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HNEHAR T R (LUTRIFRAF i) 29554 12367T, Horh. RAURWE 16399.7 123678, 4 55.5%;
Wt FEAERE 9612. 1 42367T, i 32.5%; fii sy T RAHE 3542.2¢367T, 4 12%,

R1 2023 FHRENIIEEREIRE. FEDEHRIBER

. mE e
7= &8/ 2ET L EFEBK/ % L&/ % S8/ ZET LEE/ %
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®2 HEMSB (PIIERRBRITHE) DRBESRITER

nE HE
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B/ LET EIRGIR b LB/ % B/ LET EIRGIR

2002 27.0 26 — 299.0 25
2003 28.5 21 5.6 332.0 25
2004 55.0 20 93.0 448.0 27
2005 122. 6 17 122.9 572.0 24
2006 211.6 13 43.8 906. 3 23
2007 265. 1 17 25.3 1179.1 22
2008 559.1 12 110.9 1839.7 18
2009 565.3 5 1.1 2457.5 16
2010 688. 1 5 21.7 3172.1 17
2011 746.5 6 8.5 4247.8 13
2012 878.0 3 17.6 5319.4 13
2013 1078. 4 3 22.8 6 604. 8 11
2014 1231.2 3 14.2 8826.4 8
2015 1456.7 2 18.3 10978. 6 8
2016 1961.5 2 34.7 13573.9 6
2017 1582.9 3 -19.3 18 090. 4 2
2018 1430.4 2 -9.6 19 822.7 3
2019 1369. 1 2 -4.3 21988.8 3
2020 1537.1 1 12.3 25 806. 6 3
2021 1788.2 2 16.3 27 851.5 3
2022 1631.2 2 -8.8 27548.1 3
2023 1772.9 3 8.7 29 554.0 3
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F5 FMEEH/ZET Bt/ % te&E/ %
2004 30.0 = 54.4
2005 65.0 116.7 53.0
2006 82.5 26.9 39.0
2007 63.0 -23.6 23.8
2008 302.0 379. 4 54.0
2009 192.0 -36.4 34.0
2010 297.0 54.7 43.2
2011 272.0 -8.4 36.4
2012 434.0 59.6 31.4
2013 529.0 21.9 31.3
2014 569.0 7.6 26.4
2015 544.4 -4.3 25.6
2016 1353.3 148. 6 44. 1
2017 1196.2 -11.6 21.1
2018 742.3 -37.9 21.7
2019 342.8 -53.8 12.6
2020 282.0 =177 10.7
2021 318.3 12.9 11.4
2022 200. 6 =-37.0 9.3
2023 205.7 2.5 9.5
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e mB#HE/ 1 EF/1LET S AL/ %
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A 5% R 55 2 55l 29 33.7 16. 4
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KA 29 16.5 8.0
=SV IEs % NiE a4 45 13.2 6. 4
CIWAINE <IN /W) & 0 s F IV 15 12.7 6.2
& AZ A 43 7.9 3.9
B st il 4 6.0 2.9
VSN NN O 4 5 5.9 2.9
S isk . AR ATHREL 25 2.7 1.3
AT A ROl 7 2.1 1.0
HE 2 1.1 0.5
feisiin4 4 1.1 0.5
Rl 3 1.0 0.5
HAt 7 0.9 0.5
Bt 383 205.7 100. 0
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2023 4, PEMEAIEE g7 FEESEIEIE 111 A, IR 1213 123€5T, b
ISR 59 % . Horr, B, ENREJEVEIE | Bt s R B A 0T A A Ml A5 O I AL
Yy 5 423678,

3. KEBHFT LB, BARZ TR EFEK 18.8%,

M E XSS A SR A A, 2023 AEEE AN 2 E G B R AT, L A R s R
AR RS AR (RIBS B AEIER ) 784. 6 (¢ 3500, W HAETRIE 2.4%, R sss =&fd, SFE#Hh
FEI XA AR B Y 44. 2%,

AN B 1] 2016 4F LA BT, 2023 4F 71 AL 726.2 (¢ 36 TT, K 18.8%, o i B SA Y
41%, B EE T35 DA, 65 TR (W EXMEGRIZEME) b 262.112387T, HK
21.3%, HMEAHN14.8% (WFES, BT,

F5 2006—2023 FEHEXIIEEZRZTREK

_ B AL HHAWE R R BEIAERA
F5 RE/MLET _ _ _
sB/CET WE/% &F/CExXT LKE/% SW/iZERT  WLE/%

2006 211.6 51.7 24.4 66. 5 31.4 93.4 44.2
2007 265. 1 86.9 32.8 97.9 36.9 80.3 30.3
2008 559.1 283.6 50.7 98.9 17.7 176. 6 31.6
2009 565.3 172.5 30.5 161.3 28.5 231.5 41.0
2010 688. 1 206. 4 30.0 240. 1 34.9 241.6 35.1
2011 746.5 313.8 42.0 244.6 32.8 188.1 25.2
2012 878.0 311. 4 35.5 224.7 25.6 341.9 38.9
2013 1078.4 307.3 28.5 383.2 35.5 387.9 36.0
2014 1231.2 557.3 45.3 444.0 36.1 229.9 18.6
2015 1456.7 967. 1 66. 4 379.1 26.0 110.5 7.6
2016 1961.5 1141.3 58.2 306. 6 15.6 513.6 26.2
2017 1582.9 679.9 42.9 696. 4 44.0 206. 6 13.1
2018 1430.4 704.0 49.2 425.3 29.7 301. 1 21.1
2019 1369.2 483.5 35.3 606. 3 44.3 279.4 20.4
2020 1537.1 630. 3 41.0 716.4 46.6 190. 4 12. 4
2021 1788.2 531.5 29.7 993.0 55.5 263.7 14.8
2022 1631.2 611.3 37.5 803. 8 49.3 216.1 13.2
2023 1772.9 726.2 41.0 784.6 44.2 262. 1 14.8
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#9842 KT,
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AR, 2023 ARG SRA ML A H BT 98. 8 {23670, L BAE R RE 34. 6%, A MAETAL RANY 5. 6%,

TWBIEH, SAEFEBELL 84. 4 (23570, W AETFRE43.9%, N YA BAY 4.8%,

R R AR 50. 5 1235T, b FAFERK 4.8%, & HAFER & SAT 2. 8%,

B, B, MERKWEFMERA 46.5 /23670, b FAETEHE 14.7%, & Y4 i 5 G
B 2.6%.,

Bl 28.6 /0370, WK 97.2%, (FMERESHI 1.6%,

EEEH, REMEERARRS L 22. 8 145570, W FAERK 34.9%, M 4R 1.3%,

R, W, H, AL 18. 2425650, L BARRIK 256,95, SARRUE SAY 120,

FEir=il 14.2 123670, b BAETRIE 35.8%, o5 MART AL BAIHY 0.8%

F6 2023 FHENIIEEBRARETLSHIER

Tl mE/MZET b K/ % LEE/ %
ait 1772.9 8.7 100. 0
FH GRS 55 M 55 )Ml 541.7 24.6 30. 6
& MEE 388.2 83.4 21.9
il 12l 273. 4 0.7 15. 4
Sl 182.2 -17.6 10.3
KAl 98.8 -34.6 5.6
s, BB 84. 4 -43.9 4.8
FEEERFFE R AR 55k 50.5 4.8 2.8
M3, #O7 BRROK I A A Rl 46.5 -14.7 2.6
jEisin4 28.6 97.2 1.6
5 B AL A BE ARSI 22.8 34.9 1.3
Y NS 11 18.2 256.9 1.0
5 1l 14.2 -35.8 0.8
JE MRS | A AR Sl 10.5 54. 4 0.6
fEfE AR Ol 9.5 9 500. 0 0.5
IKF, FREE RN i 45 #El 2.4 33.3 0.1
DAt 4 TAE 1.6 -44.8 0.1
HE 0.8 -66.7 —
Ak ARE AR R -1.4 — —

5. st fedb N E KRG K, FRFEMN T EMZ LR K,
2023 4F, Pl 0 B B9 1416.0 23500, H BRI 13.9%, 7 244X A T B R R Y
79.9%, BRI 3.7 A Ao E S R 1087. 7 423500, B 11.5%, o5 XY

013



014

2023 4R ¥ hEMMEERESITAR

FBEH 76.8% ;5 XA 10 ERYHRETE 251. 2423800, WK 34. 7%, HXPEIERT 17.7%

AL T EMAETE 134. 8 123500, W HAE T 17.6%, A MM AN E SRR 7.6 %, #&
WERERIIF 2R | SRR BRI, B A BME O, JEIREIR BRI
X (X)),

TR BG4 PE 99. 74200, W EAETFRE3. 6%, i MAEXTA BB ME 19 5. 6 %, #¥E 2
VLI AR DR farcs | Eedt, fEE L EPENBOT . SRR, RFR B BRE . REOKRI
e, MEELERER,

e EM AT 77. 8 AL KTT, L HAERIK 7%, (5 YRR BRI R T Y 4. 4%, Hrhx) g
FE#5E 69. 1423270, TRES. 2% ; XFIMERBH 3.542K7T, WK 141%,

T AEM A BT 39. 6 /350, L FAEMGK 118.8%, i MAEXT AN BRI RN 2.2%, WP E
LI E H/R . MR AL, BEIREE, WISR (fi) . FIURKANE, R, HRW., B4, EH
A, BHESRE, WIR (&) . JESLFRRRT, #HESEEA,

T K EM A BERE 5.1 123600, He B4R FRE83. 4%, 5 S4EXHA I i/ 0.3 %, B E
BEURMEKAN, BivE, P TRRSFEER (WERT),

R7 2023 FrhENIMEERFREM XA ERL

gL S8/ 2% Btk % tbE/ %
DA 1416.0 13.9 79.9
T M 134.8 -17.6 7.6
/G| 99.7 -3.6 5.6
| =S| 77.8 7.0 4.4
[ 39.6 118.8 2.2
K ¥E M 5.1 -83. 4 0.3
& it 1772.9 8.7 100. 0
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AEXT AN HHEAR SRR 23 %,
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x8 2023 FHEXIIEERAREMN_HHEZRK (HX)

FE ExR (#X) wmE/MLET HEELLE %
1 A 1087.7 61.4
2 o e 131.0 7.4
3 A2 i 87.3 4.9
4 x H 69. 1 3.9
5 ENEJEVE . 31.3 1.8
6 W 25.9 1.5
7 e i Ak R R B 25.5 1.4
8 FiORR B 23.3 1.3
9 % H 20.2 1.1
10 (TETR (SN SENIE N & 17.8 1.0
11 M 16.7 0.9
12 M B o i 1 16.2 0.9
13 R Py . 14.3 0.8
14 W %€ 13.8 0.8
15 i 11.6 0.7
16 & P4 & 10.8 0.6
17 fir = 9.0 0.5
18 R 7.6 0.4
19 B 7.4 0.4
20 g H 6.6 0.4
& it 1633.1 92.1

6. EARIFLBMER TR AT A, Pl b Fo 45 3% T3 KA TR,

2023 4, gl AR SR 4 R IR BT i 662. 3 12500, AiARE RS ALY 41.6 %0,
Fo FARRER 20.5%, 54l 928.4 /23658, HK 7.9%, i 58.4%, H. REBHEK 760.5 103
JC, M IR 81.9%, WK 14.3%; HEBHEK 95.9 12360, & 10.3%, K 2.2%0; FEED
X 65.6 123570, (HHL R EMN 7.1%, TFH29.8%; HRIL=H 6.4 12370, S #% g
B0.7%, FRE16.9% (W), Wiy, J 4. LifE VTon, W4, W, Jbat, faa, Wpg.

015



2023 4R ¥ hEMMEERESITAR

ST XA B SR A AT A2, A 7713 4243650, T XA BB BT Y 8300 (MLER
10) . FYITHXN B B I 66. 5 123KTT, SITRIFIITZ 8, (ST AREH 44.9%,

R9 2023 FHM AN IIEEBRARERRBOHER

X ME/MZET Btk % LbE/ %
ZRIFHIX 760. 5 14.3 81.9
rh R L IX. 95.9 2.2 10.3
PaRHBIX 65. 6 -29.8 7.1
KA =4A 6.4 -16.9 0.7
& it 928. 4 7.9 100. 0

A L AR LT, RE, T, BE AR, Hix, AEE, bR, SR, Ha,
2. PERUR LG, LM, W, Td, M, M,
3. BHMREAFEANEE, B, Wl FR, KN, . B, HE, FE TEL, B, B,
4. FR=ZF IR, T+, LT,

F10 2023 FAXIPERRFAREM AT

FS A mE/MZET aith AL E %
1 WA 156. 4 16.9
2 JTRA 148.0 15.9
3 g 98.7 10.6
4 wIX 89.2 9.6
5 INAR4E 69.5 7.5
6 [E3EaKE) 59.5 6.4
7 = | -4 55.1 5.9
8 i) 42.1 4.5
9 lENEeRe) 27.6 3.0
10 LA 25.2 2.7

& it 771.3 83.0

7. AR EFIER R BT IGE G TELAEF, SR EFRT4240T5 45,

2023 4, EXFAMESRE HER R R R, AR SRR FARXT MR 8576 12K ot, K
20.9%, 1553.9%, B AT 4.2 ANE A AEAH TR A AMER 733.1 123608, HK
3.3%, H46.1% (WKES),
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(403 )
2023 46.1
2022 50.3
2021 46
2020 50.1
2019 50.3
2018 62.3
2017 48.7
2016 68
| | | | | | | | | J
0 10 20 30 40 50 60 70 80 90 100

B AEAAHEGHEBY % u AR ETHERS %

8 2016—2023 EXMEEMEBEER A REMEHIM G EE

(Z) 2023 FXRAHEFIINEEREEFEE

1. EARGIEEfILE,

2023 4£R, PEIXAN HAEEIR ST i 29554 {23650, B EAERIEIN 2005. 9 1236509, & 2002 R
FEERY 98. 8 £, i RBRAME EE TR thAF R AR Al 2002 4R Y 0. 4 %6 $2 71 2 2023 4E Y 6.7 %, i
25 25 TS 3 0, MURTFREE (9.4 TILETT) | Wi (3.4 L), NFEHME LE,
Hh 5 58 E R RTINS T 31.4% (W9, E10),

B 2023 FARBI T FHEWE MBS FILEAL, £EEM .S FILEL, WEKREMO0.5 FILET,

017



2023 4 hEXMEERESGITAR

35000 N, AL3ETT
278515 29554
30000 - 27548.1
25000 | 21988.8
19822.7
20000 | 18090.4
15000 |-
10978.6
10000 L 53194  gg26.4
2575 42478 66048
5000 |- 1179.1
Vo, 31721
299 332 448 572 906.3
TP TP IFLFTOAIIIL I I LIS D> P P N
T FFFFE S S S S S  FSSE
Z 9 2002—2023 EHENMIMEERAFEB/N

B 10 2002—2023 EHEMN P EEREFEESIKANAX
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2. BR (HRX) 5%,

2023 A, HERT AN E R A R A BRY 189 NMEK (MX), HABREK (HiX) HE
7 80.8% (LI 11)

2023 4EAR, HETEILMAHE BT A7 R 20148. 4 {2 R 70, 5 68.2%, FE/MIETEEE ., Him
Yoo ENEEJEVENE . PRI, B, DORVEIE, FEE ., B, EEE S WA 87 %,

T % 6008 12357C, 15 20.3%, FEIMMGTESRAE/RTHEL P2 RS . W0, SEar, &
BBR, BRI SFm, B FRES, Kb E4R sURIT 2R B A1 5808 143678, i
Xof P 56 X B AF R Y 96. 7 %

B 1476. 8 {¢36T8, i5.0%, EEMMmLEm 2, e, fBE, It SRE . PR, &
B gt B, TR, BRE ZERYEW., WFRSE, Horb, R RER 17 FR R AR
53.6 12370, diXBREE 3. 6%,

JesEM 1101, 1423808, &3.7%, EESMAEEE, e,

FEM 421, 1 42365T, A 1.4%, FEAMGTERAE. NER (&), RHFNE, REMILW, LR,
JEH/R, BERM, W, PR LA, BT, WMRJRW , HRL, Bk, BEATE,

KFEM 398.5423%7T, 5 1.4%, FEMMTERARANE, Brod=2 | EAEFHILNE, BEL, &

ZURRER . EBFAE,

B, 1.4%

Jb3EM, 3.7% /ﬁ‘?ﬁé‘y‘l'l, 1.4%

KR, 5.0% \

FT2EM, 20.3%

W, 68.2%

11 2023 EFENIEERAGFEBX HHIBER

019



2023 4R ¥ hEMMEERESITAR

T 11 2023 EREHTIEERAGF=ELACZETHEZK (#EX)

iR ER (#X) BE/MLET HEIKLLE/ %

1 x  H 94 339 21.3
2 fir 2 33 863 7.6
3 h 5| 29 554 6.7
4 PINEAN 27 469 6.2
5 o H 21792 4.9
6 H ZN 21326 4.8
7 5 5| 21242 4.8
8 o 7 s 20285 4.6
9 o B 17 923 4.0
10 Vol (I 16 791 3.8
11 % 5| 16 357 3.7
12 o+ 14729 3.3
13 % IR = 13 364 3.0

a it 349 034 78.7

KRB, 2023 FFEMI AR THERRT (PRI ABERT LT AR), B R (BR) HERRETHELSER
B (2024 #RALTRE)

ENRE, 0.5%
P, 0.6%
EPE, 0.8%
B, 1.5% HAth, 5.4%

RAFT, 1.6%

Fit, 3.3%
FRM, 32.7%
HEFE, 4.6%

i, 4.8%—»

5, 5.2%/7
&R, 6.2%
JEHE, 21.3%

R, 6.7%
E12 2023 FAREHKEEZFEIMMINEERAEE LI
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Hh [ A B A A B A TR A A e R R A TR IR, 2023 4FEOK, WP I E R R R 2R T AR A B E
Fiie o 26456. 9 /¢ 3ETT, 89.5% (ML 13), Hrb, hEFEM 17525.21¢%5T, HRBHETAK
VEAFHIN 66.2% 5 A 1756. 2 {25508, i 6.6%.,

2023 4EA, PETE R IR BRI BRI AERON 3097, 1 /23608, 5 10.5%, Hi, B 1024.2 12
Fot, HIERRATHABR AR 33. 1% 5 836.9 123670, & 27%; MAKFIW 347.7 {23600, &
11.2%; B 292.6 /T8, 49.4%; FHEKRRES 158.2143%7T, 5. 1%; MBI 106. 7 1¢3E7C,
H3.4%; MEK 1061260, 53.4%; 8 69.9125500, H2.3%; HAST.7/23E5C, H1.9%; LU
51 27.92€TT, & 0.9%; Fivi2 26 10K7T, fi0.9%; Fit 21 14435T, 450.7% (W& 12),

F12 2023 ERFEELXIEZRFEREERAGTEBNR

ZFEER BFE/MtET tbE/ %
UG ] 1024.2 33.1
x H 836.9 27.0
TRRA) I 347.7 11.2
wOH 292.6 9.4
[EE YN 3] 158.2 5.1
R I 106. 7 3.4
m & K 106. 0 3.4
#o [ 69. 9 2.3
H %N 57.7 1.9
Ll % 27.9 0.9
Brovh % 26.0 0.9
T 21. 1 0.7
HAEZ (i) 22.2 0.7
& it 3097.1 100. 0

2023 4R, HEXAINEER AR AR ER (X)) STk 27799 1423 5T, (SR EX
SNEHA AR R 94 %, AT I ER (HX) A hlR T EAEE . SRR RS TSRS W
g, SRR, WORRNE ., farcs, SEE ., EIEERVEIE, pARER. MEE . ERREEE . hEMT, B,
LRV, i, ZE | PRI, ek, 6 (KR 13),

021



2023 4 hEXMEERESGITAR

KIRGTAR, 10.5%

KIBPATHER, 89.5%

B 13 2023 FRAPENEFEEZRREFEWR

R 13 2023 EXRFPEMIIMEERAZAFET_HUHER (HEX)

FS Ex (#KX) HFE/MLET LbE/ %
1 o [ 17 525.2 59.3
2 e J8 AR R R 3588.9 12.1
3 e 2219.1 7.5
4 o B 864. 5 2.9
5 x H 836.9 2.8
6 TRIFIIE 347.7 1.2
7 i = 318.9 1.1
8 EON 292.6 1.0
9 E[EE e VS 263.5 0.9
10 AORR R 228.7 0.8
11 = 5] 170. 6 0.6
12 RPN 158.2 0.5
13 R 139.5 0.5
14 W 135.9 0.5
15 =P U2 134.8 0.5
16 B M 134.6 0.5
17 ES 5| 126.7 0.4
18 2 i 106. 7 0.3
19 & K 106. 0 0.3
20 vl 100. 1 0.3

& it 27799.1 94.0
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2023 4ER, ETESE “ a7 ERRALEAML 1.7 TR, BERTAA RN 3348. 4 {C3%
JG, diPEXAN EER AR 11.3%, ARSI TR E SR B, BN, AR
MR CHORVEME . R | RP T B, PR HERE PR | RO,

3. A5,

(1) #HERZFTS.

