  1,496.38  1,814.96  5,028.27  1,330.28 1,513.69
Sichuan 563.41 595.09 584.47  1,382.23  1,187.30 1,412.01  1,765.69  2,177.37  1,569.98
Guizhou 20.33 20. 25 208. 15 87. 64 65.39 74.67 36. 58 81.58 14. 34
Yunnan 248.45  1,040. 46 830.36  1,261.95 946.48  1,562.11  1,473.82  1,201.27 894. 62
Xizang 2.16 0.02 0.22 3.85 296. 81 23.14 227.77 465. 69 217. 69
Shaanxi 448. 16 607. 84 307. 89 414. 11 624.08 796.87  1,260.55 657. 14 554.75
Gansu 649.17  1,382.09 431.82 273.21 122.93 710. 49 484.03 590. 84 247.98
Qinghai 1.73 12. 80 35.96 16. 01 78.26 81. 64 11.33 22.86 50. 31
Ningxia 12.95 64.21 86. 26 338.83  1,089.59 577.50 97.23 448.70 546. 88
Xinjiang 314.74 431.23 315.79 548.32 610.77  1,171.50 784. 81 820.97  1,371.44
Xinjiang P&C Group 97. 68 51.89 17.42 87.80 76.79 85. 44 111. 31 112. 55 81.02
Total 68,583.50 77,732.69 92,739.38 107,202.04 121,421.62 181,231.34 139,502.86 121,320.11 116, 958.27
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Annex Table 6 China’s Outward FDI Stock by Province, 2011-2019 ( Non-Financial Part)

(Millions of USD)

Province/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Central Co, total  272,460.46 311,424.14 378,500.16 509,580.51 593,726.81 655,996.97 878, 782.06 1, 015, 615. 68 1, 158, 798. 00
Provincial total 84,926.97 124,063.07 164,900.05 235,437.06 344,477.68 524,051.03 727,461.42 748,754.73 785, 548.27
Beijing 6,033.80 7,577.92  12,764.56  28,488.70  38,798.95  54,381.41 64,843.94  69,950.93  73,688.91
Tianjin 1,386.78 2,115.13 3,593.31 9,233.79  10,941.93  26,225.43  23,538.86  24,649.54  27,928.47
Hebei 1,954.70 2,387.10 3,490. 45 4,530.94 5,724.81 8,627.39  11,104.54  11,286.21  11,814.04
Shanxi 830. 21 1, 060. 47 1,538. 65 1,705.79 2,110.51 3, 161. 80 2,562. 19 3,077.72 2,895.92
Inner Mongolia 565.17 1,222.60 1,678.80 2,391.48 3,131.55 4,963.32 5,405. 81 6,395. 44 6, 484. 68
Liaoning 4,356. 98 6,952. 81 7,731.17 9,256.19  11,319.45 13,218.96  13,250.72  12,959.36  13,994.23

in which; Dalian 2,969.03 4,803. 16 5,298.18 5,897.30  7,094.25 8,134.47 6,995.31 7,582.18 6, 839. 58
Jilin 1,115.48 1,453.96 2,139.24 2,431.38 3,134.12 3,387.12 3,987.03 3, 892. 98 3,231.62
Heilongjiang 1,727.92 2,529.93 3,350.10  4,021.67 4,213.97 5,740.78 4,070.97 4,595. 69 4,348.02
Shanghai 6,374.73  13,951.06  17,843.61  25,484.79  58,361.65  84,054.45 112,004.33 118,069.19 130,332.32
Jiangsu 5,701. 94 7,831.85  11,163.11  15,609.97  22,614.24  34,946.74  40,317.48  46,145.23  54,496.45
Zhejiang 7,189. 13 8,548.64  10,988.48  15,373.59  22,364.78  32,682.20  98,394.63  57,363.59 65, 900. 62

in which: Ningbo 1,875.24 2,120. 67 3,230.64  4,517.85 6,742.25  11,779.75  12,164.13  15,323.61  17,384.86
Anhui 1,654. 08 2,371.20 3,795.59 4,269. 45 6, 266. 96 5, 818.50 9,049.94  11,236.12  12,715.46
Fujian 2,447.54 3,237.01 3,967.78 4,872.90 8,202.53  11,133.62  12,665.92  17,566.99  19,009.23