2023 4EAK, WPERN AN EERRE S T EREF AR, FEREE LTI T A
74

AEMB SRS AL 11791 (25T Jas e, & i E X A BB AR A 39. 900, ATl LAER
TR EZEAR, FESAETEEES, SRAR RS 2R B, KR BRI
Yl | FAREEER (M),

HfERFFEW 4214 12570, MHE =, H14.3%.

el 3238.2 123870, Ai11% (WA 14),

HE A 2834 /2678, 7 9.6%, FEMMIERERIE ., AL EELHAM il . HAbRE |
L IHBA RS BE2GHRIESFAU, AR A 720. 6 A2350T, (R AR 25. 4%,

d

B 14 2023 FRAPEISM SRR FFER

m M ARIRS, 47.9%
BRI, 2.7%
WOEATIRS . 6.6%
AR, 42.8%

Kol 1935. 141¢367t, & 6.5%, EESMAEAMMRATITR, AOERVRE, BOLSE
W RIE | AR FF RN YA 5 S

FEEfH. REMERRARS L 13311 1237T, & 4.5%, ZHEAKRANIMEEE A ED
KB

REEH., CHEMEBENL 1042.6 {230, 5 3.5%, EENMAEK LBk, 280 Lz
Bk, A E IS AU,

023



2023 4R ¥ hEMMEERESITAR

PLE-EMTlfF A1 26386 123678, f h EIXT A EIERC S AE 1Y 89. 3%, HA FEAT ML 43 A0
oL (WE 15, E16) .

BBt =l 885. 2 {2550T, 5 3%,

/AN SRR EF=MER A 586. 8 {2 KTT, & 2%, FE N /M4 = FEE RO Y
B,

R RMEARIRE W 585. 2 12300, 15 2%, FE R RN RS . TR At & e |
Ll H AR MR S5%

Bl 5252350, 5 1.8%, EEELARTR, HEARN, @Nek, S/ e
S Y F T

R/ W/ 4/ 200. 2 {23558, 5 0.7%, FHogll fizA T BB 27. 5%, Mol di 18.1%,
Wl d7 10.9%, BRI 3.6% , R/ M/ B el XA BTG S f7 39.9%

BRRS/IEEMEMARS W 141. 3423570, 4 0.5%, FBIEHAMR S AR ARG LA

Hfi: {¢3ETT
FH BT AR 55 M55k 11791.0
& AF
SRl
il 5
Kl

=B OSBRI S
SEBIEH . A HRIIREL
28 Lt
HLJ . BT RS BOK A PR
Rl AR I 55l
A5

Aes R G Ml 2002

J RS ARG | 1413

S EEFEER | 1015

HERAERL | 435

HE | 375

TS TAE | 342

KA FEERARAA L | 27.6

T
0 2000 4000 6000 8000 10000 12000 14000
15 2023 ERFPEMIEERBZFETIUDH
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/R EFIR RN 101. 5123658, 4 0.3%,
EBFER 43.5/237E, 50.1%,

#HHF 37.51¢FT, Hi0.1%,

DAFASTEIL 212300, H0.1%,

KA/ BRI N G HEE R 27. 6 /45570, H0.1%,

a2

m LGSR 55 RS, 39.9% TR, 14.3%

maRl, 1% iz, 9.6%

R, 6.5% w {5 B AR B ARSI, 4.5%
m Sz OB, 3.5% m i, 3%

mif g BI5 R BOKBYAE PRI, 2% m BER AR AR RS, 2%

A, 1.8% A, R M b, 0.7%

mfn RS BEAHARS I, 0.5% w3l REFBRE, 0.3%

m AEREFIEDOL, 0.1% RHH. 0.1%

m AR TAE, 0.1% wKF) SR AHBOEE L, 0.1%

B 16 2023 FRPEXINEEREZFETLILE

ARV X AT AR TR DU, D0 2% 3 DX EE A B ATl s B e b (3R 14)

025



2023 4R ¥ hEMMEERESITAR

£14 2023 FRPEMNZNEEREFENEAATIL

X Tk FE/MLET &b/ %
FHL GRS 55 M 55 Ml 8 865.5 44.0

it ME B 3335.7 16.6

. Rl 2120.8 10.5
T il 12 Ml 1441.3 7.1
KAl 1038.8 5.2

N 16 802. 1 83.4

jeisin4 148.5 35.3

KAl 91.6 21.7

. il 3 Ml 60. 1 14.3
bl ARl 49.1 11.7
FH GRS 55 M 55 Ml 20.0 4.7

it 369.3 87.7

il 3 Ml 442.2 29.9

&Rl 268.3 18.2

- KAk 207.2 14.0
FH GRS 55 M 55l 155.2 10.5

kv a2 92.0 6.2

INF 1164.9 78.8

FH B A 55 MR 55l 2602.3 43.3

15 BG4 . ARG BE AR RS 820.3 13.6

ey ATl 683.6 11.4
R il 3 MMl 582.3 9.7
ARl 516.5 8.6

INF 5205.0 86. 6

il 3 Ml 287.0 26.0

ARl 236. 4 21.5

. Rl 216.7 19.7
AL it B 80.3 7.3
FH GRS 55 M 55 )Ml 78.2 7.1

INF 898. 6 81.6

A 163. 8 41.1

FH GRS 55 M2 55l 69. 8 17.5

" ARl 47.2 11.9
R 5 1l 27.1 6.8
il 3 MMl 21.1 5.3

it 329.0 82.6
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(2) #H=05" 57,

2023 4ER, HEXAN EHAR G i R EAR TS =k (RUIRSL) , &l 23604. 7 /3K 0T,
i P E XA B ER AR 79. 9%, FEEAAAER TR S5 MRS, AR EE . SRl FE
P&k /AR AVE BEORMSS ., izt A FEREl,  Fo = Iy 4, 25 =7l 5823. 3 {2367,
g 19.7%, Hrbildl RS & m sl s AU BBl ) 2830.9 /23€7T, kY 48.6% ;
R (RE&FFRABIE SN ) 1880.6 103K TT, & 32.3%; HL T3/ J1/ 88 < KoK i Az 7= AR g ol
586.8 /2£TT, 4 10. 1% B 52512367T, H9% ., ik CR/M/ B, HAS R M/
/MRS ) 126 123878, i EINT AN B AF G 0.4% (WA 17)

=k, 0.4% m T, 19.7% m =, 79.9%
B 17 2023 ERFEMINEEREZGEER RIS MK
4. BB ABFTEZIATHEREMER > X
2023 A, EXTIMES RIS B89 26315. 8 {2 nfA &, EA MY 52.2%, JEEFA I

hi47.8% ., Hh, BMARAFL 10.7%, ARFAEAR S 11.2%, RRESI S 7%, MRS H
4.7%, MRl 3.4%, BBEFRESIL L 1.8%, BirE&/EMI L 0.4%, ERM S

0.4%, HAhL8.2% (WK 18, K 19),

027




2023 4E )% hEXIEEREGITAR

LR, 0.4%

A B AR, 04% Eﬂﬁ 8.2%
YR Rl 8%

PANHE s a Ao A8 3.4%
MEZE, 4.7% —~_ \\\
g, 7.0%——
HRTELAT], 112%/'

B A R H], 10. 7%
B 18 2023 FARFEMIMNEERIREER EAGFEREARZEZ TMERESHER

_— EAH A, 52.2%

(4F-f)
2023
2022
2021
2020
2019
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2017
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2014
2013
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2009
2008
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2006

0% 10% 20% 30% 40% 50% 60 % 70% 80% 90% 100%
EAA A S % mHEEA A & %

B 19 2006—2023 FHREEELWUFIEEELUFE SELER
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5. Bad,

2023 4F2R, b J5 Aol XS SR 4 Rl 2 B 3R B AE i GA 10099. 8 /238 0T, A E R4 R R A B Y
38.4%, Mo, AREHLIX 8349 {23670, A ATIMESRIZE BEERCRAF R 82. 7% 5 TREHLIX 793 12
Fot, 5 7.9%; VEEHLX 772.744350C, 5 7.6%; ARAE=AE185.144350t, i 1.8% (MEI20), JTARA
L 1950. 5 {Z2&Tehs s sioh B i 2 |, HOh BT 1671. 2 /23650, HUGMRUCHHIT., bt
AR, VO, fRat, R, 2R WRESE, 78 S ARSI, BRI 1116, 1 AZSETEsEE—, &)
HRESTINEEALGATRRY 57. 2% ; TUATLA 310. 4 {Z3ETTBEE —, HWTATERI 26. 1% (HE 15),

F15 2023 FARIIPEERBFEMTANEH

Fs &5 FE/MLER
1 JHRA 1950.5
2 T 1671.2
3 AR 1191.0
4 | #i) 1045.8
5 IR 774.3
6 TLINE 755.0
7 i} 304. 8
8 PNEH] 271.3
9 LA 217.2
10 A 214.2

it (HHtAFFEM83.1%) 8395.3

=24, 1.8%
PHEHIIX, 7.6% / FRERHIIX, 7.9%

RiBHuIX, 82.7%

120 2023 FRMFEWIIIEZERFFEMX LLER

(02



030

2023 4% hEMIMEEIRESHIT AR

'3‘ dﬂlﬂﬂﬂ%a‘i%%ﬁfﬁiﬂﬁﬁﬁ%&ﬁ‘L

F16 2023 FHEMEFRETEZFEHNEERZTER

nE FE

ZFHamR

S/ LET te E5E/% tbE/ % S/ LET tbE/ %
o [ i 1087.7 11.5 61.3 17 525.2 59.3
KX # 251.2 34.7 14.2 1756.2 5.9
LY G| 64. 8 -6.1 3.7 1024.2 3.5
£  H 69. 1 -5.2 3.9 836.9 2.8
N2 5.5 -80.4 0.3 347.7 1.2
& it 1478.3 11.0 83.4 21 490. 2 72.7

(—) HERMHEEERNRE

2023 4F, rfE Py AR A 1087, 7 /23500, W AR 11.5%, 5 44EFRE N
Mo A BB A 61. 3%, o5 X N B U A A /U

AT A B B, B3 I 0] 55 AR 55 IR 55l 460. 5 {236 0T, M BAEIEK 29.8%, 5
42.3%, HEBH—; BRI MEE N 274. 512870, K 102.2%, 4 25.2%, (BRI, #%
R MR 82. 1 {23578, TRE31.3%, & 7.5%; #ERmaemnl 72.6 3%, FHE1.1%, &
6.7%; BT MmGIE 71 {2€T8, TFE9.5%, 5 6.5%; WU M A8 A5 Fi /A AR B 55. 2
{¢3ET8, THES4.7%, & 5.1%; BRmPEEMIREARMRS L 21. 6 /2357T, HK 64.7%, fi2%.,

2023 4EK, o E R AE T RS BT HHARR AL 1.6 TR, R R 17525.2 1436 TE,
o o Y G AN R R AR 2 DA, SN R AE R 87 %, MAF R IAT LA,
TIART 95 k550l 8568. 9 123670, 1 48.9%; HEAFFER I 2962 12670, 4 16.9%; &Rl 1837 12
XIT, 5 10.5%; R 887. 8 143ETT, i 5. 1%; Hli&l 756. 6 {¢3ETT, & 4.3%; scils i/ A
FIHEEOL. 692. 8 1236TT, 15 4% Frih™ il 690. 4 {¢3ETT, & 3.9%; 15 BAL%/ A AR REAMR S
Ak 350. 2423678, & 2% W/ BI/ARIBORB A FBEROE 251. 3 /23678, & 1.4%; BHEBER
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AR 194. 8 423678, i 1. 1% B 98 123£7T, 4 0.6%; J& RIS/ & B A AR5l
76 /23570, 7 0.4%; A/ RERBRIS 0.4% (W& 17),

F17 2023 FHERMBXPEEEERERTEZTIL

1Tk mE/AET LEE/ % FE/AET EEE %
FHL BT IR 55 e 55l 4605016 42.3 85 688 569 48.9
it B 2745017 25.2 29 620 432 16.9
xRl 725 872 6.7 18 369 643 10.5
Rl 820718 7.5 8 878 498 5.1
il 3l 710 109 6.5 7565 741 4.3
bt i a4 552 181 5.1 6 927 659 4.0
Bt 145 486 1.3 6 903 600 3.9
15 B AL AR DA 5 122 178 1.1 3501 753 2.0
HL A T R BRI AR P R L 182 101 1.7 2512728 1.4
BREERETE AR 55l 215 563 2.0 1947 697 1.1
jEisin4 -59 794 -0.5 980 335 0.6
S RS . BN HAB R 55l 18 627 0.2 760 467 0.4
AL EEFGR -4.920 0.0 758 775 0.4
e R, B 11835 0.1 273 492 0.2
IKAH . FREEFN S Tt A 16 259 0.1 186 568 0.1
HA AT 70 450 0.7 376 197 0.2
&it 10 876 698 100. 0 175 252 154 100. 0

(=) HEXMKBERE

2023 48, HEXS AR B A B IR I A 251.2 /¢ R TT, e BARIE K 34.70, o AR R E A AR
14.2%, dSAEXRTEMABR BT E Y 17. 7% 5 AFERAFRN 1756, 2 /43670, SAFE B 5.9%, diXd T
PRAFR 8.7% . 2023 4R, AR BT FHAR T8 7400 22, JRIMANT 51 T8 72 71N

MR EAT A B E , B S — AR T2 HlE ol 91.5 123658, b RAERK 11.4%,
36.4%, FEpLEBE, EEREE., FEABHM; B2 A TR 481 12%5T, HK

031



14.6%, 519.2%, FERIHINSE; HEME SIS WAFIH =, 31.840%K7T, WK 429.3%, &
12.7%, FEEP I H N oI/ BOK B R R R L 18.3 /23658, K 15.9%, &
7.3%, FERBER, Fmbk, EIEERVEW; sSGEEH/ S FHEBOL 14 12500, WK 834.8%,
5.6%, FEWM BRI, HngE; 5B/ ARG BEARMRS L 121 23678, HK 192.2%,
hi 4.8%, EBGIHMBEL; KM B M 114 /23670, HK1387.3%, & 4.5%, FER BN
W, Bt BlEBIRREARRS L 6.3 {00, FAERATE, &2.5%, FEEREHNY; Sl
5.81¢3%70, FRE37.7%, S 2.3%, FERMFMBE; FERRSG SIS 5.7 13%£5T,
WK 185.5%, 52.3%, FEWMIFING; RO 4. 914350, FRET3Y, A2%, FEERINENER
PGS AT

TR E FEEGEE, B EE 6L, fas 1311230, W EFEREK 57.9%, SXTREE
BRI 52. 1%, FEF AR MBEN A SRS, A, HECOhENERPE I 31. 3
f¢3£7T, TRE3L. 1%, 5 12.5%, FELm GG, Mg =, ik 25.910%5t, HK
52.3%, 510.3%, FEERmE 5,

MR FEAT AR, Bl 568. 6 14378, (5 32.4%, FESMAENERTEI,
B OEONYE . ZEERIS R PEWAE, R M E 299.3 23600, & 17%, EESMGIEF MG, Dk
P, ZESE, GRS RS 267.3 123558, (5 15.2%, EBAMAERINE . BIERET , Zhit
S5 W1/ R BORBYE P R R 160. 7 42 3E 08, & 9.1%, FEZ AR e EnE e v
W, ERVEE, guffneddss; @siil 88.1424365T, &is%, EESMAENERIGT, R, &
B, BOINE . IORPEWAE; &l 87. 514380, 5 S%, EBAMMGAMN ., FE, DRET, B
FER VU4 =S i/ g FIREDD 69. 4 1236578, i 3.9%, EEAMMIEFMYE, B%E; K/MHK/
Bl 52.3 4¢3E5T, & 3%, FEAMAGIEER, By, ENEJRTUNE . HOIMFESE; F B AL/ A
FE BHORMS ML 48. 4 {23678, 5 2.8%, EZENTER M, Ry 45.912%5t, H2.6%, &
BRI SR VA | FOInB R 45 BlFpt s B AR MRSk 21. 4 (3608, & 1.2%, FEEST
TERTIMSE . EDEEJEVE. . ShoRPEIESE (WK 18),

MAER B E A, P EXEON B AR AR E AL, 1k 864. 514600, dix AR EAT
WY 49.2%, FEBIAEMBE . AR5, dlE . SRl A, RO ELRE e E I
263.54¢%7T, &i15%, FEBEE BT/ RT1 I BOKBET RPN . SRS R A
FIS =, 135.94437C, & 7.7%, EBRmEIEL . BT/ R BoKE RO J# S
PR IFEANAE (W 21)
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F18 2023 FHENFHEEZEREZTETIL

Tk mE/AET LbE/ % FE/AET tbE/ %
il 3l 914796 36. 4 5 685 567 32. 4
it & B 481 487 19.2 2993 058 17.0
FHL BT IR 55 e 55l 318 083 12.7 2673270 15.2
CEDA I WA I /S W& S L e L A 4 182 962 7.3 1 607 407 9.1
A 10 243 0.4 880 634 5.0
Aol 58 261 2.3 874 895 5.0
bt e84 139736 5.6 694 080 3.9
e R, B 113 889 4.5 523218 3.0
15 B A&% . ARG BE AR RS 120 588 4.8 484 134 2.8
Rl 49 025 2.0 458 949 2.6
RSV IEs % N &4 63 331 2.5 213 694 1.2
JE R SS  AB BRI A IR 55 M) 56 886 2.3 197 500 1.1
J523: |4 926 0.0 151236 0.9
JKA FREEFN A FE 4 FL 3376 0.1 43976 0.3
HHE 5849 0.2 31108 0.2
HABAT -7 087 -0.3 48 992 0.3
&it 2512351 100. 0 17 561 718 100. 0
i 42350
B 864.5
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(=) HEMNEERE

2023 4, W EXS R i 64. 8 /43ETT, W HAETRRE6. 1%, HiE A 3.7% ., 2023
R, EIEAERR B BT HHAR B A 2800 5K, A W I 4 27 SRR R, RS TR 27
PN

MM FEERE, HAREMEEN, FEE 233423850, W EFE TR 28.3%, (HXTRREH#%
TR 36% , EEFMAH, FHRAS/EHEMIELARS W 15 B A&/ AR B AR SS
Bl s AR RS 45, HK Mg 22 9 425600, 2022 4 ik, & 13.8%, EEF Mtk ME
Bl R, Wl ST m 7.4 /26 TehigNEE =, TRE59.8%, N 11.5%, FEHm
LR FNZ B 5

MEEARTTA 3R, 2023 AFH [ Al #5 SRR Y 38 — KAT R G mlll 25. 2 /2365t, [ BARRE R
27.7%, fi38.9%, EEEPIESFE, BREZMBRA,; £ REHldEl 18.7 2%k, TK
51.7%, 428.8%, EEpim A, MEE, &% HEMEEWIE=, 17.314%5T, HK
167.7%, /i26.7%, FEFMIfr 2, Hd5E; TSRS 5.4 (¢35, HK201.3%, &
8.4%, FEFIMSE . BI/RE EEY%, R 2. 140300, 2022 FF AR FE, 53.2%, EER
ff 22 | PARERAE; BRI ARSI 1 123678, TRES3. 7%, N 1.6%, FEJil b7k, &
IS, L 1423600, BK63%, i l.6%, FEIRINKIFH | =25, I/ MR BoKA
FERIBERIE 1 /23670, TRE82.6%, 4 1.5%, EERMISRE, 2t MAME; BRRS/BH
HABARS W 0.9 123650, FHET7.2%, & 1.4%, FEERLAESHTEE,

2023 4EA, X R ELAE R A O 1024. 2 /23500, SR EX AN R R 3.5% . fF
o EACETTREZONRT 2L AR B Fed, Hob, XA HERRAARALEE AL, 1K 318.9
fe3E78, SRTECRBCRAER 31. 1%, FEEL MR, Wl 5B AL/ A BRI S
b HER RS HUCH R 228. 7 14365C, 15 22.3%, FEERmAERY, Sl 5T
5 MRS %, EEMIE =, 170.6 123650, 5 16.7%, EEH ML, HEMRES RS, 2
B4/ B FTRBOlL S

MR IATI AR E, il 360. 7 12357C, o 35.2%, FEZAMARM, [EE, f22, S5
8. BARRIGE; Rk 183.7123E7T, i 17.9%, EENMAM L, FAREE,; &l 171 123,
b 16.7%, FEIPAALES RS EE RE, BRASE; BETRRE S M 86.8 £IT, fi8.5%,
FEOMGE SRR B BE L W BRES; [ R LR/ EAE BB MRS 61.7 12K 7T,
d 6%, FEEPIEM 2, PARES; fEAMEE 60.212%5t, 55.9%, FESMEM =, &
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L OERE L SRR ERILAE; B/ R BOK B TR RIERI L 23.9 {236 5T, N 2.3%, FESr
TS AR . VAP SE, Blpos AR IR S\ 22. 6 /23600, 5 2.2%, EBMAife S Rtk . fEE
T2, BRI, JE RIS /E BRI HABIR 45 15. 2422608, 5 1.5%, EEERIES RS 5T,
ES%; EE/ MIRBOL 14 12558, 5 1.4%, FESMEEE, AESE (WE19),

Fz19 2023 FHEXNKBEEZERETETI

1Tk mE/AET LbE/ % FE/AET tbE/ %
il 32l 186 592 28. 8 3606 621 35.2
PR 20 814 3.2 1836 708 17.9
A2 252215 38.9 1710 451 16.7
FH GRS 55 M 55 Ml 54 340 8.4 868 267 8.5
R B BARE BE AR5k -71 679 -11.1 616 899 6.0
A 173 064 26.7 602 466 5.9
ML 3T R ORI A P R R Al 9789 1.5 238 887 2.3
AW TEFE AN 55 10 345 1.6 226 425 2.2
JE RS | B AB AR 55l 9058 1.4 151 842 1.5
bt TR e 4 -5260 -0.8 139 835 1.4
g Al 150 0.0 87 381 0.8
e LB -2 806 -0. 4 59 824 0.6
pesiin|4 10 076 1.6 38308 0.4
o 4l 203 0.0 26 264 0.3
AL EE BRI 38 0.0 14172 0.1
HA ATl 1325 0.2 17 891 0.2
&it 648 264 100. 0 10 242 241 100. 0

(M) REXEERRE

2023 4 D 5 [ ELEE R R A 69. 1 4243500, B EAETRE 5. 2%, o YA D Ah B R R
T 3.9%; fEEN 836.9 12K TT, it EN AN BB R AR 2.8%, HXTALE BB W
76% . 2023 4ER, rp EFLAESE FEBL B ML 5100 K, NS G T 8.5 T A,

2023 4F, HEX SRR S E RAT 18 ML, WG SLE, W 4mnl 22.5 1235t
B FRE31.6%, M32.5%; gk 12.3 143658, FRE20.2%, H17.8%, fiEKE; itefmE
Bl 12.3123£7C, K 109%, & 17.8%; FHEERERMEARMR S 8.2 1236 7T, HIK 26.6%, i
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11.9%; RA L 4.2423E7T, HK 16.5%, & 6%; MM SRS 2.8 123€7T, K 126.9%,
4%,

MAF BT WA RLE , E 2 A e il il 255. 8 123600, 5 30.6%; 4l 194. 4 23600, 5
23.2%; HRMEEN 77.442355T, &i9.2%; ROk 68. 1423658, i 8.1%; FGTHIR 5 MR55
67.6 167G, ri8.1%; BIEMFFE A RS 44.3 123658, & 5.3%; Briir=ik 38 {23676, i
4.5% ; A5 BB/ HAPRE BEARMRS L 20 {2378, 5 2.4%; @50 16.5 12378, 2%, X/
REMGAR 14. 4 4236TT, & 1.7%; Klisk/ CMmusEol 1.7 12€5T, 5 1.4%; R/ M/
Mlk 8.3 4¢3%7T, 1% (W#20),

F20 2023 FHEXMNEEEEEAEZTIL

(el mE/AET teE/ % FE/TET tbE/ %
il &l 122 877 17.8 2557614 30.6
Al 224 963 32.5 1943 785 23.2
AR FNF 122 857 17.8 773 672 9.2
Rl 41749 6.0 681 130 8.1
FH BT IR 55 M 55l 27611 4.0 676 400 8.1
BREE T AR NS5 82 000 11.9 443 470 5.3
i =l -1198 -0.2 379 861 4.5
F R RS R EOR IR 55 27 305 3.9 199 744 2.4
jeisin4 5415 0.8 165 247 2.0
Ak ARE BRI -6514 -0.9 144 253 1.7
Az, A FTHEBOL 11822 1.7 116 588 1.4
VSN NN R 1|4 27376 4.0 83 438 1.0
CIWAINE <IN /W)@ i s F IV 2 470 0.4 72 695 0.9
{18 AR ROl 119 0.0 42 680 0.5
HE 1753 0.2 32321 0.4
HAbAT 688 0.1 56 528 0.7
&it 691 293 100. 0 8 369 426 100. 0
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() HEXRXF AR E

2023 4, P EXPRKRAE TR 5.5 12K TT, W EAETRE 80.4%, (SR EA 0.3%,
AT R BT i 1 U, MAT LA A LA, 9 2 &Rl 4.4 123858, 5 81.4%;
il 1.5 423658, & 27.2%,

2023 A, RO R (8 A E Ry 347. 7 423608, i P EIXT AN BRI S AA R 1. 2%, o
SRR AR 87. 3% 5 IEAEWATRI 337 8 800 K EEAM L, JAHAN )y 51 T 2.5 J7 N, IFE
A EEAT S OE, BRI 154. 54267, i 4. 4% FGEFIRG 55 Ik 55l 66. 7 1236 TE,
di19.2%; @Rl 40.5 123678, 5 11.7%; ik 24.8 12365T, 5 7.1%; filiEk 17 /237G,
i 4.9%; R/ 10,4 {23ETT, 5 3% B/ T/ R BOR B AE P REE RO 8.5 1236 TE,
i 2.4% (W3k21),

F21 2023 FHEMEAFITEEREIHEZEITI

1Tk mE/AET LbE/ % FE/AET tbE/ %
Rl -31 884 -58.5 1544 892 44. 4
FHL BT R 55 R 55k 2491 4.6 667 147 19.2
ARl 44 371 81.4 405 204 11.7
Pty 3331 6.1 248 073 7.1
il 3l 14 838 27.2 170 169 4.9
VSN N R4 1338 2.5 104 411 3.0
BT 3 R BOK A R R A 3732 6.9 84 668 2.4
& A 1052 1.9 72955 2.1
feiSin4 8 0.0 47 946 1.4
bt e 4 1 409 2.6 42374 1.2
AR TEFIE AN 55 4111 7.5 28 346 0.8
PAERIE 2 TAE 7548 13.8 27749 0.8
fErE F ol 1588 2.9 11478 0.3
JE RS | A BRI A IR 55l 158 0.3 8381 0.3
HA A7l 436 0.8 13 599 0.4
&it 54 527 100. 0 3477 392 100. 0
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'm‘ cp@mbﬁ%&ﬁ%mmﬁlj

2023 4ER, PEXANEIERFE (LUFRARBE AR 3.1 AR, N ET S
BRI TRICTENMEOE , REM L 34.7%, 2P EX MG S LmK, BN IRERIHEA; AR
BTG 28.5%, DA, B ARRAFNG 13.2%; AR L 5.6%; EA M A 5. 4%;
W/ B B RIRGEAG 4%0; MERGE N 2.1%; BBEEME 0.9%, HFikMl b 0.3%, BER
i 0. 1%, Hflids.2% (WE22, %22),

ol

'~

R, 0.3% — BEEA, 0.1%
Bt &1E, 0.9%

MEZE, 2.1%
BB AR, 406 —_ N\

=N

A, 5.4% —~

/7 HAt, 5.2%

P EAR, 34.7%

AR, 5.6% ————— \

A RAR, 13.2% — '

HIRTLAH], 28.5%

E 22 2023 EFRIBAREEREZICTFMRBAMK
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F22 2023 FRPERARAFRSICERERBESEXBFR

IHEidEmER HE/K L&/ %
FE A 10 672 34.7
ARTHUEL T 8759 28.5
JBe A A B2 ) 4043 13.2
VNG g4 1721 5.6
FEA Al 1654 5.4
WM AR 1240 4.0
MEzE 636 2.1
JBeti & Al 288 0.9
SRl 101 0.3
BB AR 33 0.1
HoAt 1594 5.2
&it 30 741 100. 0

FEBE AR E T, Al By 168 &, 15 0.5% , A TR Al 5 99.5% . BE
PR E AT LA RGO TR . [, WiVL, dbat, YEOR, LR, fEE, REE, LT
NI, Sk BRI R EH S 82. 3%, [T ARABENR BT E SRR L, #7400 K, 4 24.1%; HUCh k-
Mg, Mk 3700 8, o5 12.2%; WLAEMSIEE =, #3500 K, fi11.6%.,

MIEN B E AT AT G, Il i 55 P9 A A0 e T R, o B N A B
=LA E, FESATET RN B E A A Rl T Rl WA, BB
B2 Bl AN R I 22 B AN 29 7 ke v B AN o e B AN 91t 2B S T A
g0, ZigUIREE/ R LA RV R AR 45 s LR BBV EREIS, o5 21.5%, MAh, FSTRIR
SRS 145, f5 BARR/ BRAERE BHAR RS b7 9.8% , BlABFsE MEEAR MRS Wi 5.4%, 4/
M dah Y 3.6%, RS 2.8% (UK 23, #23),
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>\\\

m i, 32.1% AT, 21.5%

m SRR 5 g5 l, 14.0% B {5 2G5 . RS B AR IR, 9.8%
B RLEA TR R 5, 5.4% A, MR B Hlk, 3.6%

mAEF, 2.8% B sk . CREFMERENL, 2.5%

m o, 1.7% BRI, 1.6%

mJERRS . BREAHARRS L, 1.5% Bt REMBRE, 1.2%

wH T BTy MR BOKP AR, 0.7% e AIEDOL, 0.6%
Hifth, 1.0%

B 23 2023 ERIFA/AZFTUAIRER

®23 2023 FRPEHRARAETUHIRESR

T HE/R LEE/ %
il 3 MMl 9 856 32.1
e AN 6 623 21.5
FHL GRS 55 e 55 Ml 4292 14.0
5 B . RS B BRI S Ik 3 000 9.8
BEFBF SR AR 55l 1667 5.4
e MR B, 1 100 3.6
A 861 2.8
A& Iz, A AR B 773 2.5
s iyl 523 1.7
A 492 1.6
JE RS | BB AHAB AR 55l 459 1.5
XAk, RE R 383 1.2
By, #O7 BROK I A R R R 214 0.7
A RO 190 0.6
oA, 308 1.0
&it 30 741 100. 0
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']i‘ rln@mrﬁa%&ﬁmmmz‘L

(—) BxX (#X) o

2023 4ER, HIEB N EIAE SRR 189 MEK (M) B wh A EER AL (RS
) 4.8 TTFE, B ARG 1000 %, #f2REd 80X MER (HulX), Hd, Wl
WA AN 95. 7%, BRI 87.8%, ARV 850, JUSEWh 75%, HiT EWIN 67.3%, KM N
58.3% (MW3k24, K 24),

=24 2023 ERFEEIMA R NS FRIFER
SuE]| 2023 EXER (1K) BE/A4A EHCUBEMER (X)) HE/A BER/Y

v oM 48 45 95.7
W o 49 43 87.8
E| 60 51 85.0
b 3£ W 4 3 75.0
LT M 49 33 67.3
PN 24 14 58.3
& it 234 189 80.8

E: 1l BERATESS A LELIRRMEESRAE (MK) BHAE,

2. THER (MR) FTaITE, BEAEFALAH RO,

MEEAM 8 (0 IX) A fE LA, B 7R 3 i BEAh A b B i 2.9 T, b
60.8%, FEMIETEEWE, Fmdk, B, HA, ZE, BERET, DREIE, #&E, H il
&, Eh, R, PRSP RE . iS5, P EESROLAEIME 1.6 TR, &b EEEA
Al S 33%

TEALSE PN B M 5700 22, 4 11.8%, FEMGAEEEAMER,, b EA L 7ESE E %
7 YISl B A T R E AR
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(%)
100 o 957

90 87.8 85.0

80 - 75.0

o | 673

. 58.3
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0 I I I I I ]

T B =7 LM RITEM kPN
24 2023 FRPEEMEEZSNEBSRILR

FERRIN L ST BE Sl 8 4700 5%, 7 9.8%, FEHMAEEE, HP W, E, fif2, %
B BRH ., HARGE, PP,

FERL T SEMBESL Y BEAM LB 4000 R, /i 8.4%, FEMMERBY/R ARG, FEHS . B
V. BRPEE . RE . BRI, JEIRER, BIHRAE | BRI,

FEARIN ST I BEAMLIE 3300 K, (5 6.8%, FEMMAAEREMILT, e HANE, Hel, H
RJEW . B, FAE, gy, A, BTA%,

FERFEMBST BN L ST 1200 5%, 7 2.4%, FEH AR, B2, B THILKA
W, BERENE ., AEPFE (W25, K25),

F25 2023 ERFPEEIAE MR IFR

pE B R/ R EEE/ %
W W 29 396 60. 8
b 3£ W 5713 11.8
Mo 4736 9.8
LT 5 4087 8.4
E| 3266 6.8
KM 1167 2.4
S 48 365 100. 0
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2023 4R, WPEBSLEAM P ECRE T TR E R (X)) RUCH TR E AR L B,
RRA/R GRS . TSR e, fEE . JA PEHS RE WAL, RPN, Bk
PV, R ORIZE . ek, R, BR, BE, FRMARGEKE, 1L 3.8 AR, L ETE
BRAME ST A S 77. 6%

RIEM, 2.4%

M, 6.8%
P TEM, 8.4% \\
W, 9.8% —»

b3, 11.8%
B 25 2023 FRFPEEIMAZMSHIER

WM, 60.8%

(=) 1TdeS %

M EIBE SN 53 A0 4 E AT S OLE, R E L sl A SRR 55 IR 55 AR AR R 4
S AT AT, BIHERIE 2.9 TT 5, SEAMMILEEY 59. 9% Hrh, SRR
L3R, S ESEAML SR 27. 6% ; il #9300 XK, & 19.3%; BT RIRE 55 MRk 55l i
6200 78, i 12.9%, MAh, EFE 8% ; R ML/ G BEARRS S 7.6% ; BHE#t5EA
BRI 7 6. 1% 5 /MM ¥all b7 3.5% 5 32l iz fi/ AR Bl &7 3.3% 5 R ki 2.6%;
Grmiol s 1.7% 5 8 I3/ 381/ 8RS ROK AR 7 FBE RO o5 1.7 965 TR B IR 4546 BRI Ath R 55 Ml o
1L.7% (W3 26),
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+F26 2023 FRFEENNENLEITIESTHIER

Tl B EE/ K L&/ %
R MEE 13 369 27.6
il & ol 9346 19.3
LT AR 55 i 55 Ll 6252 12.9
pesiin|4 3885 8.0
F R AT AR BRI 55 3682 7.6
BHABETEAE AR 55 2936 6.1
A R Ml 1694 3.5
Sl iz A FTHRELY 1598 3.3
PRI 1234 2.6
xRl 841 1.7
LTI\ WA I /S W% 4 DA e | FE A 4 814 1.7
JE RS | B FRAHAB R 55l 796 1.7
P 3 Ml 661 1.4
A, RE AR 485 1.0
A A ol 292 0.6
HE 216 0.5
KA BRSNS I A B 151 0.3
PA R TAE 113 0.2
Bit 48 365 100. 0
(=) &haHm

2023 4E A, BENEREEEIME LA SR 4.75 TR, WESMESRE S REERE,
oI A 87. 4%, RSP RIS 12.6%, AR, WL, B dbat, VLR, IR, fRE, K
LT WIS BRI B CRE TT, A S B AML SE 71 6%, T AR RS SRS
Brmm 2 a0y, SESM BB 19%; HUCHHT, 5 10.9%; B#MSIH=, 5 10.2% (I
& 26) .
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MR 1 2015—2023 EFEITIINEERAREEN (FTER/MEX)

B, JI3ETT
ER (#X) 2015%F 2016F 2017F 2018 F  2019F 2020 F 2021 F 2022 F 2023 F

Ait 14566 715 19614943 15828830 14303731 13690756 15371026 17 881932 16312100 17728 784
NI 10 837 087 13026769 11003986 10550 488 11084094 11234365 12810205 12428 354 14159 587
B & -326 221 543 -16 2408 254 -255 894 169
BTRLAFTIG £ 75 4 126 868 -39 138 66123 108 101 120 741 155195 89414 160 745 177783
i 1095 462 1273 5191 =315 8710 4086 1298 1802
ELEETE 32074 63 294 67819  -19873 56216 94 766 72739 56 337 32 467
W EE] — 20 — — — — — — —
ELbk — 3646 3696 -235 -34 19 6111 1 594
] 4121 2844 129 28 — — — — 238
IRATIL 3381 5533 1952 -1032 -1630 3631 577 -428 -616
E|SE w3 -2759 3221 10 884 5882 -429 13 043 15 286 27089 15 599
B e TR -251 027 48770 207047 11835 78649  —11529 82224 35598 161670
i 132455 114837 66080 103 366 56 180 13914 47 804 53714 65 945
R 15 155 15874 12370 10016 21 566 25 246 7643 1006 -4208
CRiE S 41968 62 567 74 424 77 834 74 625 95 642 46 675 63218 137791
IR 14 085 9613 -2663  -36810 2932 9467 11 682 -2125 -9128
BHEURR 14 444 5055 17 508 19208 10052 12 221 3788 11461 28997
it 51721 32758 121995 124179 114908 145430 128232 25343 116153
IRIR — 3341 3195 -155 694 -2142 2309 -335 -2295
AP 48891 182996 172214 166270 110954 137441 133625 160639 142683
e -2319 7912 -2789  -45713 12 806 832 2468 2792 18 890
i SN ] 3119 4080 9903 54365 37 549 45 060 24071 32170 31340
i fa) 33172 28 769 42818  -19724 -4 194 25080 1 846 6198 15 339
JEIIR 7888 -4 882 755 5122 20 678 5226 4996 11527 -162
HA 24 042 34 401 44 405 46 841 67378 48 683 76 214 39 648 45 842
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i1 1
B, 3T
ER (#X) 2015F 2016 F 2017 F 2018 F  20194F 2020 F 2021 F 2022 F 2023 F

FEWH PRI 176 525 60 341 11390 8242 9 466 3228 409 192
ST ETE(E 40 479 2390 -34518 38 307 65 437 39026 51429  -16148 43 078
e 1747 -6 023 -2527 783 9 280 9817 16611 -41357 9587
P vedlir i 21931 27241 9501 38 824 6961  -26402 23743 41875 17 035
[ 40724 112169 105759 73729 137191 188288 148601 127180 201759
+HH 62 831 -9612 19 091 35282 2883 39 126 22 544 75 029 23 168
TR A -31457 -2376 4672 -3830 -9315 21 104 -1760 953 19773
3 392 14210 7136 -1509 -405 1658 375 416 699
52550 5 i 12 789 17 887 -7575 9901  -44583 -3677 36903 36974 32239
HmE 1045248 317186 631990 641126 482567 592335 840504 829538 1309714
B -356 -69 53 -1 1270 49 -12 -68 10
1] -10216  -41315 2725 1045 -7 881 -292 -1158 -401 1398
e 1231 -5287 -881 773 88 709 41 458 17 818 32476 -2456
A -54 966 39037  -36829  -56733 -5917 33639 24212 1968 32214
PRI 5] 22974 184130 14737 41057 19 168 26710  -47014 27 986 17 402
I BF 70 525 9293 28 998 20 620 53 460 20519 27946 -33120 6 037
L JE P . 145057 146088 168225 186482 222308 219835 437251 454960 313307
Z)H 158 613 1516 8562 3093 -11951 -2022 5045 7567
folaes] 56017 127904 76440 115083 164852 187575 220762 170301 259307
ER] 108 065 82150 102447 81 067 59 445 82 684 88192 212752 75 588
hEGE 26712 1175 22 621 6933 10 693 22622 21186 24199 -3 629
o [ A s 8978978 11423259 9115278 8686917 9055008 8914586 10119088 9753423 10 876 698
e 297792 239873 410500 538911 270442 422560 498664 181183 395882
BT R S AR 21057 -9989 14053 17865  -12362 1 864 18 471 2145 20 928
B R 8 081 11983 9276 22197 1096 2743 19571 22979 20 396
BRIEM L 17 529 28214 18 108 34125 37 530 31080 -9039 -13917 10 038
KGHE DA 5774 16 449 63 755 27034 38324 12536 12349  -31500 35135
nl 1476 997 133 480 -1979 1064 3251 8 044 2046
TR LA 8 608 10 620 -2220 -486 682 2 655 -1401 977 358
LR — 20 — — 126 35 528 280 -112
AT R 206 239 -58 406 -190 622 861 297 -78
pISERINSRA -1304 -2491 7111 380 -4 460 -4912 22 -4 051 -388
ZFF -173 238 1143 -659 828 911 -490 859 416
JEAL R 991 6 842 -13 614 -57 4 461 3773 14 700 13 099
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2023 4R ¥ hEMMEERESITAR