in which; Xiamen 805. 57 995.78 1,096.23 1,331.49 2,432.70 4,244.77 4, 585. 36 6, 636. 95 6,013.57
Jiangxi 397.51 789.34 1,191. 80 2,013.52 2,595.24 3,569. 64 4,089.74  4,201.13 6,121.51
Shandong 8,626.20  11,970.09  16,047.38  19,700.97  27,305.44  41,193.16  47,787.66  54,913.31  62,403.86

in which: Qingdao 1,490. 36 2,453.39 3,228.06 4,475.30 5,852.77  11,698.64  13,093.21  18,596.33 19, 550.02
Henan 974. 60 1,441. 88 1,953.52 2,494. 44 3,994. 96 8, 692. 89 9,775.67  13,438.91  15,448.97
Hubei 883.51 1,375.79 1,733.18 2,283.05 2, 860. 68 4,182.63 5,625. 11 6,454. 58 7,012.07
Hunan 3,295.77 4,133.31 4,547.24 5,515.00 8,104.42  10,174.35  10,446.07  10,878.46  11,931.63
Guangdong 17,981.11  25,176.17  34,233.75  49,479.39  68,654.95 125,042.78 189,713.65 200,549.29 178,380.93

in which; Shenzhen 8,320.18  13,201.98  18,567.99  29,669.48  38,680.94  85,256.20 140,470.95 145,083.43 119,256. 11
Guangxi 687.01 8606. 88 1,061. 68 1,471.92 1,845.97 3,432.95 3,765.45 4,946. 50 5,260. 15
Hainan 1,652. 62 3,328.20 3,434.23 3,756.42 4,893.95 5,008.65  11,155.41  15,180.30  16,985.12
Chongqing 1,105.72 1,709. 51 1,939.59 2, 656. 60 3,908.25 6,365.60  10,466.38  12,028.20  10,424.54
Sichuan 1,924.78 2,245.73 2,655.93 3,524.09 4,659. 01 5, 847.21 7,609. 56 9,093.29 11, 665.71
Guizhou 49.52 87.46 327.08 341.78 428.94 480. 17 498.92 611.55 932.02
Yunnan 1,829. 14 2,958.05 3, 865.67 5,142.04 6,026. 19 6, 815.10 7,557.96 8,356.22 7,530. 88
Xizang 3.7 10.33 12.27 16. 10 314.41 79.75 599. 88 1,109.77 1,147.97
Shaanxi 1,138.06 1,793. 87 2,002. 87 2,465. 11 2,85.25 3,611. 66 4,220.09 4,914. 34 5,525.40
Gansu 1,339.50 2,685. 62 3,159.85 3,204. 03 3,211.56 4,077.39 4,718.26 5,823.49 6, 108. 49
Qinghai 13.04 31.49 90. 62 101. 32 222.92 270.27 598.29 607. 50 647.13
Ningxia 59.56 119. 34 196. 24 497.33 1, 600. 26 2,474.20 2, 106. 46 2, 586. 66 4,391. 54
Xinjiang 1,033.90 1,454. 44 1,749. 51 2,340.30 2,965.92 4,005. 33 5,055. 64 5,314.75 6, 384. 86
Xinjiang P&C Group 593.19 645. 89 652.79 757.01 843.91 385.52 474.86 557.49 405. 51
Total 357,387.43  435,487.21 543,400.21 745,017.57 938, 204. 49 1, 180, 048. 00 1, 606, 243. 48 1,764, 370. 41 1, 944, 346. 26
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Annex Table 7 China’s Outward FDI Flows into EU Countries, 2011-2019