Mgkl 42
M. JI3ETC
ExR (#X) 20155 201645 2017 £ 20184  2019F 20205 2021 4F 2022 F 20235

ey — 5 — 0 124 48 -41 30 -7
] EE I — 228 232 1443 -451 279 47 254 177
MR (1) 15 008 4913 28417  -29264 9 459 24 749 16611 -8 110 23 478
RIS (4) 21371 -7892 34 024 64 301 93 096 61151 104575 39111 16 000
AR 2033 6224 10 464 -8 106 2 664 -216 855 423 367
JLN I -2572 3667 28 656 20317 5304  -29512 48717 3911 2636
JLN T L3 224 61 623 257 — -244 8 81 350
] 28322 49 061 4 420 12 425 2941 -671 12775 8 853 4198
sz 4879 3243 5542 -6 954 1 666 778 -1819 4301 740
e pine 4675 4295  -10788 5383 8113 7625 10310 8813 18 690
W S 2467 11423 8799 14179 -3 369 4471 -2344  -11099 7385
BHED — — — 93 13 -5 -16 53 4
BHRR R 6 024 5653 11269 16 368 8526 7 886 6417 22316 10073
HIET 28 181 2967 41010 23204 1037 62 962 34822  -32284 19178
KR 8 — — — — 1165 1045 557 -537
FILE B 9818 1114 3982 1435 1120 3346 678 1216 -1396
I IE. -4106 -1705  -17 640 2823  -12934 7289 -1322 -279 -1777
PN A 406 -919 988 4542 1701 -655 3614 ~1446 1347
Eh 3k hngn 3384 -655 7120 5560 -16 13 598 -962 -6239 3304
R S 5 240 4307 146 -10058 902 1495 2581 363
hH -3 401 1295 1434 -8 404 1 849 1804 1622 5319 3090
E R 15477 7233 3327 17 821 18 589 4577 23 856 10 405 17 317
EHFE R 216 10 879 3 807 2323 -746 5320 -1229 2714 1446
JEE ¥ FF 2 603 1016 5986 9078 -9516 12814 3322 158 24159
B 6843 4 425 11747 54 563 -4 670 4328 -403 7417 5631
ELP N A2 1785 2168 2009 -2482 -110 171 807 898 653
ZEIE 23317 84322 31736 64 206 33 891 40 043 36 359 68 309 35390
[FPiSas 1308 203 1221 -1312 549 268 856 -216 116
Je H/R 2369 -2356 5084 11 544 17 836 23514 28 252 56 706 48 580
Je B A 5058 10 850 13795 19 470 12327 30 894 20 167 11964 18 558
FERLF B 807 -180 1627 394 76 -832 1232 -2278 731
FERIIR -794 1985 6 541 8393 -8 488 21 340 1177 -21122 5857
FEHIR 4958 5041 2705 22798 198 8755 11281 1546 4047
R LRI — — — — 6 155 — — —
pivEs 3171 -6899%4 25 487 5712 -7078 283 9429  -17190 7 656
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ik 1 453
B, J13ETT
EXR (#X) 20154 2016 F 20174 2018 F 2019 F 2020 F 2021 4F 2022 4F 2023 £

WEET 22632 9457 13 246 17 747 11558 10757 10 174 5173 6015
S Je i 564 -322 -82 596 1996 -692 652 -556 -1221
534 20 534 12 151 7904 22 580 14322 9778 210 10 601 -1307
gz A 9 655 21 841 30 580 52373 14 339 21 426 58 280 19 146 11688
E1S -1712 -6226 -2305 6777 4981 9 839 9350  -11668 1051
GiE[2 30 40 42 4632 56 14 -90 — 13
R 711843 1069323 1846319 658839 1051992 1269565 1087480 1033598 996 861
B[R EL JE AL — 1 21 172 69 10 — 16 —
iy S 5 136 -2 466 -20 -105 86 1728 -64 943 529
FIRE 1430 33193 24 134 7516 6 428 6760 22558 10 416 38 077
pRUIER A — — 12 5322 202 — — -14 6
JA i R 10432 19172 41219 13814 3239 7481 19539  -13497 6 833
H A2 5421 16 094 14272 6773 18175 -815 4241 -4257 389
LRImAE 5916 -1503 8 887 -168 246 57 25 -594 161
Jb B Hof -1 — — 183 -1338 -400 272 -975 777
elin) 2 346 2835 3034 563 5985 7603 11 160 1695 2893
UKy — — — 73 — — — — —
thE 162 85 — — 1219 858 482 163 2311
P 2510 -2411 -433 11783 11160 14256 2941 12773 11241
I3 -2416 12573 1521 3048 6 026 6322 1578 4802 1170
T[] 40963 238058 271585 146799 145901 137560 271113 197 864 64 133
R IR 296086 129307 154 842 72524 -37923 57032 -107 230 23 362 62 879
% 32788 149957 95215 -7 502 8722 14779 -15167 4848  -10902
75 3 868 3667 2347 14 104 3 404 4066 6518 4769 8 890
FEE S 4398 2077 3 846 8 023 5 690 4136 7 654 11 859 23 418
fiif 2 1346284 116972  -22312 103834 389317 493833 170393 104980 89 658
Al — — 1 665 1272 2266 6725 5909 -679 2 696
HETE -1741 185 7295 11302 6 053 5279 -2539 -1302 28 955
S5 1L — 22 3184 2239 2869 15 446 1515 522 1086
L Jid 4 3 45 — 8 1068 — 564 482 8 146
BYALIET — 225 — -447 — 33 20 212 1066
G SR 64 370 — — — 2726 163 12 —
5 AR AR -1145317 160188 135340 248733 68 587 70095 149932 325036 233 160
LA 6332 1588 1586 157 8411 1310 513 1159 9879
5 HAlh 503 15 480 167 1011 -118 89 282 -98 314
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HENIMEER A G IT AR

MER1 4
HfG . JT3ETG
ExR (#X) 2015F 2016 5&F 2017&F 2018 F  2019F 2020 F 2021 F 2022 F 2023 F

JBEIRZ L — — — — — — 30 1 —
1199 -167589  -85123  -54921 -4168  -74444  -18719 79 107 1007
% 4 1072 1137 104 1171 1855 118 275 144 2631
Fi 4 31719 12768 129026 106395 191571 192999 128077 185090 74 357
Fii 1 24 677 6806 751418 -321206 67825 107455 182084 13 368 38 952
FEIRYET 763 3079 7921 15 341 3360 13931 20576 15939 45 848
Hrig e — — 68 1462 -53 20 33 1 21
Hrig sCe — 2186 39 1328 2684  -13294 304 -59 9 024
Ly -76 192 475 2745 5332 2 106 -47 96 3391
PYBESF 14 967 12 541 5879 53768 11491 10 295 7917 7188 -257
Al -137 2939 2857 6 030 57 717 656 -137 456
25 F) 2320 5746 6559 9495 12315 -415 5353 26 046 41076
W3 e — — 395 1964 — 153 698 1689 89
BORH 9101 63 344 42 454 29761 64 979 24 446 -1202 27755 33998
Bl 184816 148039 206630 102664 110345 92222 190355 282306 166505
R T EM 1261036 2722705 1407659 1460847 639407 1665651 2615851 1634515 1347731
B AR 22 20 832 18152 21479 14113 35355 40 124 29 568 5919 -4276
AR VR B A i — 40 — 36 — — — — 1662
e 2 -28 1 441 1610 256 -813 -6 22371 -17501 4770
Es — 658 24 280 -132 — -17 — -532
e A5 — — — 84 -84 68 — -129 95
U 2382 3738 5774 12724 331 11788 23 988 21930  -31744
ey -6328 12 477 42 627 42772 85993 31264 14 645 22 386 50 674
B 3432 5538 -2628 3755 5186 3619 2 640 4122 9344
ZKJem — — — — 21 305 -195 216 -371
EZ N4 — — — — — — — 79 -2
JEJRZ /R 11811 7789  -13110 3268 -6120 -211 6137 1680 10 040
FHE LR 370 -284 1372 -8 101 1919 85  —142064 7862 28 390
FHrA %N 384 136 1024 1521 679 2 849 -60 -215 214
ARG A — 10 11 57 303 — 182 -137 -6
ek 4243 974 -650 3323 -1152 1137 4395 6 856 454
WA -389 651 2251 2859 -444 6364 -1038 -306 1959
AR — 2771 — 4906 483 -1092 299 — —
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i1 %5
B, JT3ETG
ExR (#X) 20155 2016 F 2017 F 2018 F  2019F 2020 F 2021 F 2022 F 2023 F

FERED 1021303 1352283 -660596 547312 -435668 856222 1075356 576238 873084
e -17776 6737 9 826 8 481 35 200 32170 45 446 20 782 7554
PG -628 21 184 17 133 37 845 16 356 26 456 23183 48852 107 889
IEVIIEAIN 55 101 1 13 293 -23 24 — 70
S AVEE 15 75 329 — -58 — — — —
FIRAFAR AR T 303 -253 337 122 — — -34 -318 -497
iR 2009 343 5253 -173 4058 -121 -178 121 100
ERAEALY PR 915 210 1240 1517 2336 -1047 471 602 1317
f s T — — — — -4 469 — 47 96
ZN L 28 830 -9986 27 448 32807 -22376  -44600 -24112 -4105 299
L% A 3615 4927 -1422 3573 189 324 1872 919 -1 854
eSS — 41 864 8 246 15621  —11247 -278 -916 538 4828
B e A 100 584 — 90 -28 — — — —

YR AE RS 184900 1228849 1930117 714 978 868 257 697562 1397101 911 595 254610

B 685 21 696 9963 16 806 60 572 2226 8988 26 482 29 564
db &M 1071848 2035096 649827 872383 436713 634312 658090 727119 778173
HAERHEL 112 698 49865  -24805  -31683 8756 11 443 6638  -16765 51512
IEPN 156283 287150 32083 156350 47 288 21 002 93017 14 676 35368
S| 802867 1698081 642549 747717 380668 601867 558435 729208 691293
KM 387109 521177 510539 222263 208108 144573 211642 307331 50 550
RAFE 340131 418688 424196 198597 208667 119859 192254 278588 54 527
EL 7 W8 L PN I 4177 -4 368 10 161 -7904 -6468 -15370 -18188 18129  -22455
B2 1240 4461 1706 1623 1746 2280 3716 -1593 -3591
EHE T — — — — 1542 1805 2906 2794 248
R EED -5682 260 798 1210 1 684 3 849 1956 1238 804
E P e 355 — -1474 — 63 -68 62 67 83
Wit — — — — — 36 1300 -154 -363
55 150 50 8 29 21 — — 15 10
[ 212 9 586 10 924 12 840 1236 -530  -13473 3243 -3 804 -2592
BB IR — — — — 10 226 -347 152 4033
wm 98 35 112 5 21 71 1752 -8 95
BB 2245 542 2532 1721 212 66 528 254 896
L 34 809 90 585 59 661 25746 1140 45292 22 461 11654 18 856
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2023 4% hEMIMEEIRESHIT AR

ik 2 2015—2023 EARPTEMNIPEERAGFEERL (FER/MEKX)

Bfz. JTETT

ExR (#IX) 2015 &£ 2016 F 2017 &£ 2018 £ 2019 £ 2020 F 2021 &£ 2022 F 2023 &£
At 109 786 459 135 739 045 180 903 652 198 226 585 219 888 069 258 065 844 278 514 971 275 481 407 295 539 978
1471 76 890 132 90 944 547 113 932 379 127 613 437 146 022 156 164 489 400 177 201 520 183 185 842 201 484 334
BT I 41993 44 050 40 364 40 444 41 894 43 284 43 500 44772 43 373

BT R AR A 460 284 488 830 537 283 643 606 763 567 928 324 984494 1188469 890978

i & 20077 8 663 9904 15 068 11634 23 698 28 530 26 760 22037
WS IS 403593 475911 571584 424682 479798 621894 748538 682251 630224
ULy 4 3H 4 23 4 4 — — — — _
[N 387 3736 7437 7196 7074 7094 13 469 13078 13 656
Ef 62 500 67915 60 653 56 601 46 228 47955 45 204 43798 34329
ARA L 10028 14 794 17 417 16 668 8 085 12918 10 140 9528 4956
R 71 105 71 893 81 960 83 002 66 409 76 713 88390 111283 119325
MBE T 509546 543227 756145 734108 725413 586937 748743 697869 790974
i 369804 423724 598347 671011 667340 705473 660150 667415 698 868
TR Wrinie 107059 123782 129938 139308 155003 176733 153142 153701 148459
e 367586 436858 544873 597368 646370 703852 696559 744411 796779
RIEIR 44993 102565 110549 43 598 45 892 61851 78 946 94 391 76 045
BHEURR 54 362 57 810 93623 109 184 83 451 84 923 85356 104300 62 807
A 484171 550014 665495 830976 824959 1020142 993974 957837 1000530
EuN e 378 301 201 222 222 222 44 44 44
BVINAWS 237 3578 6743 7477 8247 4398 7204 6335 5687
P SR 223137 363396 491470 838724 792369 1021184 1035515 1205046 1347794
ZE 376006 383859 362280 336507 343054 323610 156952 148705 150022
EoyEOAE 18 843 22517 32907 87023 124830 171058 220448 299466 426561
i) * 425873 462042 552453 468006 413445 380904 398821 397252 381605
JeIH/R 29 193 24705 22762 37919 53 866 43 470 46 335 43553 40261
SN 303820 318401 319734 349052 409805 419672 488287 507519 576659
FEW B AT 10915 11 005 71 869 84543 106 147 20 274 13 124 13 546 13911
VREBT R AR 243439 260729 203827 259456 252773 293091 352419 300796 318594
HrE R 77 251 72 891 72 835 46 893 55 147 52342 63976 52862 52418
P va fhan 90909 116703 161609 194483 194608 156801 162722 189289 228887
e 344012 453348 535847 594670 718585 882555 991721 1056778 1265743
+HH 132884 106138 130135 173368 186786 215187 192136 300356 301 688
T A 13 304 24 908 34272 31193 22 656 33 647 29 417 22524 42 428
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ffR2 421
B, J13ETT
EXR (#X) 20154 2016 4F 2017 F 20185  20194F 2020 F 2021 5 2022 F 2023 F

&3 7352 20377 22067 22045 42 696 38 812 9 628 10 385 11236
5955 5. i 30 88204 105771 94607 368988 324621 326464 280772 450813 247496
ok 3198491 3344564 4456809 5009383 5263656 5985785 6720228 7344991 8644 682
BRI 1100 1031 1031 87 1357 1 406 1392 1324 197
1] 45330 3921 61255 62 300 54 419 54127 52 969 52546 53955
T 38 812 55781 41 437 59854 137752 173789 194183 250737 216867
] 294919 333081 362350 323429 305562 352724 341997 339360 392385
L5 * 31718 422988 414869 461998 377502 386913 344770 338502 279298
I 377047 310751 474733 466280 361009 318331 351889 348339 320626
ENEEJRPE 812514 954554 1053880 1281128 1513255 1793883 2008048 2472206 2634626
Z)H 3255 3949 6 440 14198 31173 20 372 18 359 22927 30 026
g - 337356 498363 496536 560543 707371 857456 1085211 1166072 1359399
P E 573912 678339 968029 886578 985168 1053234 1123624 1268642 1394658
hEGE 96 905 98272 127247 135157 125440 152809 164433 167679 161091
o A 65 685524 78 074 489 98 126 568 110 039 108 127 535 518 143 853 092 154 965 764 158 867 384 175 252 154
JEM 3469440 3987747 4329650 4610353 4439022 4339920 4418621 4090118 4211535
R 7% B R 253155 255248 183366 206286 177535 164352 171602 162192 169996
Bk 66315 88 891 83484 107926 108580 119172 127344 120337 128731
BRI T 113013 200065 197556 256816 255887 299280 281090 262032 257437
e A 126829 163321 226016 229919 289073 269009 271009 194617 255412
e 8731 10251 10 437 10 399 9 144 7 546 8471 16 862 15 871
TR LN 32108 43750 29 687 25816 18 628 19 043 15 352 14 343 16 027
MBI ER — 20 20 20 149 171 705 664 588
AT Pl 1237 1242 1029 1252 820 1052 1691 1959 1824
AR JLE 23163 23 659 39 597 55285 40413 33 601 28 065 23515 23 570
ZFF 12 882 11857 11285 10 207 10116 9945 6728 5599 5485
I[EAVA SN2 11941 37 845 21655 22394 22329 19 986 20 817 32043 41 663
15 1518 1523 1463 1463 234 282 131 162 155
X] LT 124 384 536 2479 1390 1903 1938 1997 2121
MR (i) 108 867 78291 112606 79510 60984 113088 96 709 39522 68 001
NS (£)” 323935 351498 388411 444446 559660 368813 425936 412983 391481
i A 6 046 12 540 23286 17 849 12526 9 883 8243 8 582 8747
JLNTE 38272 41774 67 545 74 244 76 326 47282 95933 104504 66 086
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2023 4R ¥ hEMMEERESITAR

g2 £2
M. JI3ETC
ER (#KX) 2015F 2016F 2017 F  20184F  2019F  2020F 2021 F 2022 F 2023 F

JLNE L4 6906 7016 7 639 6521 2671 2427 2425 2 506 2 659
PIIE] 127449 195827 157536 179747 183129 158403 109354 105826 87 579
sz 24 442 25683 38 535 25 866 25221 25919 21 831 15216 13 908
A 179892 183900 174834 176625 177148 179580 170751 160485 103 849
W 2 20 734 36 674 42 436 49921 30 390 44274 43 355 38 968 54 458
FHEZ 453 453 453 545 183 118 104 133 135
BHERIH B 12 678 17 966 30368 44154 56 434 66 685 79319 80 851 89 024
HET 109904 110270 154345 175588 162423 215430 225981 178242 172819
HRIE 1115 663 653 653 593 1758 1451 937 400
I H BT 28 899 29730 31963 26 039 16 765 16 888 16278 15578 14073
I 10 577 21112 36 675 42 568 29 943 15 537 13 879 8754 7253
FAE A 12 357 8936 9925 14 682 16751 17 080 20310 18 188 17 363
ik mim 34770 29763 76 630 80 335 27291 39074 32287 28 194 25 367
o 25 815 25 905 29112 29210 16 145 17316 17 672 19 659 23 888
=) 30733 32001 39 486 30 147 30 500 30 821 43 861 47 803 43 881
B HR 109658 117 620 96 087 99766 129 168 88671 105882 151566 189779
EHIERW 10 583 19 336 23585 23261 18 140 18 295 14277 18 375 21020
JEE 1% B 15629 16 270 31821 38229 30 329 38 347 34 920 28270 51329
BRI 72 452 78 226 87291 141017 114675 131749 126360 118035 146822
EUP N A2 38 044 45 357 48 047 42615 36 359 35489 22051 17 692 17 235
[ZE 472297 650084 747277 653168 614657 541722 529417 574169 584 164
EPiES 3598 3703 4768 3569 2688 2560 8072 5674 6125
Je H/R 56 544 52530 66 565 75 840 95671 117662 142390 185356 230402
Je B 237676 254168 286153 245349 219400 236754 269579 232399 266233
FERLF B 19 630 18 882 18 422 16 806 16 532 13 417 10 644 8750 8 969
FERINIR 12 602 14 959 21430 31 465 23 424 42 676 43 885 17 681 20 249
FEH IR 16011 24 665 23127 45191 41 405 43951 49 269 48 614 53202
R L LRI 38 38 38 38 44 199 69 51 —
pivEs 180936 110434 120156 132507 120309 112030 111552 88 595 95214
WEET 113887 119199 128030 130275 133554 154100 157707 144082 152498
2 Je i 2084 1630 1508 2153 3 662 2909 3347 2 620 875
5Tk 72215 100 647 57 594 79 817 66 994 71 196 63312 69 244 58 603
BELL " 233802 268716 296344 352302 286379 305500 302957 197957 153478
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figk2 43
B, J13ETT
ER (#X) 2015F 2016 5F 2017 F  20184F  2019F  2020F 2021 F 2022 F 2023 F

Fi3 42272 39 664 41225 59259 64 852 65 481 61132 56 776 45 070
GEE[2 4622 3561 1612 8813 1398 1499 1174 958 412
R 8367897 8720192 11085468 11279692 11438386 12243189 13479438 14107293 14767 913
BT /R B JE I 695 727 478 642 711 600 485 66 67
iy 5 55 6370 2842 2799 918 780 2506 2103 2892 3479
FIR= 24 832 57377 88 263 97277 107401 151794 174577 167618 203 857
EUIRT 350 350 362 5684 6333 532 532 518 169
A 32799 53051 85 149 46 163 49218 67523 72 006 52392 57297
SEHEA 47 589 49793 54 841 50 378 65 180 60 728 64 605 74759 79 292
EoIZIRIA 23 597 16 607 25 046 17 109 15 681 15584 15 131 14214 15525
Jb 1 H i 211 210 203 3630 2109 1710 1793 1633 1086
Bellin) 51953 54 403 47923 32 641 47 095 50 063 48 820 41415 35365
UK Ey 110 110 1 400 1473 1473 1473 1473 2 5
2 775 860 434 434 1670 2286 2122 4046 6 593
i 35211 32132 40 552 52373 55559 68 231 53576 64 510 78 942
3 8217 22611 22 883 24 653 29 485 35354 25393 31908 32126
fh ] * 588176 784175 1216320 1368861 1423399 1454958 1669749 1855056 1706352
B SIS - 1401963 1297951 1387160 1420822 1280397 1207089 1064411 990155 1066 818
% 572355 511617 570271 659879 595434 486095 486390 481426 462281
P 9 507 21170 21307 32754 34038 30 662 45296 72141 46278
& E T 53375 55023 56817 63970 67 092 70 167 79 229 85361 106510
s 2006713 2058774 1852900 1942899 2385482 2604129 2848751 2830170 3189027
R 32 443 3945 6286 8 509 15 308 20 601 8438 13 299
HETE 22431 22777 16 490 27923 28749 119843 52 682 31917 69 518
i b 1182 1199 3908 6908 9 840 25 264 24553 24248 37 009
or i 24 7. 94 94 102 1170 1163 1681 2112 2 064 2273
hACEH 1248 1529 1713 1289 981 1223 729 923 2675
G SR 1304 1674 1616 434 434 3516 2 654 3388 3387
Jop ol 773988 877660 1393615 1538870 1390221 1599545 1813068 2055460 2286848
LA 36 480 39 150 31007 30 462 42 827 31316 22011 22022 23 469
T HoAth 1045 16 364 16 498 23 049 22932 17 253 3258 3140 3454
JEEIRZ K 211 387 387 387 387 387 417 241 211
1911 347129 264197 208345 199770 124693 104258 2718 1931 2913
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2023 4R ¥ hEMMEERESITAR

M2 44
M. JI3ETC
ER (#KX) 20155 2016F 2017 F  20184F  2019F 2020 F 2021 F 2022 F 2023 F

4 A 7142 8774 11023 10593 5857 4578 2921 2503 5331
B 338196 355368 730742 689681 857869 1060149 1703204 1867481 1345773
Bt 60 415 57621 811173 500037 566284 675961 694956 826909 211039
FE/RYET 4979 8268 17 002 27 141 16 473 31057 48229 55746 108 840
Hrig s 12779 8277 8 345 9929 8274 8287 441 433 354
Hrig SO 500 2 686 2725 4009 18 960 4680 5018 47 349 54 562
L= 6 890 6671 6265 9048 15 803 19 034 13 693 8 036 9 654
PEPEF 60 801 73 647 69263 106014 111057 110950 113652 118581 169386
e 11948 4808 18222 24247 23102 12 629 13 295 12522 12 907
9 2 F) 57 111 31370 32786 32 069 42736 34 187 38232 58066 108 674
BIESEAA 751 751 2996 4961 1289 1225 2702 3096 500
=N 93197 155484 190379 214535 257017 284781 341316 247626 278876
Bl 1663246 1761210 2031817 1988323 1714390 1764592 1900531 1934889 2925890
LT M 12 631893 20715257 38689230 40677 193 43 604 697 62981025 69374017 59 615291 60 080 097
BT AE 194892 194366 153954 158297 180841 199266 214114 213449 182120
AR IR B A i 630 670 670 580 544 383 383 325 1796
ELE 2 289 8772 11730 20 073 5911 5915 35 460 16 078 15177
el 60 16 060 16 063 16 469 16 202 16212 154651 159089 112993
iAo 4791 4791 4 606 84 0 68 369 240 345
g 22815 26 885 35 878 50 611 54999 67652 100199 116285 140216
CLpg 225712 296251 320554 381245 443478 320506 300771 340999 394445
b A2 31746 37 068 41349 35 150 47227 28 796 30 751 23 024 27 021
(EEEA 70 70 — — — — 44792 14 047 13957
ZKJem 101 101 1 1 25 330 135 692 360
ZKJer 315 315 315 315 315 315 315 379 738
JEJRZ R 105635 118012 103244 124052 64772 60 141 47 036 41 847 44787
HHE T 55 443 36 245 35787 28 410 30710 42 851 10 881 24 426 53503
BHTIR B 782 820 2602 4267 3501 6590 3575 1220 807
F bkl ik 2367 2377 2507 2389 2712 2712 2262 1979 302
T 12 062 13 150 11 500 14911 11 800 13 986 18018 24 815 28 496
WA 25 601 25 668 11 069 19 886 19 344 25734 26 557 23 154 21509
AR ST — 2771 116 5022 1562 469 666 381 383
FERES 6240408 10420893 24968219 25922371 27614506 45702699 22952507 21150887 22190516
e 70 549 75978 83943 94150 139894 170511 218137 230953 235021
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g2 45
B, J13ETT
EXR (#X) 20154 2016 4F 2017 F 20185  20194F 2020 F 2021 5 2022 F 2023 F

By 52476 57 860 89802 110688 116108 116695 130216 168391 348822
JemHnI 367 467 314 327 617 592 616 600 666
BRRZE 1 1 1 — — — — — —
TV 15 144 473 473 415 415 415 415 415
FIRAFARARA T 3 4204 3952 4288 4374 4321 4029 3994 3676 3179
piNit] 11352 12508 16 439 9940 13 269 9208 3775 8178 8473
FESr SRR R Z P 60 463 60 666 62177 63 709 66 046 63 353 11251 9198 11232
f& s T 99 112 74 74 10 478 1 47 143
ZN L 280029 274171 320725 350123 343130 296 104 58 772 46 851 56 950
S 18273 22559 19 868 27 120 22937 18513 21787 22924 21 369
FEm 22568 83919 111412 118740 92165 113058 108089 106574 112944
B AR A 100 684 719 2293 2265 2265 2265 2265 2265

TR RERES T 5167214 8876589 12206075 13049 678 14 187 884 15564 495 44747734 36728 119 35 889 354

A 20 464 40 362 52757 61370 117 189 126 683 123 524 133 781 159 793
de 5217926 7547246 8690597 9634833 10022553 10001633 10022580 10 348 722 11 010 784
HERHD 286 106 216 649 858 811 831 832 833 657 748 348 926029 1100933 1581624
I 851625 1272599 1093686 1252272 1409147 1248513 1379315 1330599 1059734
EE" 4080195 6057998 6738100 7550729 7779750 8004771 7717236 7917190 8369426
KiEiM 3209171 3824056 4176327 4411078 4361255 4010677 4018796 4134142 3985 316
WRAHE - 2837385 3335056 3617531 3837868 3806838 3443936 3443047 3578829 3477392

WY GRIZPINARIA 191 183 186 988 210 121 203 909 192 336 178 500 155 666 167 704 133 631

B2 9792 14 850 15 670 17 402 19 547 18 252 14322 17 297 13 038
FEH T 293 293 293 293 1835 3639 6 594 9339 9586
PEFCRES 7 7 7 7 7 7 7 7 7
YN 6 005 6541 6 068 7 605 9 682 16 486 18 007 18 931 13727
e O P 1517 3 466 1954 1 549 1506 1348 1323 1801 1889
FE — — — — 10 46 3500 1569 3003
H 57 1160 1210 1218 1211 1881 1853 1850 1837 1 809
[FE2 30 691 54 685 62755 68 374 68 381 45 030 49 289 59 769 55019
BB IR — — — — 10 686 338 185 4699
wm 819 844 956 892 1001 1193 2941 1055 3030
FEBTE 9 447 9 869 10576 12 847 12247 12917 9042 6779 8 245
HVE 22 120872 210247 249180 259120 245973 286784 312871 269040 260240

E: Cx” RFZBEE (BK) 2023 FRAZTHRET QS AERN X RERATAE,

057



2023 4R ¥ hEMMEERESITAR

PR3 2015—2023 EHEMNIMEEREIRETUSFIHER

. JTEI0
(| S 20158 2016 &£ 2017 & 2018 &E 20194 2020 2021 & 2022 % 2023 £

A ol 257208 328715 250769 256258 243920 107 864 93 075 51171 181628

B KA 1125261 193020 -370152 462794 512823 613126 841498 1510082 987 878

C il 1998629 2904872 2950737 1910768 2024181 2583821 2686673 2715370 2734225
R, 7,

D AR 213507 353599 234401 470246 386872 577031 438908 544673 465403
AR RO

E &5l 373501 439248 652772 361848 377984 809455 461908 144150 285929

F R RMEE 1921785 2089417 2631102 1223791 1947108 2299764 2815201 2116908 3882262

G SEI A 272682 167881 546792 516057 387962 623320 1222621 1503813 844197
i TR TR
H A5 fE Rl 72319 162549  -18509 135396 60 398 11 841 26 933 1398 94 745

fFE G, &
I HmMEEREAR 682037 1866022 443024 563187 547794 918718 513591 169329 228 135

ik 55k

I AR 2424553 1491809 1878544 2171720 1994929 1966318 2679879 2212554 1821852

K BHtlk 778656 1524674 679506 306600 341839  SI8603 409785 220654 141632

ﬁ

L EE%E%% 3625788 6578157 5427321 5077813 4187508 3872562 4935732 4347973 5416619
BB

I 334540 423806 239065 380199 343163 373465 507213 481719 504833
HARNR S5l
KF ., FREEF

N AL 136773 84705 21892 17863 26988 15671 22494 18270 23672
(=2
JE RS

0 fEEAH L 159048 542429 186526 222822 167338 216078 180948 67915 104845
fiR 55k

P HE 6220 28452 13372 57302 64880 13004 2825 24093 8577
BAERE2

Q 8387 48719 35267 52480 22717 63767 33877 28626 16069

=

g S REAL 0051 3sese0 26401 11658 52352 213383 8773 153403 13715
IRl
NEWR 4

g ot 160 — — — — — — — —
TREEFIL S
i 14566715 19614943 15828830 14303731 13690756 15371026 17881932 16312100 17728 784

058
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MR 4 2015—2023 ERPEIIIEEERGFETUESHER
Hfy. J19E0
T4y 2 20154 2016 &£ 2017 &F 2018 FE  20194F 2020 4F 20214 2022 4% 2023 £

A ol 1147580 1488502 1656194 1877318 1966892 1943495 1881576 1870758 2002 101

B R 14238 131 15236959 15767026 17348 081 17539839 17 587 884 18 150765 21 012 660 19 350 973

C HilE 7852826 10811271 14030075 18230588 20013 570 27 786 853 26326333 26 800 418 28 340 248
M,

D BRA KA 1566310 2282141 2499090 3369471 3306117 4237947 5049240 5480235 5867936
A PRI R L

E #45 " 2712412 3241975 3770399 4163229 4223027 5079699 5507313 5119943 5249902

F & MEE " 12194086 16916 820 22642 713 23269268 29 553 871 34 531 558 36958 161 36 159 321 42 140 064

G SCIm i 3990552 4142202 5476795 6650033 7653356 8077558 9172268 9684013 10426336
B fi AN R

H 18 FE Rl 223334 419407 351305 440434 492025 492646 491036 383212 435370
{5 B G Hi, 4K

I HFAEE AR 2092752 6480151 21889737 19357456 20220 605 29 791 382 16 022 746 13 849 128 13 310 709
55 b

T 4Rl 15966 010 17 734 245 20279 304 21789 544 25453442 27006 173 30035025 30390595 32 381 953

K Gritr=ll 3349305 4610471 5375505 5734096 7761139 8140791 9291631 8802764 8851913
FHET R 55

L Wl 40956771 47399432 61577349 67546458 73408 168 83 164214 111523784 107373450 117910016

)

BlfRfF oz A

M ] . 1443083 1972019 2168399 4424564 4600991 6057966 4507518 4455413 5852383
FA MRS
KA A

N AFitE 254191 357469 238996 313108 330060 357106 285419 291224 275293
B

0 BRI, GBI 1427660 1690188 1901733 1671529 1360344 1354133 1460781 1414860 1413328
A AR 55

P #HH" 28 662 72372 328616 476111 429261 790280 273111 938188 374908
T fh2s

Q Iim = 17 536 92137 138880 299697 312691 396516 376709 334214 341463

25

R ;f,%k b F A 325098 791284 811536 1265599 1262671 1269642 1201556 1121011 1015083
AR 71N
/\;:l\:MI . j:A

S AP IS ‘E L= 160 - . . o . - . o
P At 2x 4 41
&it 109786 459 135739 045 180 903 652 198 226 585 219 888 069 258 065 844 278 514971 275481407 295539978

pEA

AT KB R T 2023 FRAEZ T A FUEN X RERATAE,

059



MR S 2015—2023 FHEIIMESHEEERRTRE

A, T, BiERX 2015 £
— BB 2781752

—_HHEEIt 9360 410
k| #n¥ii| 1228033
e 252 654
ks 94 030
e 18611
WEE AR X 40 447
L7T4h 212 204

Hp, Ki#EW 134920
%) 65 823
Loy MK 42 388
g 2318288
HwiNY 725 000
AR 710 816

Hrp, TH 251456
LA 206 747
GiyeiEy 275 743

Hrp, JE T 99 523
VAN 100 457
INRAE 710 983

Hr, FaW 127774
A 131 284
i sy 63 596
Wira 112 370
JHRE 1226 250

Hr, BIM 645920
JUPERHG H R X 45091
iKY 120119
H PR 149 638
iy 118 730
bivi k) 6539
=HAE 94 648
P F IR X 29 681
S 62 408
il 12293
HIFH 7 826
TE B ARX 108 959

PR /R BIR X 61077
B A e g s I A 7679

2016 4
3071936
15051 198
1557 362
1794 146
301 285
56957
175 210
186 291
105 469
20525
118 259
2396772
1220 196
1231398
569 627
103 181
411919
186 768
96 962
1302 379
524 943
412 543
131 896
209 601
2296 230
1168 393
143 087
47 966
181 496
141 201
7 467
156 211
2314
79 687
77 049
8 164
57750
117 150
8544

2017 4
5327185
8623101
665 126
230 502
165 276
37072
54879
117 182
44 146
22 698
51382
1299 029
435784
1 066 004
146 771
186 239
282 522
109 178
59762
787518
128 767
182 337
132 030
163 789
1177 199
656 778
63 666
314 964
502 827
176 569
3658
147 382
22777
126 055
48 403
1133
9723
78 481
11131

2018 4
2305 691
9 826 320
647 042
337 348
160 555
52242
88314
172 240
130 412
3 850
47751
1532935
609 713
1228122
348 909
237 073
453 829
201 662
79915
669 061
259 383
385761
108 079
150 664
1 606 089
1054 653
127 281
337 533
133 028
217 737
8158
120 127
46 569
65714
59 084
2286
44 870
82097
11255

2019 4
2721380
8974 446
826 601
440 313
194 196
6333
46 469
60 153
7 596
7993
58145
1049 232
511520
895 157
157 056
114 417
289 612
53 897
206 641
1023 964
162 725
274 860
155 105
153922
1 669 904
935 930
27 958
255 680
151 369
156 998
1434
89 462
21769
55 475
24798
5031
54 688
137 144
8102

ait 12142162 18123 134 13950286 12132011 11 695 827

B (44, BigR, HE™)

2020 £
4919523
8485185
598 518
154 478
125 140
7027
23 874
46 474
-6613
8957
6 050
1255 140
613916
1074 389
274 514
146 474
333924
88 470
143 677
610 241
-153 799
115 013
62 194
218 785
2353187
1276 261
39 104
19910
125019
187 504
1548
73 030
3628
70935
8 659
8242
9 888
39038
1222

2021 £
6429 102
8772952
704 790
231906
275159
28938
17 982
120 585
24315
9635
8 054
1322120
906 386
1337 483
260 693
283 889
403 703
140 809
124 273
501 865
163 805
142 499
194 723
228 159
1417 429
871 626
16 444
79 881
40979
152 203
32095
100 934
38 079
24510
9423
-16 891
9704
22959
3052

M. J1I0

2022 £ 2023 £
5494378 6622557
8605168 9284375
599877 550807
330615 167997
276102 251900
19 429 7122
169 189 99014
61767 51020
22 526 15 148
11218 7091
4291 5589
1066128 987 169
576266 892270
1528419 1563919
362187 419420
159778 240874
207037 420970
63473 156 668
280 370 91 609
646432 695490
149563 261105
175992 275768
162084 130758
140821 213485
1166766 1480122
583976 665 109
43 048 28 482
256909 594 497
-5 831 16 473
316440 195188
104 873 38 450
116 891 52290
25230 3542
68 197 37788
28740 154640
1354 226
5107 373
44311 29 255
17 319 196

13 404 708 15202 054 14 099 547

15 906 932




iR 6 2015—2023 FARPEXMEECMEEERAFER/R (4. B, EED)

A, JTRIT

&, m., BIAR 2015F 2016 F 2017 F 2018 F  2019F 2020 F 2021 F 2022 F 2023 &
—. Rt 59372 681 65599 697 87 878 206101 561 568115 879 800 143 086 416163 435 135151 802 792 162 160 371
Z. WAEE 34447768 52405103 72746 142 74 875473 78 554 827 87 973256 85 044 812 93 288 020 100 997 654

k[N 3879895 5438141 6484394 6995093 7368891 8527566 9588300 10153818 10457 776
FNEA] 1094193 2622543 2353886 2464954 2792847 2692969 2405716 2610257 2713401
[ 572481 862739 1110454 1128621 1181404 1360450 1627453 1722700 1898742
IiE 211051 316180 256219 307772 289592 224443 242673 247002 213821
AEEREIS 313155 496332 540581 639544 648468 641944 708187 820944 817175
T8 1131945 132189 1325072 1295936 1399423 1418865 1339176 1285824 1265529

Hrb, KM 709425 813447 699531 758218 683958 689282 573422 580986 556381
AR 313412 338712 398703 389298 323162 320043 244165 229375 179051
oy MK 421397 574078 407097 459569 434802 427580 395606 409472 406370
g 5836165 8405445 11200433 11806919 13033232 13643508 15150421 16274 184 16711810
TTIHE 2261424 3494674 4031748 4614523 5449645 6014187 6853502 6362067 7549576
Ry 2236478 3268220 9839463 5736359 6590062 7475529 8230527 10281337 11910477

Her, FIEHT 674225 1177975 1216413 1532361 1738486 1865905 1915782 2945697 3103 902
LA 626696 581850 904994 1123612 1271546 1474568 1763759 1985713 2172166
Finyc iy 820253 1113362 1266592 1756699 1900923 2357008 2553576 2581213 3047654

Horp, JHITH 243270 424477 458536 663695 601357 848943 871878 917192 1005352
MANEES 259524 356964 408974 420113 612151 766984 845534 1099636 1125435
INARA 2730544 4119316 4778766 5491331 6240386 6778908 5788484 6991895 7743013

Hrb, FBW 585277 1169864 1309321 1859633 1955002 1788373 1847834 1892414 2139245
GRS 399496 869289 977567 1343891 1544897 1578175 1656469 1842414 2142203
fiiE ey 286068 418263 562511 645458 701207 688305 739300 1027761 819134
Wr A 810442 1017435 1044607 1087846 1193163 1391307 1138758 1207436 1457653
) 6865495 12504278 18971365 20054929 17838093 22781781 16572460 17998 738 19 505 326

Hrf, I 3868694 8525620 14047095 14508 343 11925611 15760698 9 657 338 10422395 11161 132
JTVRHE AR X 184597 343205 376545 494650 526015 551037 518224 512188 527114
iRy 489395 500865 1115541 1518030 1698512 1244561 1197871 1188032 1951771
HRTT 390825 636560 1046638 1202820 1042454 1102653 893861 789911 743624
MYITES 465901 584727 760956 909329 1166571 1177785 1272974 1466793 1584787
FNE 42 894 48 017 49 892 61155 93 202 84829 100755 204742 220802
“HA 602619 681510 755796 835622 753088 793549 831173 1184503 938961
PO IR X 31441 7975 59988 110977 114797 119192 157222 179591 183288
SR 285525 361166 422009 491434 552540 542644 502105 520984 517896
Hka 321156 407739 471826 582349 610849 669188 645545 668905 780959
HiFH 22292 27 027 59 829 60 750 64713 72 084 53110 69 550 60 318
THE B AREX 160026 247420 210646 258666 439154 387418 362924 668222 647709

BT /R AIRX. 296592 400533 505564 531475 638486 634901 642449 660920 667 367
i e s e A 84 391 38552 47 486 55749 40 551 29 297 22535 41 894 36 757
&it 93820449 118004800 160 624 348 176437 041 194434 626 231059 671 248 479 946 245090 812 263 158 025




HENIMEER A G IT AR

MiR 7 2015—2023 FHENKRBEEERARERNR

M. JI3ETC

Ex 2015 2016 £ 2017 F 2018 FE  2019F 2020 F 2021 F 2022 F 2023 F
FIR= 1430 33193 24 134 7516 6428 6760 22558 10 416 38 077
FVP e — — 12 5322 202 — — -14 6
B4 ] 10432 19172 41219 13 814 3239 7481 19539  -13497 6 833
LR INFE 5916 -1503 8 887 -168 246 57 25 -594 161
B alling 2346 2835 3034 563 5985 7603 11 160 1695 2893
b= 2510  -2411 -433 11783 11 160 14256 2941 12773 11241
P& -2416 12573 1521 3048 6 026 6322 1578 4802 1170
T[] 40963 238058 271585 146799 145901 137560 271113 197 864 64 133
21 32788 149957 95215  -7502 8722 14779 -15167 4848  -10902
5= 3 868 3667 2347 14 104 3404 4066 6518 4769 8 890
fiif 2 1346284 116972  -22312 103834 389317 493833 170393 -104980 89 658
5 -1741 185 7295 11302 6053 5279  -2539  -1302 28 955
A — 22 3184 2239 2 869 15 446 1515 522 1086
o7 1yt 24k 37 45 — 8 1068 — 564 482 8 146
AL — 225 — -447 — 33 20 212 1066
JARRER -1145317 160188 135340 248 733 68 587 70095 149932 325036 233160
% Jg . 6332 1588 1586 157 8411 1310 513 1159 9879
HHAlh 503 15 480 167 1011 -118 89 282 -98 314
% 1072 1137 104 1171 1855 118 275 144 2631
Fi gt 31719 12768 129026 106395 191571 192999 128077 185090 74 357
FE B 40 176 525 60 341 11390 8242 9 466 3228 409 192
gt — — 68 1462 -53 20 33 1 21
Wrig el — 2186 39 1328 2684  -13294 304 -59 9 024
PEPEF 14 967 12 541 5879 53 768 11491 10295 7917 7188 -257
A it -137 2939 2857 6 030 57 717 656 -137 456
1) 2 ) 2320 5746 6559 9495 12315 -415 5353 26 046 41076
RORA 9 101 63 344 42 454 29761 64 979 24 446 -1202 27755 33 998
Yelw 184816 148039 206630 102664 110345 — — — —
&it 547978 999426 1026748 886638 1069917 1009883 785505 690058 648 264