(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Austria 20.22 53.43 0.15 43.71 104.32 191.72 412.19 138. 14 32.39
Belgium 35.90 98. 40 25.78 153.28 23.46 28.35 30. 34 5.63 59.85
Bulgaria 53.90 54.17 20. 69 20. 42 59. 16 -15.03 88. 87 -1.68 2.46
Croatia 0.05 0.05 — 3.55 — 0.22 31.84 22.39 28.69
Cyprus 89. 54 3.48 76. 34 = 1.76 5.25 603. 41 113.90 82.42
Czech Republic 8.84 18.02 17. 84 2.46 -17.41 1.85 72.95 113.02 60.53
Denmark 5.89 5.14 27.39 57.23 -24.16 125.73 15.21 30.48 60. 26
Estonia — — — — — — 0.12 53.22 2.02
Finland 1.56 1.36 8.52 10. 42 38.68 36. 67 23.47 141. 04 34.04
France 3,482.32 153.93 260. 44 405. 54 327.88  1,499.57 952. 15 =75.02 87.22
Germany 512.38 799.33 910.81  1,438.92 409.63  2,380.58  2,715.85  1,467.99  1,459.01
Greece 0.43 0.88 1.90 — -1.37 29.39 28.57 60. 30 0.57
Hungary 11. 61 41.40 25.67 34.02 23.20 57.46 65.59 94.95 123.15
Ireland 16.93 48. 88 117.02 37.11 14.30 331.93 241.34 75. 16 64.28
Ttaly 224.83 118.58 31.26 113.02 91.01 633. 44 424.54 297. 61 649.79
Latvia — — — — 0.45 — 0. 08 10. 68 —
Lithuania = 1.00 5.51 = = 2.25 = -4.47 =
Luxembourg 1,265.00  1,133.01  1,275.21  4,578.37 -11,453.17  1,601.88  1,353.40  2,487.33 685. 87
Malta 0.27 = 0.12 1.93 5.03 154. 80 1.67 10. 11 -1.18
Netherlands 167. 86 442. 45 238.42  1,029.97 13,462.84  1,169.72 -223.12  1,038.34  3,893.17
Poland 48. 66 7.50 18.34 44.17 25.10 -24.11 -4.33 117. 83 111. 60
Portugal — 5.15 14.94 3.87 10.72 11.37 1.04 11.71 18.55
Romania 0.30 25.41 2.17 42.25 63.32 15. 88 15. 86 1.57 84. 11
Slovakia 5.94 2.19 0.33 45. 66 — — 0. 68 14.62 -0.53
Slovenia = = = = = 21.86 0.39 13.28 26. 84
Spain 139. 74 46.24 -145.75 92.35 149. 67 125.41 58.79 537. 68 114.91
Sweden 49.01 285.22 170. 82 130. 01 317.19 127.68  1,290.26  1,063.95  1,915.71
United Kingdom 1,419.70  2,774.73  1,419.58  1,498.90 1,848.16  1,480.39  2,066.30  1,026.64  1,103.45
Total 7,560.83  6,119.90  4,523.50 9,787.16  5,479.78  9,994.26 10,267.48  8,866.38 10, 699.17

Note ;: The Sum of the Europe Union do not include Croatia untill 2012.
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Annex Table 8 China’s Outward FDI Stock in EU Countries, 2011-2019