E. B 2020 4R RO S HHE R 645 3 3E B R AR
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fiR 8 2015—2023 FARFENKBEZEREEFEREN

By, JI3EIT
E = 20154 20164 20174 2018 4F  20194F  2020F 2021 &E 20224 2023 &

FIRE 24 832 57377 88 263 97277 107401 151794 174577 167618 203 857
ZU e 350 350 362 5684 6333 532 532 518 169
L ) 32799 53051 85 149 46 163 49218 67523 72 006 52392 57297
ENIZRINIA 23 597 16 607 25 046 17 109 15 681 15584 15131 14214 15525
He A 51953 54 403 47923 32 641 47 095 50 063 48 820 41415 35365
P 35211 32132 40 552 52373 55559 68 231 53576 64510 78 942
Pt 8217 22611 22883 24 653 29 485 35354 25393 31908 32126
F ] 588176 784175 1216320 1368861 1423399 1454958 1669749 1855056 1706352
PN 572355 511617 570271 659879 595434 486095 486390 481426 462281
I 9507 21 170 21307 32754 34038 30 662 45 296 72 141 46 278
fiif 2% 2006713 2058774 1852900 1942899 2385482 2604129 2848751 2830170 3189027
HE 22431 22777 16 490 27923 28749 119843 52 682 31917 69 518
SO HLT 1182 1199 3908 6 908 9 840 25 264 24553 24248 37 009
PR 4 7 94 94 102 1170 1163 1681 2112 2 064 2273
7 5 1248 1529 1713 1289 981 1223 729 923 2675
JHARAR 773988 877660 1393615 1538870 1390221 1599545 1813068 2055460 2286 848
% e 36 480 39 150 31007 30 462 42 827 31316 22011 22 022 23 469
T H A, 1045 16 364 16 498 23 049 22932 17 253 3258 3 140 3454
T 7142 8774 11023 10 593 5857 4578 2921 2503 5331
Fi 338196 355368 730742 689681 857869 1060149 1703204 1867481 1345773
FEH 20 10915 11 005 71 869 84543 106 147 20274 13 124 13 546 13911
Wikt 12779 8277 8 345 9929 8274 8287 441 433 354
Hrig SR 500 2686 2725 4009 18 960 4680 5018 47 349 54 562
PYBEF 60 801 73 647 69263 106014 111057 110950 113652 118581 169 386
i i 11948 4808 18222 24247 23 102 12 629 13 295 12522 12907
& ) 57111 31370 32786 32 069 42736 34 187 38232 58066 108674
BRI 93197 155484 190379 214535 257017 284781 341316 247626 278 876
Yl 1663246 1761210 2031817 1988323 1714390 — — — —
&it 6446013 6983669 8601478 9073906 9391249 8301564 9589839 10119250 10242 241

E: B 2020 4R VA S AT AR R LR X 3E B RO AR
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2023 4R ¥ hEMMEERESITAR

iR 9 2015—2023 FHENFEEERARERBNR

B, 3T
EEES 20154 2016 20174 2018 2019 fF 2020 F 2021 F 2022 F 2023 £
e -2759 3221 10 884 5882 -429 13 043 15 286 27 089 15599
IR 41968 62 567 74 424 77 834 74 625 95 642 46 675 63218 137 791
Lt 51721 32758 121995 124179 114908 145430 128232 25343 116 153
P 48891 182996 172214 166270 110954 137441 133625 160639 142 683
i) 33172 28 769 42818 -19724 -4 194 25 080 1 846 6 198 15 339
e 40724 112169 105759 73729 137191 188288 148601 127180 201 759
&3 392 14210 7136 -1509 -405 1658 375 416 699
Hrmk 1045248 317186 631990 641126 482567 592335 840504 829538 1309714
EEEJEVE 145057 146088 168225 186482 222308 219835 437251 454960 313 307
g 56017 127904 76440 115083 164852 187575 220762 170301 259 307
&it 1460431 1027868 1411885 1369353 1302377 1606327 1973158 1864881 2512351
Ptk 10 2015—2023 F£RFPEMNFBEHER R FEENR
Hfi. JiET0
Ex 20154 20164 20174 20184 20194  20204F 2021 &F  20224F 2023 &

e 71 105 71 893 81 960 83 002 66 409 76 713 88390 111283 119 325
e 367586 436858 544873 597368 646370 703852 696559 744411 796 779
EHt 484171 550014 665495 830976 824959 1020142 993974 957837 1000 530
P N2 223137 363396 491470 838724 792369 1021184 1035515 1205046 1347794
i fr) 425873 462042 552453 468006 413445 380904 398821 397252 381 605
#H 344012 453348 535847 594670 718585 882555 991721 1056778 1265743
e 3 7352 20377 22 067 22 045 42 696 38 812 9 628 10 385 11236
Fomk 3198491 3344564 4456809 5009383 5263656 5985785 6720228 7344991 8644682
EPEE SR VE W 812514 954554 1053880 1281128 1513255 1793883 2008048 2472206 2634626
i) 337356 498363 496536 560543 707371 857456 1085211 1166072 1359399
Ait 6271597 7155409 8901390 10285845 10989 115 12761285 14028 094 15466263 17 561718

E: 7 RFEEAR (WBR) 2023 FRATHE T QSAES LHERATRE,

064
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'a B l
0

(—) AEBK

DNECSE ., MER . SRR RIS IR R X AN B BT A SE PR O, BhaE . A ROt A E X A
HEEBTGOT TR, oo kgt i, WEEM, KR (PR ANRICAMESSHE) (IR R (4%
THE)) FERIEARREL , MOAMERER G EAMT S Sl gt A St R fgtgeit 5ok,
HSL MER, SERE . RO R R R X AN LR R A, O B R A AR R e A, IR
WLIBAT, il et ) SRR S e B A B, LA RO ST 3R R B AR I H U LA 4 BEAR T

(=) FAEMH
JIFAT R AN B R IR SO E B L A L (LA RIRREE IR ) o
(=) AELE

1 RESASRE UNE, ¥, OB 5 T A R G X 5. Bk, J9F. i
WgRE (88) Sk, FFIAZAN 1090 8EL BB B ECHAL S A 45 A 2 55 30

2. XFANEAREC BTG (00 1] T E A 1 8 A BEE T o BB O SNBSS A A ] 10 06 2K
DA JBA | £ A A S0 ) 25 09 2% 28 0 W BRI 2 W B g B 0 W Aok (AT AR BE 41

)
(M) AERE

XN EHEB BTG N A B 2SS . SN ERH RN O, BEoML A E O, XA E %
BT AFRAEOL; MR BT T RSO0, SR BT 005 B Al B A%
Oy BEOPEBR PRI OL; BEAN AR PR AR SR O, BEANE UK T IS O XA B
PA BB AN IR DL, AR EAEE O, AN AT RS GRG0, Eid 5
S SE A BRSO . BEAMb SN B H BEARAARBL . BEAM 1Y RERMRIE T ML B R DL A

067
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1. Overview of China’s Outward FDI

In 2023, China’s outward FDI net flows (hereinafter referred to as “flows” ) reached $ 177.29 bil-
lion, increasing by 8. 7% compared with the previous year (see table 1). Among the flows, $72.62 bil-
lion was new equity investment, accounting for 41% ; $78. 46 billion was reinvested earnings, account-
ing for 44.2%; $26.21 billion was debt instrument investment, accounting for 14. 8 %.

By the end of 2023, 31 thousand Chinese domestic investors had established 48 thousand FDI enter-
prisesV( hereinafter referred to as “overseas enterprises” ) overseas in 189 countries ( regions)® around
the world. The year—end total assets of overseas enterprises were nearly $9 trillion. The accumulated out-
ward FDI net stock ( hereinafter referred to as “stock”) reached $2955.4 billion. Among the stock,
$ 1639. 97 billion was equity investment, $961.21 billion was reinvested earnings, $ 354.22 billion

was debt instrument investment, accounting for 55. 5%, 32.5% and 12% of the total respectively.

@ FDI enterprises refer to foreign enterprises that are directly owned or have 10% (or above) voting rights or equivalents con-
trolled by domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.
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Table 1 Composition of China’s Outward FDI Flows and Stock, 2023

Flows Stock
Category Amount Year-on- Amount
Billions of Year Growth Share/ % Billions of Share/ %
US Dollars Rate/ % US Dollars
Total 177. 29 8.7 100. 0 2 955. 40 100. 0
Financial Sector 18.22 -17.6 10.3 323.82 11.0
Non-financial Sector 159. 07 12.8 89.7 2631.58 89.0

Note: 1. Financial sector refers to the direct investment of domestic investors in overseas financial enterprises; non—financial sector re-
fers to the direct investment of domestic investors in overseas non—financial enterprises.
2. The difference between the non —financial flow data in 2023 and the 2023 express data from the Ministry of Commerce
(130. 13 billion US dollars) is mainly due to the reinvested earnings.

According to the World Investment Report 2024 by UNCTAD, global FDI outflows reached $ 1.55
trillion in 2023 with a year-end stock of $ 44. 38 trillion. Based on this report, China’s outward FDI flows
and stock in 2023 accounted for 11.4% and 6.7% of the global total respectively, ranking third among

all countries (regions) in terms of both outward FDI flows and stock (see figure 1, figure 2).
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Figure 1 FDI QOutflows of China and Other Major Countries ( Regions) , 2023
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Figure 2 Outward FDI Stock of China and Other Major Countries ( Regions) , 2023

Data source: Data on China’s outward FDI in 2023 is based on Statistical Bulletin of China’s Outward Foreign Direct Investment , and

data on other countries (regions) is based on the World Investment Report 2024 by UNCTAD.

In 2023, China’s financial outward FDI flows reached $ 18. 22 billion, with a year-on-year decrease
of 17.6%. Among the flows, $7.85 billion went to the monetary financial services sector (the former
banking industry) , taking up a share of 43. 1%.

By the end of 2023, financial outward FDI stock had reached $323.82 billion, among which
$ 155. 1 billion had gone to the monetary financial services category, $8.74 billion had gone to insur-
ance industry, $21.4 billion had gone to capital market services (the former securities industry) and
$ 138. 58 billion had gone to other financial industries, accounting for 47.9%, 2.7%, 6.6% and
42. 8% of the total respectively.

By the end of 2023, China’s state—owned commercial banks® had established 101 branch offices and
69 affiliated institutions in 51 countries (regions) including the United States, Japan, the United King-
dom, etc. These overseas enterprises had employed around 52 thousand staffs, 48 thousand of whom had
been of foreign nationalities, taking up a share of 92. 3%. By the end of 2023, China had established 22

overseas insurance agencies.

@ China’s state—owned banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank, Bank of Communications and Postal Savings Bank of China.
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The non—financial outward FDI flows reached $ 159. 07 billion in 2023, with a year-on-year increase
of 12. 8%. The export of goods driven by outward FDI was $ 186. 8 billion, with an increase of 7.2 %,
accounting for 5. 5% of China’s total export of goods. The import of goods driven by outward FDI reached
$ 86. 3 billion, with an increase of 4.8% , accounting for 3.4 % of China’s total import of goods. The
sales income of overseas enterprises amounted to $ 3492. 5 billion, with a year-on-year increase of 0. 5%.
By the end of 2023, the non—financial outward FDI stock had reached $2631.58 billion and the total
assets of overseas enterprises had reached $ 5.9 trillion.

In 2023, the total amount of taxes paid by overseas enterprises to the countries (regions) where they
invest was $75. 3 billion, with a 0.3% increase comparing with the previous year. At the end of the
year, the total number of employees of overseas enterprises reached 4. 289 million, including 2. 57 million
foreign employees, accounting for 59. 9% of the total, with an increase of 77 thousand employees com-

pared with the previous year.
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2. The Flows and Stock of China’s Outward FDI

Table 2 China’s Annual Outward FDI Flows and Stock since the Promulgation of
Outward FDI Statistics System

Flows Stock

Year Amount/Billions Year-on-Year Amount/Billions

Global Ranking Global Ranking
of US Dollars Growth Rate /% of US Dollars

2002 2.70 26 — 29.90 25
2003 2.85 21 5.6 33.20 25
2004 5.50 20 93.0 44. 80 27
2005 12.26 17 122.9 57.20 24
2006 21. 16 13 43.8 90. 63 23
2007 26.51 17 25.3 117.91 22
2008 55.91 12 110.9 183.97 18
2009 56.53 5 1.1 245.75 16
2010 68. 81 5 21.7 317.21 17
2011 74. 65 6 8.5 424.78 13
2012 87.80 3 17.6 531.94 13
2013 107. 84 3 22.8 660. 48 11
2014 123. 12 3 14.2 882. 64 8
2015 145. 67 2 18.3 1097. 86 8
2016 196. 15 2 34.7 1357.39 6
2017 158.29 3 -19.3 1 809. 04 2
2018 143. 04 2 -9.6 1982.27 3
2019 136. 91 2 -4.3 2 198. 88 3
2020 153.71 1 12.3 2 580. 66 3
2021 178. 82 2 16.3 2785. 15 3
2022 163. 12 2 -8.8 2754. 81 3
2023 177.29 3 8.7 2 955.40 3

Note: 1. Data of 2002-2005 includes only non—financial outward FDI, and data of 2006—2023 includes outward FDI in all industries.
2. Annual growth rate of the year 2006 refers to that of the non—financial outward FDI.

087



2023 4R ¥ hEMMEERESITAR

2.1 China’s outward FDI flows in 2023

2.1.1 China’s outward FDI flows ranked third in the world, with its global share increasing

by 0.5 percentage points.

According to the World Investment Report 2024 by UNCTAD, in 2023 global FDI outflows reached

$ 1. 55 trillion, with a year-on-year decrease of 2% . Among them, foreign investment of developed econ-

omies@reached $ 1. 06 trillion, with a year-on-year increase of 3. 5% , accounting for 68. 3% of the glob-

al flows. Foreign investment of developing economies reached $491. 3 billion, with a year-on-year de-

crease of 10.9% , accounting for 31. 7% of the total.

In 2023, China’s outward FDI flows reached $ 177.29 billion, representing an increase of 8. 7% com-

pared with the previous year, reaching the third highest historical level. China’s share in the global outward FDI

flows accounted for 11.4%, with an increase of 0.5 percentage points from the previous year (see figure 3).
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Figure 3 China’s Percentage Share in World FDI Outflows, 2010—2023

Since the release of the annual statistics of outward FDI, China has ranked among the top three in

terms of outward FDI flows for 12 consecutive years, and its status of being a major outward investor has be-

@  According to UNCTAD, developed economies include the European Union, other European countries, Canada, the United

States, Australia, Bermuda, Israel, Japan, Republic of Korea and New Zealand.
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come increasingly solidified. The flows in 2023 were 65. 7 times as much as the flows in 2002, with an aver-
age annual growth rate of 22. 1%. Since the 18th National Congress of the Communist Party of China, China’s
accumulated FDI has reached $ 1.68 trillion, equivalent to 57% of the year—end stock, accounting for more
than 10% of the global total for eight consecutive years, and has paid $518.5 billion in various taxes in the
countries (regions) where the investment is located, providing more than 2 million jobs every year. The contri-

bution of China’s foreign investment to global economy has been increasingly prominent (see figure 4, figure 5).
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Figure 4 Outward FDI Flows of China, 2004—2023

Data source: Statistical Bulletin of China’s Outward Foreign Direct Investment.
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Figure 5 Global Rankings of China’s Outward FDI Flows, 2002—2023

Data source: Statistical Bulletin of China’s Outward Foreign Direct Investment.
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2.1.2 The scale of outward M&As slightly increased, but it was still at a historically low
level.

In 2023, the global economic recovery has been weak, geopolitical conflicts have intensified, and pro-
tectionism and unilateralism have risen. Affected by multiple factors, global cross—border M&A transactions
decreased by 15%, and the transaction size dropped to the lowest point in 10 years. In 2023, Chinese enter-
prises implemented 383 outward M&A projects in 53 countries (regions). The actual transaction volume of
China’s outward M&As reached $ 20. 57 hillion, with an increase of 2. 5% over the previous year, but the
scale is still the second lowest since 2010. From the perspective of M&A funding sources, domestic investment
by Chinese enterprises was $ 16. 78 billion, accounting for 81.6% of the total amount of M&As in that year,

and overseas financing was $ 3.79 billion, accounting for 18.4% of the amount of M&As.

Table 3 China’s Outward M&As via Direct Investment, 2004-2023

Year Amount of M&As/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
2004 3.00 — 54. 4
2005 6.50 116.7 53.0
2006 8.25 26.9 39.0
2007 6.30 -23.6 23.8
2008 30. 20 379.4 54.0
2009 19.20 -36.4 34.0
2010 29.70 54.7 43.2
2011 27.20 -8.4 36.4
2012 43. 40 59.6 31.4
2013 52.90 21.9 31.3
2014 56.90 7.6 26.4
2015 54.44 -4.3 25.6
2016 135.33 148. 6 44.1
2017 119. 62 -11.6 21. 1
2018 74.23 -37.9 21.7
2019 34.28 -53.8 12.6
2020 28.20 -17.7 10.7
2021 31.83 12.9 11.4
2022 20. 06 -37.0 9.3
2023 20. 57 2.5 9.5

Note: The amount of M&A in 2012-2023 includes overseas financing. The share refers to the proportion of direct investment in total

flows.
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In 2023, Chinese enterprises’ cross—border M&As involved 17 industrial sectors, including manufac-
turing, leasing and business services, information transmission/software and information technology serv-
ices, etc. In terms of the amount of M&As, manufacturing ranked first with $ 7. 72 billion and 127 pro-
jects. Leasing and business services ranked second with $ 3. 37 billion, involving 29 projects. Information
transmission/software and information technology services ranked third with $ 2. 37 billion, involving 38
projects ( see table 4).

In 2023, Chinese enterprises’ outward cross—border M&As were distributed in 53 countries ( regions )
in the world. In terms of the amount of M&As, Singapore, the Cayman Islands, Hong Kong ( China) , In-
donesia, Poland, the United States, the Republic of Korea, the United Kingdom, Germany and Laos
ranked top 10 (see figure 6).

Table 4 Industrial Distributions of China’s Cross—border M&As, 2023

Amount/
Industry Number of ions o Sare of
Deals UE Tl Amount /%
Manufacturing 127 7.72 37.5
Leasing and Business Services 29 3.37 16.4
Information Transmission, Software and Information Technology Services 38 2.37 11.5
Mining 29 1. 65 8.0
Scientific Research and Technical Services 45 1.32 6.4
Production and Supply of Electricity, Heat, Gas and Water 15 1.27 6.2
Wholesale and Retail Trade 43 0.79 3.9
Real Estate 4 0. 60 2.9
Agriculture, Forestry, Animal Husbandry and Fishery 5 0.59 2.9
Transportation , Storage and Postal Services 25 0.27 1.3
Accommodation and Catering 7 0.21 1.0
Education 2 0.11 0.5
Construction 4 0.11 0.5
Finance 3 0.10 0.5
Others 7 0. 09 0.5
Total 383 20. 57 100. 0

In 2023, Chinese enterprises carried out 111 M&A projects in Belt and Road partner countries, a-

mounting to $ 12. 13 billion and accounting for 59 % of the total amount of M&As. Among the countries
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involved, Singapore, Indonesia, Poland, the Republic of Korea and Laos attracted M&A investment of

more than $ 500 million from Chinese enterprises.
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0 Amount/Billions of US Dollars-left —— Number of Deals-right

Figure 6 Top 10 Destinations of Chinese Enterprises’ Cross—border M&As in 2023
(by Value of M&As)

2.1.3 Reinvested earnings accounted for more than 40% of the total, while the equity in-
vestment increased by 18. 8%.

In terms of the composition of outward FDI flows, in 2023, the operation of overseas enterprises was
in good condition, and nearly 70% of the enterprises were profitable or break—even. The reinvested earn-
ings of the year (i.e. newly added retained earnings) was $ 78. 46 billion with a year-on-year decrease of
2.4%, which reached a record third—highest level, accounting for 44. 2% of China’s outward FDI flows
in the same period.