(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Austria 24.54 79. 46 76. 66 201.70 327.99 530.51 851.49 461. 63 492.18
Belgium 140. 50 230. 69 315.01 493. 47 519.53 544.03 479.23 326. 41 470. 95
Bulgaria 72.56 126. 74 149. 85 170. 27 235.97 166. 07 250. 46 171. 09 156. 81
Croatia 8. 18 8.63 8.31 11. 87 11.82 11.99 39.08 69. 08 98. 40
Cyprus” 90.90 94.95 171. 26 107.17 109. 15 110. 05 718. 69 845.43 1,061.47
Czech Republic 66. 83 202. 45 204. 68 242.69 224.31 227.77 164. 90 279.23 287.49
Denmark 49.13 53.24 84.37 208. 15 82.17 226. 11 228.83 246.53 294.85
Estonia 7.50 3.50 3.50 3.50 3.50 3.50 3.62 56. 84 63.33
Finland 31.00 34.03 42.55 58.99 95.07 211.70 213.07 327.54 340. 38
France * 3,723.89  3,950.77  4,447.94  8,444.88  5,723.55  5,116.17  5,702.71  6,598.79  5,954.34
Germany " 2,401.44  3,104.35  3,979.38  5,785.50  5,881.76  7,841.75 12,163.20 13,688.61 14,233.99
Greece 4.63 5.98 119.79 120. 85 119. 48 48.08 182.22 242.47 231.02
Hungary 475.35 507.41 532.35 556. 35 571.11 313.70 327. 86 320. 69 427.36
Ireland 156. 83 193.77 323.25 249.72 248.32 573.77 882.63 972.71 1,074.01
Ttaly 449. 09 573.93 607.75 719. 69 931.97  1,554.84  1,903.79  2,145.35  2,570.17
Latvia 0.54 0.54 0.54 0.54 0.94 0. 94 1.02 11.70 11.63
Lithuania 3.93 6.97 12.48 12.48 12.48 15.29 17.13 12. 89 9.81
Luxembourg * 7,081.97  8,977.89 10,423.76 15,666.77  7,739.88  8,776.60 13,936.15 15,388.70 13,902.21
Malta 3.37 3.37 3.49 5.42 10. 45 163. 64 164. 98 230. 49 229.32
Netherlands 664.68  1,107.92  3,193.09  4,194.08 20,067.13 20,587.74 18,529.00 19,428.99 23,854.82
Poland 201.26 208. 11 257.04 329.35 352.11 321.32 405. 52 523.73 555.59
Portugal 33.13 40. 38 55.32 60. 69 71.42 87.74 110. 23 105.93 58.57
Romania 125. 83 161. 09 145.13 191. 37 364. 80 391. 50 310. 07 304. 62 428.27
Slovakia 25.78 86.01 82.77 127.79 127.79 82.71 83.45 99.29 82.74
Slovenia * 5.00 5.00 5.00 5.00 5.00 26. 86 21.25 40. 09 189. 60
Spain 389. 31 437.25 315.71 424.53 608. 01 736. 47 692.63  1,060.14  1,110.57
Sweden * 1,531.22  2,408.17  2,737.71  3,012.92  3,381.96  3,553.68  7,307.42  6,896.81 8,578.69

United Kingdom " 2,530.58  8,934.27 11,797.92 12,804.65 16,632.46 17,612.10 20,318.17 19,883.23 17,143.90

Total 20,290.79  31,538.24  40,096.61 54,210.40 64,460.13 69,836.69 86,014.78 90,739.06 93,912. 49

Note: 1. The Sum of the Europe Union do not include Croatia untill 2012.
2. “ % ”The stock for 2019 are recomputed after ajustment of historical Data.
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Annex Table 9 China’s Outward FDI Flows into ASEAN Countries, 2011-2019

(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Brunei 20.11 0.99 8.52 -3.28 3.92 142.10 71.36 -15.09 -4.05
Cambodia 566. 02 559. 66 499.33 438.27 419. 68 625.67 744.24 718. 34 746.25
Indonesia 592.19  1,361.29  1,563.38  1,271.98  1,450.57  1,460.88  1,682.25 1,8064.82  2,223.08
Lao PDR 458. 52 808. 82 781.48  1,026.90 517.21 327.58  1,219.95  1,241.79 1, 149. 08
Malaysia 95.13 199. 04 616. 38 521.34 488.91  1,829.96  1,722.14  1,662.70  1,109.54
Myanmar 217.82 748.96 475.33 343.13 331.72 287. 69 428. 18 -197.24 -41.94
Philippines 267.19 74.90 54.40 224.95 -27.59 32.21 108. 84 58.82 -4.29
Singapore 3,268.96  1,518.75  2,032.67  2,813.63 10,452.48 3,171.86  6,319.90  6,411.26  4,825.67
Thailand 230. 11 478. 60 755. 19 839. 46 407.24  1,121.69  1,057.59 737.29  1,371.91
Viet Nam 189. 19 349.43 480. 50 332.89 560.17  1,279.04 764.40  1,150.83 1,648.52
Total 5,905.24  6,100.44  7,267.18  7,809.27 14,604.31 10,278.68 14,118.85 13,693.53 13,023.77

Annex Table 10 China’s Outward FDI Stock in ASEAN Countries, 2011-2019

(Millions of USD)