In 2023, the equity investment reached a new high since 2016, and the new equity investment was
$ 72. 62 billion, with a year-on-year increase of 18. 8%, accounting for 41 % of the total flows. The new
equity investment increased by 3.5 percentage points compared with the previous year. The debt instru-

ment investment (only involving foreign non—financial enterprises) was $ 26. 21 billion, with an increase

of 21. 3%, accounting for 14. 8% (see table 5, figure 7).
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Table 5 Composition of China’s Outward FDI Flows, 2006—2023

New Equity Investment  Current Invested Earnings Debt Instrument investment

Flows/
Year Billions of Amount/ Amount/ Amount/
US Dollars  Billions of  Share/ %  Billions of Share/ % Billions of Share/ %
US Dollars US Dollars US Dollars

2006 21.16 5.17 24.4 6. 65 31.4 9.34 44.2
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17. 66 31.6
2009 56.53 17.25 30.5 16. 13 28.5 23.15 41.0
2010 68. 81 20. 64 30.0 24.01 34.9 24.16 35.1
2011 74. 65 31.38 42.0 24. 46 32.8 18. 81 25.2
2012 87. 80 31. 14 35.5 22.47 25.6 34.19 38.9
2013 107. 84 30.73 28.5 38.32 35.5 38.79 36.0
2014 123. 12 55.73 45.3 44.4 36. 1 22.99 18.6
2015 145. 67 96.71 66. 4 37.91 26.0 11.05 7.6
2016 196. 15 114.13 58.2 30. 66 15.6 51.36 26.2
2017 158.29 67.99 42.9 69. 64 44.0 20. 66 13.1
2018 143. 04 70. 40 49.2 42.53 29.7 30. 11 21. 1
2019 136. 92 48.35 35.3 60. 63 44.3 27. 94 20. 4
2020 153.71 63. 03 41.0 71. 64 46. 6 19. 04 12. 4
2021 178. 82 53.15 29.7 99. 30 55.5 26. 37 14.8
2022 163. 12 61.13 37.5 80. 38 49.3 21.61 13.2
2023 177.29 72.62 41.0 78. 46 44.2 26.21 14.8
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Figure 7 Composition of China’s Qutward FDI Flows, 2006—-2023

2.1.4 The investment fields continued to diversify, with nearly 80% flowing into business
services, wholesale and retail trade, manufacturing, and finance.

In 2023, China’s outward FDI flows covered 18 industry categories of the national economy. Among
them, the investment in leasing and business services, wholesale and retail trade, manufacturing and fi-
nance industries all exceeded $ 10 billion (see table 6).

Investment in the leasing and business services sector was $54. 17 billion, ranking at the top of
the industry categories. The investment showed a 24. 6% year-on-year increase, accounting for 30. 6 % of
the total flows of that year, mainly distributed in Hong Kong ( China) , the Cayman Islands, the British
Virgin Islands, Singapore, etc.

Investment in the wholesale and retail trade industry received $ 38.82 billion, with a year-on-
year increase of 83. 4% , accounting for 21. 9% . Among them, the new reinvested earnings were $ 18. 73
billion, accounting for 48. 2% of the investment flows in this field, with an increase of 125.1%. Invest-
ment flows mainly went to Hong Kong ( China) , Singapore, the Netherlands, the United States, Macao
(China) , the United Arab Emirates, Sweden, Thailand, etc.

Investment in the manufacturing industry reached $27.34 billion, with an increase of 0.7 %
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comparing with the previous year, accounting for 15. 4 %. Investment in this sector mainly flowed to auto-
mobile manufacturing, other manufacturing, computer/communication and other electronic equipment
manufacturing, general equipment manufacturing, non—ferrous metal smelting and rolling processing, non
—metallic mineral products, rubber and plastic products, pharmaceutical manufacturing, electrical ma-
chinery and equipment manufacturing, chemical raw materials and chemical products, metal products,
special equipment manufacturing, etc.

Flows to the financial industry were $ 18. 22 billion, with a year-on-year decrease of 17. 6% , ac-
counting for 10.3%. In 2023, the direct investment of domestic investors in China’s financial industry to
overseas financial enterprises reached $ 17.42 billion; domestic investors in China’s non—financial indus-
try invested $ 800 million in overseas financial enterprises.

The total investment in the four major areas mentioned above was $ 138. 55 billion, accounting for
78.1% of the annual investment flows.

In addition, investment in the mining industry in 2023 was $ 9. 88 billion, with a year-on-year de-
crease of 34. 6% , accounting for 5. 6% of the total flows.

Investment in the transportation/storage and postal services industry received $ 8. 44 billion,
with a year-on-year decrease of 43. 9%, accounting for 4. 8% of the total flows.

Investment in the scientific research and technology services industry received $5.05 billion,
with a 4. 8% year-on-year increase, accounting for 2. 8% of the total flows.

Investment in the production and supply of electricity/heat/gas and water in 2023 was $4. 65
billion, with a year-on-year decrease of 14.7% , accounting for 2. 6% of the total flows.

Investment in the construction industry received $2.86 billion, with a year-on-year increase of
97.2% , accounting for 1. 6% of the total flows.

Investment in the information transmission/software and information technology services in-
dustry received $ 2. 28 billion, with a 34. 9% year-on-year increase, accounting for 1. 3% of the total
flows.

Investment in the agriculture/forestry/animal husbandry and fishery industry reached $ 1. 82
billion, with a 256. 9% year-on-year increase, accounting for 1% of the total flows.

Investment in the real estate industry received $1.42 billion, with a 35.8% vyear-on-year de-

crease, accounting for 0. 8 % of the total flows.
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Table 6 Industrial Distribution of China’s Outward FDI Flows, 2023

Flows/Billions of Year-on-Year
Industry Share/ %
US Dollars Growth Rate/ %

Total 177.29 8.7 100.0
Leasing and Business Services 54.17 24.6 30.6
Wholesale and Retail Trade 38. 82 83.4 21.9
Manufacturing 27.34 0.7 15.4
Finance 18.22 -17.6 10.3
Mining 9.88 -34.6 5.6
Transportation, Storage and Postal Services 8.44 -43.9 4.8
Scientific Research and Technical Services 5.05 4.8 2.8
Production and Supply of Electricity, Heat, Gas and Water 4.65 -14.7 2.6
Construction 2. 86 97.2 1.6
Information Transmission, Software and Information Technology

S 2.28 34.9 1.3
Agriculture,, Forestry, Animal Husbandry and Fishery 1. 82 256.9 1.0
Real Estate 1.42 -35.8 0.8
Resident Services, Repairs and Other Services 1.05 54.4 0.6
Accommodation and Catering 0.95 9500. 0 0.5
Water, Environment and Public Facilities Management 0.24 33.3 0.1
Health and Social Work 0.16 -44.8 0.1
Education 0.08 -66.7 —
Culture, Sports and Entertainment -0. 14 = =

2.1.5 Investment flowing into Asia and Africa experienced rapid growth, while investment
in Oceania and Latin America declined significantly.

In 2023, FDI flows to Asia were $ 141.60 billion, representing an increase of 13.9% compared
with the previous year. It accounted for 79. 9% of the total FDI outflows in that year, showing an increase
of 3.7 percentage points from the previous year. Among them, investment in Hong Kong ( China) was

$108. 77 billion, with a 11. 5% year-on-year increase, accounting for 76. 8 % of investment in Asia; in-

vestment in the 10 ASEAN countries amounted to $25.12 billion, with a year-on-year increase of
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34.7% , accounting for 17. 7% of investment in Asia.

Investment in Latin America was $ 13. 48 billion, with a 17. 6% year-on-year decrease, account-
ing for 7. 6% of FDI outflows that year. The flows mainly went to the Cayman Islands, the British Virgin
Islands, Mexico, Brazil, Chile, Colombia, Ecuador, Bolivia, etc.

FDI flows to Europe were $9. 97 billion, with a 3. 6% year-on-year decrease, accounting for 5. 6 %
of the FDI outflows of the year. Most flows went to Luxembourg, the United Kingdom, the Netherlands,
Sweden, Germany, the Russian Federation, Serbia, Hungary, Switzerland, Ireland, lItaly, the Czech Re-
public, Georgia, etc.

Investment in North America was $ 7. 78 billion, with a 7% year-on-year increase, accounting for
4.4% of FDI flows of the year. Among them, the investment in the United States was $6.91 billion,
with a 5. 2% year-on-year decrease; investment in Canada was $ 350 million, with a year-on-year in-
crease of 141%.

Investment in Africa reached $ 3. 96 billion, with a 118. 8% year-on-year increase, accounting for
2.2Y% of the FDI flows of the year. Flows mainly went to Niger, South Africa, Angola, Morocco, the Re-
public of the Congo, Algeria, Egypt, Kenya, Zimbabwe, Nigeria, Mauritius, the Democratic Republic of
the Congo, Eritrea, Zambia, etc.

Flows to Oceania were $ 510 million, with a year-on-year decrease of 83. 4% , accounting for 0. 3 %

of the FDI outflows that year, mainly going to Australia, New Zealand, the Solomon Islands, etc (see ta-

ble 7).
Table 7 Regional Distribution of China’s Outward FDI Flows, 2023
Continent Amount/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
Asia 141. 60 13.9 79.9
Latin America 13.48 -17.6 7.6
Europe 9.97 -3.6 5.6
North America 7.78 7.0 4.4
Africa 3.96 118.8 2.2
Oceania 0.51 -83.4 0.3
Total 177.29 8.7 100. 0

Note: Due to the roundingoff reasons, the subentries may not add up to the aggregate totals. The remainder is the same.
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In 2023, Chinese enterprises invested $40. 71 billion in Belt and Road partner countries, with an

increase of 31.5% over the previous year, accounting for 23 % of the FDI outflows of the year.

Table 8 Top 20 Countries ( Regions) of China’s Outward FDI Flows, 2023

Rank Country ( Region) Flows/Billions of US Dollars Share of Total/ %
1 Hong Kong( China) 108. 77 61.4
2 Singapore 13.10 7.4
3 Cayman Islands 8.73 4.9
4 United States 6.91 3.9
5 Indonesia 3.13 1.8
6 Vietnam 2.59 1.5
7 British Virgin Islands 2.55 1.4
8 Luxembourg 2.33 1.3
9 Thailand 2.02 1.1
10 United Arab Emirates 1.78 1.0
11 United Kingdom 1. 67 0.9
12 Kazakhstan 1.62 0.9
13 Malaysia 1.43 0.8
14 Cambodia 1.38 0.8
15 Laos 1. 16 0.7
16 Mexico 1.08 0.6
17 Netherlands 0.90 0.5
18 Macao ( China) 0.76 0.4
19 Sweden 0.74 0.4
20 Republic of Korea 0. 66 0.4

Total 163. 31 92.1

2.1.6 Nearly 60% of non—financial investments came from local enterprises, while the
central enterprises and units investments grew by over 20%.

In 2023, the non—financial outward direct investment by central enterprises and units was $ 66. 23
billion, with a 20. 5% year-on-year increase, accounting for 41. 6% of the national non—financial flows.
The non—financial outward direct investment of local enterprises reached $92. 84 billion, with a year-on-
year increase of 7. 9% , accounting for 58. 4% of the total flows. Among them, outflows from the eastern
region reached $ 76. 05 billion, with a 14. 3% year-on-year increase, accounting for 81. 9% of the local

investment outflows; $9.59 billion was from the central region, with a year-on-year increase of 2. 2%,
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accounting for 10. 3% ; outflows from the western region amounted to $ 6. 56 billion, with a year-on-
year decrease of 29.8% , accounting for 7. 1% ; outflows from the three northeast provinces reached
$ 640 million, with a decrease of 16. 9%, accounting for 0. 7% (see table 9). Zhejiang, Guangdong,
Shanghai, Jiangsu, Shandong, Hainan, Beijing, Fujian, Henan and Hebei ranked the top 10 in terms of
outward direct investment flows, with a total of $ 77. 13 billion, accounting for 83 % of the local outward
direct investment flows ( see table 10). Shenzhen’s FDI outflows reached $ 6. 65 billion, ranking first among

the cities separately listed on the state plan, accounting for 44. 9% of the outward FDI of Guangdong.

Table 9 Regional Distribution of China’s Local Outward FDI Flows, 2023

Flows/Billions of

Region i s Year-on-Year Growth Rate/ % Share/ %
Eastern region 76. 05 14.3 81.9
Central region 9.59 2.2 10.3
Western region 6.56 -29.8 7.1
Three Northeast Provinces 0. 64 -16.9 0.7
Total 92. 84 7.9 100. 0

Note: 1. The eastern region includes Beijing, Tianjin, Hebei, Shanghai, Jiangsu, Zhejiang, Fujian, Shandong, Guangdong and Hain-
an.
2. The central region includes Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.
3. The western region includes Inner Mongolia, Guangxi, Sichuan, Chongqing, Guizhou, Yunnan, Shaanxi, Gansu, Qinghai,
Ningxia, Xinjiang and Xizang.

4. The three northeast provinces include Heilongjiang, Jilin and Liaoning.

Table 10 Top 10 Provinces ( Municipalities) in Terms of Local Outward FDI Flows, 2023

No. Province ( Municipality ) Flows/Billions of US Dollars Share of local flows/ %
1 Zhejiang 15. 64 16.9
2 Guangdong 14. 80 15.9
3 Shanghai 9.87 10.6
4 Jiangsu 8.92 9.6
5 Shandong 6.95 7.5
6 Hainan 5.95 6.4
7 Beijing 5.51 5.9
8 Fujian 4.21 4.5
9 Henan 2.76 3.0
10 Hebei 2.52 2.7

Total 77.13 83.0
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2.1.7 The growth rate of outward FDI by public economic holding entities was higher
than that of non—public economic holding entities, with its proportion representing a 4. 2 percent-
age points higher than the previous year.

Among China’s outward non—financial investment flows in 2023, domestic investors with public eco-
nomic holdings invested $ 85. 76 billion, with a year-on-year increase of 20. 9 %. The amount accounted
for 53.9% of the outward non—financial investment flows, which was 4.2 percentage points higher than
the previous year. Outward investment by non—public economic holding entities was $ 73. 31 billion, with

an increase of 3. 3% year-on-year, accounting for 46. 1% (see figure 8).

2023 46.1
2022 50.3
2021 46
2020 0.1 e
2019 50.3
2018 62.3
2017 487 S T
2016 68
| | | | | | | | | J
0 10 20 30 40 50 60 70 80 90 100
B Non-public Economic Holdings/% 17 Public Economic Holdings/%

Figure 8 Proportion of Ownership Structure in China’s Outward

Non-financial Direct Investment Flows from 2016-—2023

2.2 China’s Outward FDI Stock by the end of 2023

2.2.1 The global ranking and share of China’s outward FDI stock.
By the end of 2023, China’s outward FDI stock had reached $2955.4 billion, with an increase of
$200. 59 billion compared with the end of the previous year®, which was 98. 8 times that of the end of

® 1In 2023, the global stock of overseas assets increased by $ 3.8 trillion, with the United States increasing by $ 1.5 trillion
and Canada increasing by $0.5 trillion.
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2002. The share of global outward FDI stock increased from 0.4 % in 2002 to 6.7 % in 2023 and the
ranking climbed from 25th to the 3rd, only inferior to the United States ( $9. 4 trillion) and the Nether-
lands ( $ 3.4 trillion). In terms of stock size, there was still a big gap between China and the United

States. China’s stock size was only equivalent to 31. 4% of that of the United States (see figure 9, figure

10).
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Figure 9 China’s Outward FDI Stock, 2002-2023
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Figure 10 Global Rankings of China’s Outward FDI Stock, 2002-2023
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2.2.2 Country (region) distribution.

At the end of 2023, China’s outward FDI stock was distributed in 189 countries (regions) , account-
ing for 80. 8 % of the total number of countries (regions) in the world (see figure 11).

At the end of 2023, China’s outward FDI stock in Asia was $2014. 84 billion, accounting for
68. 2% , mainly distributed in Hong Kong ( China), Singapore, Indonesia, Macao ( China), Vietnam,
Malaysia, Thailand, Laos, etc.; Hong Kong ( China) accounted for 87 % of the stock in Asia.

The stock in Latin America was $ 600. 8 billion, accounting for 20. 3% , mainly distributed in the
British Virgin Islands, the Cayman Islands, Brazil, Mexico, Peru, Chile, Bahamas, Jamaica, Panama,
Argentina, etc. Among them, the total stock in the British Virgin Islands and the Cayman Islands amoun-
ted to $580. 8 billion, accounting for 96. 7% of the total FDI stock in Latin America.

The stock in Europe was $ 147. 68 billion, accounting for 5% , mainly distributed in the Nether-
lands, the United Kingdom, Germany, Sweden, Luxembourg, the Russian Federation, France, Switzer-
land, Italy, Spain, Ireland, Serbia, Hungary, etc. Among them, the FDI stock in 17 Central and Eastern
European countries were $ 5. 36 billion, accounting for 3. 6% of the total investment in Europe.

The stock in North America was $ 110. 11 billion, accounting for 3. 7% , mainly distributed in the

United States and Canada.
Africa, 1.4%

North America, 3.7% / Oceania, 1.4%

Europe, 5.0%

Latin America, 20.3%

Asia, 68.2%

Figure 11 Geographical Distribution of China’s Outward FDI Stock, 2023
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The stock in Africa was $42. 11 billion, accounting for 1. 4% , mainly distributed in South Africa,
the Democratic Republic of the Congo, Nigeria, Ethiopia, Angola, Niger, Mauritius, Kenya, Algeria,
Zambia, Tanzania, Mozambique, Egypt, Zimbabwe, etc.

The stock in Oceania was $ 39. 85 billion, accounting for 1.4 % , mainly distributed in Australia,
New Zealand, Papua New Guinea, Samoa, Marshall Islands, Fiji, etc.

Nearly 90% of China’s outward FDI stock was distributed in developing economies. At the end of
2023, China’s investment stock in developing economies reached $2645.69 billion, accounting for
89.5% (see figure 13), of which the stock in Hong Kong ( China) amounted to $ 1752. 52 billion, ac-
counting for 66.2% of the investment stock in developing economies; the stock in ASEAN reached
$ 175. 62 billion, accounting for 6. 6 %.

At the end of 2023, China’s outward FDI stock in developed economies reached $309. 71 billion, ac-
counting for 10. 5%. Among them, the stock in the EU was $ 102. 42 billion, accounting for 33. 1% of the
total investment stock in developed economies; the United States received $83. 69 billion, accounting for
27%; Australia received $34.77 billion, accounting for 11.2%; the United Kingdom received $29.26
billion, accounting for 9. 4% ; Bermuda received $ 15. 82 billion, accounting for 5. 1% ; the Russian Fed-
eration received $ 10. 67 billion, accounting for 3.4% ; Canada received $ 10.6 billion, accounting for
3.4% ; the Republic of Korea received $6.99 billion, accounting for 2. 3% ; Japan received $5.77 bil-
lion, accounting for 1.9%; Israel received $2.79 billion, accounting for 0.9%; New Zealand received
$ 2. 6 billion, accounting for 0. 9% ; Switzerland received $2. 11 billion, accounting for 0. 7% (see table

12).
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Table 11 Countries ( regions) with FDI Stock Exceeding $ 1 trillion, by the End of 2023

Stock by the End of 2023/

Ranking Countries (Regions) Billions of US Dollars Share of the World/ %
1 United States 9433.9 21.3
2 Netherlands 3386.3 7.6
3 China 2955.4 6.7
4 Canada 2746.9 6.2
5 Germany 2179.2 4.9
6 Japan 2132.6 4.8
7 United Kingdom 2124.2 4.8
8 Hong Kong( China) 2028.5 4.6
9 Singapore 1792.3 4.0
10 Luxembourg 1679. 1 3.8
11 France 1635.7 3.7
12 Switzerland 1472.9 3.3
13 Ireland 1336.4 3.0

Total 34 903. 4 78.7

Note: Data on China’s outward FDI in 2023 is from Statistical Bulletin of China’s Ouiward Foreign Direct Investiment, and data on other
countries (regions) is from the World Investment Report 2024 by UNCTAD.

India, 0.5%

thers, 5.4%

Russian Federation, 0.6%
Brazil, 0.8%
Republic of Korea, 1.5% 0
Australia, 1.6%
Switzerland, 3.3%
European Union, 32.7%
Hong Kong ( China) , 4.6%
Japan, 4.8%\
ASEAN, 5.2% /7
Canada, 6.2%
United Sates, 21.3%

United Kingdom, 4.8% —’
China, 6.7%

Figure 12 Proportions of Outward FDI Stock of Global Major Economies,
by the End of 2023
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Table 12 China’s Outward FDI Stock in Developed Countries ( Regions) ,
by the End of 2023

Economy Stock/Billions of US Dollars Share/ %
European Union 102. 42 33.1
United States 83. 69 27.0
Australia 34.77 11.2
United Kingdom 29.26 9.4
Bermuda 15. 82 5.1
Russian Federation 10. 67 3.4
Canada 10. 60 3.4
Republic of Korea 6.99 2.3
Japan 5.77 1.9
Israel 2.79 0.9
New Zealand 2.60 0.9
Switzerland 2. 11 0.7
Other countries (regions) 2.22 0.7
Total 309.71 100. 0

Developed Economies, 10.5%

Developing Economies, 89.5%

Figure 13 Composition of China’s Outward FDI Stock in Economies, by the End of 2023
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At the end of 2023, the stock in the top 20 couniries (regions) in terms of China’s outward FDI
stock totaled $2779.91 billion, which accounted for 94 % of China’s outward FDI stock. They are Hong
Kong ( China) , the British Virgin Islands, the Cayman Islands, Singapore, the United States, Australia,
the Netherlands, the United Kingdom, Indonesia, Luxembourg, Germany, Bermuda, Macao ( China),

Vietnam, Malaysia, Sweden, Thailand,the Russian Federation, Canada and Laos (see table 13).