Country/Region 2011 2012 2013 2014 2015 2016 2017 2018 2019
Brunei * 66. 13 66. 35 72.12 69. 55 73.52 203.77 220. 67 220. 45 426. 96
Cambodia * 1,757.44  2,317.68  2,848.57  3,222.28  3,675.86  4,368.58  5,448.73  5,973.68 6, 463.70
Indonesia 1,687.91  3,098.04 4,656.65 6,793.50  8,125.14  9,545.54 10,538.80 12,811.28 15,132.55
Lao PDR” 1,276.20  1,927.84  2,770.92  4,490.99  4,841.71  5,500.14  6,654.95  8,309.76 8,249.59
Malaysia ™ 797.62  1,026.13  1,668.18  1,785.63  2,231.37  3,633.96 4,914.70  §,387.24  7,923.69
Myanmar * 2,181.52  3,093.72  3,569.68  3,925.57 4,258.73  4,620.42  5,524.53  4,680.06  4,134.45
Philippines * 494.27 593. 14 692. 38 759. 94 711. 05 718.93 819. 60 830. 02 664. 09
Singapore * 10,602.69 12,383.33 14,750.70 20,639.95 31,984.91 33,445.64 44,568.09 50,093.83 52, 636.56
Thailand * 1,307.26  2,126.93  2,472.43  3,079.47  3,440.12  4,533.48  5,358.47  5,946.70  7,185.85
Viet Nam 1,290.66  1,604.38  2,166.72  2,865.65  3,373.56  4,983.63  4,965.36  5,605.43  7,073.71
Total 21,461.70  28,237.54 35,668.35 47,632.53 62,715.97 71,554.09 89,013.90 102,858.45 109, 891.15
Note : “ # ”The stock for 2019 are recomputed after ajustment of historical Data.
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Annex Table 11 China’s Outward FDI in Countries along the

“Belt and Road” 2019

(Millions of USD)

Country/Region 2019 Flows 2019 Stock
Total 18, 690. 68 179, 465. 95
Afghanistan 24.08 418.94
Albania 0. 69 7.11
Armenia — 12.89
Azerbai jan 0. 86 7.80
Bahrian -0.34 70.74
Bangladesh 375.49 1,248.30
Belarus 181.75 651. 80
Bosnia and Hercegovina 12.19 16.70
Brunei -4.05 426.96
Bulgaria 2.46 156. 81
Cambodia 746. 25 6,463.70
Croatia 28.69 98. 40
Czech Republic 60. 53 287.49
Egypt 10. 96 1, 085. 80
Estonia 2.02 63.33
Georgia 56. 90 670. 92
Hungary 123.15 427.36
India 534. 60 3,610.09
Indonesia 2,223.08 15,132.55
Iran =-59.17 3,055. 62
Iraq 887.09 1,377.52
Israel 191. 68 3,775.02
Jordan 30.93 311.73
Kazakhstan 786.49 7,254.13
Kuwait -100. 52 834.51
Kyrgyzstan 215. 66 1,550. 03
Lao PDR 1, 149. 08 8,249.59
Latvia = 11. 63
Lebanon — 2.22
Lithuania = 9.81
Malaysia 1, 109. 54 7,923. 69
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Annex Table 11 Continued 1
(Millions of USD)

Country/Region 2019 Flows 2019 Stock

Maldives 6.94 82.47
Moldova — 3.87
Mongolia 128. 06 3, 430. 54
Montenegro 22. 66 85.09
Myanmar -41.94 4,134.45
Nepal, FDR 206. 78 538. 66
North Macedonia -13.38 21.09
Oman -3.15 116. 34
Pakistan 562. 16 4,797.98
Palestine — —
Philippines -4.29 664. 09
Poland 111.60 555.59
Qatar 29.32 458.92
Romania 84.11 428.27
Russian Federation -379.23 12, 803. 97
Saudi Arabia 654. 37 2,527.73
Serbia 33.60 164.73
Singapore 4,825.67 52, 636. 56
Slovakia -0.53 82.74
Slovenia 26. 84 189. 60
Sri Lanka 92. 80 551.47
Syria 12.70 13.57
Tajikistan 69. 61 1, 946. 08
Thailand * 1,371.91 7,185.85
Timor—Leste -16.30 80. 85
Turkey 28.83 1, 867. 86
Turkmenistan -93.15 226. 56
Ukraine 53.32 158.03
United Arab Emirates 1,207. 41 7,635.67
Uzbekistan -445.83 3,246.21
Viet Nam 1, 648.52 7,073.71
Yemen -78.81 544.19
Note : “ # ”The stock for 2019 are recomputed after ajustment of historical Data.
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