Table 13 Top 20 Countries ( Regions) as Destinations of China’s Outward FDI Stock,

by the End of 2023

No. Country ( Region) Stock/Billions of US Dollars Share/ %
1 Hong Kong( China) 1752.52 59.3
2 British Virgin Islands 358. 89 12. 1
3 Cayman Islands 221.91 7.5
4 Singapore 86. 45 2.9
5 United States 83.69 2.8
6 Australia 34.77 1.2
7 Netherlands 31. 89 1.1
8 United Kingdom 29.26 1.0
9 Indonesia 26. 35 0.9
10 Luxembourg 22.87 0.8
11 Germany 17. 06 0.6
12 Bermuda 15. 82 0.5
13 Macao( China) 13.95 0.5
14 Vietnam 13.59 0.5
15 Malaysia 13.48 0.5
16 Sweden 13. 46 0.5
17 Thailand 12. 67 0.4
18 Russian Federation 10. 67 0.3
19 Canada 10. 60 0.3
20 Laos 10. 01 0.3

Total 2779.91 94.0

By the end of 2023, China had set up 17 thousand overseas enterprises in Belt and Road partner
countries, with a stock of direct investment of $334. 84 billion, accounting for 11. 3% of China’s stock of
outward FDI. The top ten countries in terms of the stock were Singapore, Indonesia, Luxembourg, Viet-

nam, Malaysia, Thailand, the Russian Federation, Laos, the United Arab Emirates and Cambodia.
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2.2.3 Industrial distribution

(1) Distribution in national economy industries.

By the end of 2023, China’s outward FDI had covered all sectors of the national economy, and there
were seven industries with a stock size of over $ 100 billion.

The leasing and business services sector topped the list with $ 1179. 1 billion, accounting for
39.9% of China’s outward FDI stock, including foreign investment activities focusing on investment hold-
ing, which were mainly distributed in Hong Kong ( China), the British Virgin Islands, the Cayman
Islands, Singapore, the United States, Australia, the United Kingdom, Luxembourg, etc.

The wholesale and retail sector ranked second with $421. 4 billion, accounting for 14. 3 %.

The financial industry received $ 323. 82 billion, accounting for 11% (see figure 14).

The manufacturing industry received $283.4 billion, accounting for 9. 6%. The stock mainly
distributed in automobile manufacturing, computer/communications and other electronic equipment manu-
facturing, other manufacturing, special equipment manufacturing, pharmaceutical manufacturing, etc. A-
mong them, the stock in the automobile manufacturing industry was $72.06 billion, accounting for

25.4Y% of the investment stock in the manufacturing industry.

d

Figure 14 Composition of China’s Outward FDI Stock in the Financial Sector,

m Monetary Financial Services, 47.9%

m Insurance, 2.7%
m Capital Market Services, 6.6%
B Other Financial Sectors, 42.8%

by the End of 2023

The mining industry received $ 193.51 billion, accounting for 6. 5%. The stock mainly distribu-
ted in oil and natural gas mining, non—ferrous metal mining, ferrous metal mining, mining and washing of
coal, etc.

The information transmission/software and information technology services sector received




$ 133. 11 billion, accounting for 4. 5% , and was the area with high concentration from outward invest-
ment by Chinese natural persons.

The transportation/storage and postal services sector received $ 104. 26 billion, accounting for
3.5%, mainly distributed in water transportation, multimodal transportation and transportation agency,
air transportation, pipeline transportation, etc.

The total stock in the above seven industries were $2638.6 billion, accounting for 89.3% of
China’s outward FDI stock. The distribution of other major industries was as follows ( see figure 15, figure
16)

The real estate industry received $ 88. 52 billion, accounting for 3 %.

The production and supply of electricity/heat/gas and water industry received $58. 68 bil-
lion, accounting for 2% , mainly distributed in electricity/heat production and supply industry.

The scientific research and technology services industry received $58. 52 billion, accounting for
2% of the total, mainly distributed in science and technology promotion and application services, research
and experimental development, professional technical services, etc.

The construction industry received $52.5 billion, accounting for 1. 8% of the total investment,
mainly distributed in civil engineering, housing construction, construction installation, building decora-
tion and other construction industries.

The agriculture/forestry/animal husbandry and fishery industry received $ 20. 02 billion, ac-
counting for 0. 7% of the total. Among them, agriculture accounted for 27. 5% of the total investment in
the industry, forestry accounted for 18. 1%, fisheries accounted for 10. 9% , animal husbandry accounted
for 3. 6%, and agricultural/forestry/animal husbandry and fishery professional and auxiliary activities ac-
counted for 39.9%.

The resident services/repairs and other services sector received $ 14. 13 billion, accounting for
0.5%. Most of the stock was in other services and resident services.

The culture/sports and entertainment sector received $ 10. 15 billion, accounting for 0.3 % of
the total.

The accommodation and catering industry received $ 4. 35 billion, accounting for 0. 1% of the
total.

The education sector received $ 3. 75 billion, accounting for 0. 1% of the total.
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The health and social work sector received $ 3. 42 billion, accounting for 0. 1%.
The water conservancy/environment and public facility management sector received $2.76

billion, accounting for 0. 1%.

( Billions of US Dollars )

Leasing and Business Services —— 1179.1
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Figure 15 Industrial Distribution of China’s Outward FDI Stock,

by the End of 2023

109



2023 4R ¥ hEMMEERESITAR

m Leasing and Business Services, 39.9% m Wholesale and Retail Trade, 14.3%
m Finance, 11% Manufacturing, 9.6%
® Mining, 6.5% = Information Transmission, Software and

Information Technology Services, 4.5%

M Transportation, Storage and Postal Services, 3.5% B Real Estate, 3.0%

m Production and Supply of Electricity, Heat, m Scientific Research and Technology Services, 2%
Gas and Water, 2.0%

H Construction, 1.8% B Agriculture, Forestry, Animal Husbandry
and Fishery, 0.7%

m Resident Services, Repairs and Other Services, 0.5%  mCulture, Sports and Entertainment, 0.3%
= Education, 0.1% B Accommodation and Catering, 0.1%

m Health and Social Work, 0.1% m Water Conservancy, Environment and Public
Facility Management, 0.1%

Figure 16 Industrial Weightings of China’s Outward FDI Stock,
by the End of 2023

According to the distribution of industries in different regions, China’s outward FDI in various regions

is highly concentrated (see table 14).
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Table 14 Top 5 Industries of China’s Outward FDI Stock in Each Continent,

by the End of 2023

Continent Indust Stock/Billions Share/ %
ontinen naustr, are.
sy of US Dollars ’
Leasing and Business Services 886. 55 44.0
Wholesale and Retail Trade 333.57 16. 6
Finance 212.08 10.5
Asia
Manufacturing 144. 13 7.1
Mining 103. 88 5.2
Subtotal 1 680. 21 83.4
Construction 14.85 35.3
Mining 9.16 21.7
Manufacturing 6.01 14.3
Africa
Finance 4.91 11.7
Leasing and Business Services 2.00 4.7
Subtotal 36.93 87.7
Manufacturing 44.22 29.9
Finance 26. 83 18.2
Mining 20.72 14.0
Europe .
Leasing and Business Services 15.52 10. 5
Wholesale and Retail Trade 9.20 6.2
Subtotal 116. 49 78.8
Leasing and Business Services 260. 23 43.3
Information Transmission, Software and Information Technology Services 82.03 13.6
Wholesale and Retail Trade 68. 36 11.4
Latin America
Manufacturing 58.23 9.7
Finance 51.65 8.6
Subtotal 520. 50 86. 6
Manufacturing 28.70 26.0
Finance 23. 64 21.5
Mining 21. 67 19.7
North America
Wholesale and Retail Trade 8.03 7.3
Leasing and Business Services 7.82 7.1
Subtotal 89. 86 81.6
Mining 16. 38 41.1
Leasing and Business Services 6.98 17.5
Finance 4.72 11.9
Oceania
Real Estate 2.71 6.8
Manufacturing 2.11 5.3
Subtotal 32.90 82.6
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(2) Distribution in three industries.

At the end of 2023, 79.9% of China’s outward FDI stock was concentrated in the tertiary industry
(i.e. service industry) , with the amount of $2360. 47 billion, mainly distributed in leasing and business
services, wholesale and retail trade, finance, information transmission/software and information technolo-
gy services, transportation/storage and postal services, real estate, etc. The secondary industry received
$ 582. 33 billion, accounting for 19. 7% of China’s outward FDI stock. Among them, the manufacturing
industry ( excluding metal products/machinery and equipment repair industry) received $283.09 bil-
lion, accounting for 48. 6% of the secondary industry; the mining industry (excluding mining auxiliary
activities) received $ 188.06 billion, accounting for 32.3% ; the production and supply of electricity/
heat/gas and water sector received $ 58. 68 billion, accounting for 10. 1% ; the construction industry re-
ceived $52.5 billion, accounting for 9%. In addition, the primary industry ( the agriculture/forestry/ani-
mal husbandry/fishery industry, but excluding agriculture/forestry/animal husbandry/fishery services)

received $ 12. 6 billion, accounting for 0.4 % of China’s outward FDI stock ( see figure 17).

[ Primary Industry, 0.4% M Secondary Industry, 19.7% & Tertiary Industry, 79.9%

Figure 17 Industrial Distribution of China’s Outward FDI Stock in Three Industries,
by the End of 2023

2.2.4 Classified by types of industrial and commercial administration registration of do-

mestic Investors.

At the end of 2023, among the $2631. 58 billion non—financial outward FDI stock, state—owned en-
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terprises accounted for 52. 2% and non—state enterprises accounted for 47. 8% , including 10. 7% of in-
corporated companies, 11.2%of limited liability companies, 7% of private enterprises, 4.7% of self—
employed companies, 3.4 % of foreign—invested enterprises, 1. 8% of Hong Kong, Macao and Taiwan—

invested enterprises, 0.4 % of joint—stock cooperative enterprises, 0.4 % of collective enterprises, and

8.2% of others (see figure 18, figure 19).

Collective Enterprise, 0.4%

Joint-stock Cooperative Enterprise, 0.4%

Others, 8.2%

Hong Kong, Macao and Taiwan-
invested Enterprise, 1.8%
Foreign-invested Enterprise, 3.4% \\

Self-employed Company, 4.7% ——__

State-owned Enterprise,

— 52.2%

Private Enterprise, 7.0% ——

Incorporated Company, 10.7% /

Figure 18 Distribution of China’s Non-financial Outward FDI Stock, by Registration
Types of Domestic Investor, by the End of 2023
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I State-owned Enterprise/% B Non-state Enterprise/%

Figure 19 Proportions of State-owned Enterprises and Non-state Enterprises
in China’s Outward FDI Stock, 2006—-2023

2.2.5 Distribution of provinces and cities.

At the end of 2023, non-financial outward FDI stock by local enterprises reached $ 1009. 98 bil-
lion, accounting for 38. 4% of China’s total non—financial outward FDI stock. Among them, $ 834. 9 bil-
lion came from eastern China, accounting for 82.7%; $79. 3 billion came from central China, account-
ing for 7.9%; $77.27 billion came from western China, accounting for 7. 6% ; $ 18.51 billion came
from the three provinces in northeastern China, accounting for 1. 8% (see figure 20). Guangdong was the
largest province as the source of outward FDI stock with $ 195.05 billion, followed by Shanghai with
$167. 12 billion, and Zhejiang, Beijing, Shandong, Jiangsu, Fujian, Tianjin, Anhui, Henan, etc.
Among the five cities separately listed on the state plan, Shenzhen ranked first with $ 111. 61 billion,
accounting for 57. 2% of Guangdong’s outward FDI stock, while Ningbo ranked second with $ 31. 04 bil-

lion, accounting for 26. 1% of Zhejiang’s stock (see table 15).
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Table 15 Top 10 Provinces ( Municipalities) as Sources of China’s Outward FDI
Stock, by the End of 2023

No. Province ( Municipality ) Stock/Billions of US Dollars
1 Guangdong 195. 05
2 Shanghai 167. 12
3 Zhejiang 119. 10
4 Beijing 104. 58
5 Shandong 77.43
6 Jiangsu 75.50
7 Fujian 30. 48
8 Tianjin 27.13
9 Anhui 21.72
10 Henan 21.42

Total ( accounting for 83.1% of China’s local outward FDI stock) 839.53

Three Provinces in Northeastern China, 1.8%

Western China, 7.6% / Central China, 7.9%

Eastern China, 82.7%

Figure 20 Regional Weightings of China’s Outward FDI Stock by Local Enterprises,
by the End of 2023
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3. China’s Outward FDI to Major Economies in the World

Table 16 China’s Outward FDI to Major Economies in the World, 2023

Flows Stock
Economy Amount/ Amount/
. Year-on-Year .
Billions of Share/ % Billions of Share/ %
Growth Rate/ %

US Dollars US Dollars
Hong Kong( China) 108. 77 11.5 61.3 1752.52 59.3
ASEAN 25.12 34.7 14.2 175. 62 5.9
European Union 6. 48 -6.1 3.7 102. 42 3.5
United States 6.91 -5.2 3.9 83. 69 2.8
Australia 0.55 -80.4 0.3 34.77 1.2
Total 147. 83 11.0 83.4 2 149. 02 72.7

3.1 Outward FDI from the Chinese mainland to Hong Kong ( China)

In 2023, outward FDI flows from the Chinese mainland to Hong Kong ( China) reached $ 108.77
billion, with a 11.5% year-on-year increase, accounting for 61.3% of the Chinese mainland’s total out-
ward FDI flows that year and nearly 80 % of the total flows to Asia.

From the perspective of industrial distribution, the investment flows to the leasing and business serv-
ices industry were $46. 05 billion, with a year-on-year increase of 29. 8%, accounting for 42. 3% , rank-
ing first; the wholesale and retail industry received $27.45 billion, with a year-on-year increase of
102.2%, accounting for 25. 2% , ranking second; the mining industry received $ 8.21 billion, with a
year-on-year decrease of 31.3% , accounting for 7. 5% ; flows to the financial industry reached $7.26
billion, with a year-on-year decrease of 1.1%, accounting for 6. 7% ; the manufacturing industry re-
ceived $7.1 billion, with a year-on-year decrease of 9.5% , accounting for 6.5% ; the transportation/
storage and postal services industry received $ 5. 52 billion, with a year-on-year decrease of 54. 7%, ac-

counting for 5. 1% ; the scientific research and technology services industry received $ 2. 16 billion, with




a year-on-year increase of 64.7% , accounting for 2 %.

By the end of 2023, the Chinese mainland had established 16 thousand FDI enterprises in Hong
Kong ( China), with a stock of $1752.52 billion, accounting for more than half of the Chinese
mainland’s total outward FDI stock and 87 % of the stock in Asia. In terms of industrial distribution, the
leasing and business services sector received $ 856. 89 billion, accounting for 48.9% of the total; the
wholesale and retail trade sector received $296. 2 billion, accounting for 16. 9% ; the financial sector re-
ceived $183. 7 billion, accounting for 10. 5% ; the mining industry received $ 88. 78 billion, accounting
for 5. 1% ; the manufacturing industry received $ 75.66 billion, accounting for 4. 3% ; the transporta-
tion/storage and postal services industry received $ 69. 28 billion, accounting for 4% ; the real estate in-
dustry received $69. 04 billion, accounting for 3. 9% ; the information transmission/software and infor-
mation technology service industry received $ 35. 02 billion, accounting for 2% ; the production and sup-
ply of electricity/heat/gas and water sector received $ 25. 13 billion, accounting for 1.4 % ; the scientific
research and technical services sector received $19. 48 billion, accounting for 1. 1% ; the construction
industry received $9. 8 billion, accounting for 0. 6% ; the resident services/repairs and other services

sector received $ 7.6 billion, accounting for 0. 4% ; the culture/sports and entertainment industry ac-

counted for 0. 4% (see table 17).

3.2 China’s Outward FDI in ASEAN

In 2023, China’s outward FDI flows to ASEAN amounted to $25. 12 billion, with a year-on-year
increase of 34.7% , accounting for 14.2% of the total flows of the year and 17.7% of the total flows to
Asia. The year—end stock was $ 175. 62 billion, accounting for 5. 9% of the total stock and 8. 7% of the
stock in Asia. By the end of 2023, China had set up more than 7400 FDI enterprises in ASEAN, emplo-
ying more than 720 thousand foreign employees.

In terms of the industrial distribution of China’s outward FDI flows, the first target industry for invest-
ment was manufacturing industry which received $9. 15 billion, with a year-on-year increase of 11.4%
and accounting for 36. 4% of the total, mainly flowing to Vietnam, Indonesia, Thailand and Singapore.
The wholesale and retail trade sector ranked second with $ 4. 81 billion, with a year-on-year increase of
14. 6% , accounting for 19.2% , mainly flowing to Singapore. The leasing and business services ranked

third with $ 3. 18 billion, with a 429. 3% increase compared with the previous year, accounting for
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Table 17 Industrial Distribution of Outward FDI From the Chinese Mainland to
Hong Kong ( China) , 2023

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Leasing and Business Services 46 050. 16 42.3 856 885. 69 48.9
Wholesale and Retail Trade 27 450. 17 25.2 296 204. 32 16.9
Finance 7258.72 6.7 183 696. 43 10.5
Mining 8207. 18 7.5 88 784.98 5.1
Manufacturing 7 101. 09 6.5 75 657. 41 4.3
Transportation, Storage and Postal Services 5521.81 5.1 69 276. 59 4.0
Real Estate 1454.86 1.3 69 036. 00 3.9
Information Transmission, Software and Information
. 1221.78 1.1 35017.53 2.0
Technology Services
Production and Supply of Electricity, Heat, Gas
1 821.01 1.7 25127.28 1.4
and Water
Scientific Research and Technical Services 2 155.63 2.0 19 476.97 1.1
Construction -597. 94 -0.5 9 803. 35 0.6
Resident Services, Repairs and Other Services 186. 27 0.2 7 604. 67 0.4
Culture, Sports and Entertainment -49.20 0.0 7587.75 0.4
Agriculture, Forestry, Animal Husbandry and
; 118.35 0.1 2734.92 0.2
Fishery
Water Conservancy, Environment and Public
o 162. 59 0.1 1 865. 68 0.1
Facility Management
Others 704. 50 0.7 3761.97 0.2
Total 108 766. 98 100. 0 1752 521. 54 100. 0

12.7% , mainly flowing to Singapore. Flows to the production and supply of electricity/heat/gas and water
industry increased by 15.9% to $ 1. 83 billion, accounting for 7. 3% , mainly to Laos, Singapore and In-
donesia. The transportation/storage and postal services industry received $ 1.4 billion, with a year-on-
year increase of 834.8% , accounting for 5.6% , mainly to Malaysia and Singapore. The information
transmission/software and information technology service industry received $ 1. 21 billion, with a year-on-

year increase of 192.2% , accounting for 4. 8%, mainly flowing to Singapore. The agriculture/ forestry/
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animal husbandry and fishery received $ 1. 14 billion, with a year-on-year increase of 1387.3% , ac-
counting for 4. 5% , mainly flowing to Singapore and Laos. Flows to the scientific research and technical
services sector reached $ 630 million, accounting for 2. 5% of the total flows, mainly flowing to Singa-
pore , while the flow was negative in the previous year. The financial industry received $ 580 million, with
a year-on-year decrease of 37. 7% , accounting for 2. 3% , mainly flowing to Singapore. The resident serv-
ices/repairs and other services sector received $ 570 million, with a year-on-year increase of 185.5%,
accounting for 2. 3% , mainly flowing to Singapore. The mining sector received $490 million, with a
year-on-year decrease of 73 % , accounting for 2% , mainly to Indonesia and Singapore.

In terms of the country distribution of China’s outward FDI flows, Singapore ranked first with $ 13. 1
billion, with a year-on-year increase of 57.9% , accounting for 52. 1% of the total flows to ASEAN,
mainly invested in wholesale and retail trade industry, leasing and business services, manufacturing in-
dustry, etc.; followed by Indonesia with $ 3. 13 billion, with a year-on-year decrease of 31.1%, ac-
counting for 12. 5% , mainly invested in manufacturing industry, etc. Vietnam ranked third with $2.59
billion, with a year-on-year increase of 52. 3% , accounting for 10. 3%, mainly invested in manufacturing
industry, etc.

In terms of the industrial structure of China’s outward FDI stock, $56.86 billion was invested in
manufacturing, accounting for 32. 4% , mainly distributed in Indonesia, Vietnam, Singapore, Thailand,
Malaysia, etc. The wholesale and retail trade industry received $29.93 billion, accounting for 17 %,
mainly distributed in Singapore, Malaysia, Thailand, etc. The leasing and business services industry re-
ceived $26. 73 billion, accounting for 15.2% , mainly distributed in Singapore, Indonesia, Laos, etc.
The production and supply of electricity/heat/gas and water sector received $ 16. 07 billion, accounting
for 9. 1%, mainly distributed in Singapore, Indonesia, Malaysia, Myanmar, Laos, etc. The construction
industry received $ 8. 81 billion, accounting for 5% , mainly distributed in Indonesia, Cambodia, Laos,
Singapore , Malaysia, etc. The financial industry received $ 8. 75 billion, accounting for 5% , mainly dis-
tributed in Singapore, Thailand, Malaysia, Indonesia, etc. The transportation/storage and postal services
industry received $ 6. 94 billion, accounting for 3. 9% , mainly distributed in Singapore, Laos, etc. The
agriculture/forestry/animal husbandry and fishery sector received $5.23 billion, accounting for 3%,
mainly distributed in Laos, Singapore, Indonesia, Cambodia, etc. The information transmission/software

and information technology service industry received $ 4. 84 billion, accounting for 2. 8%, mainly distrib-
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uted in Singapore. The mining industry received $ 4. 59 billion, accounting for 2. 6% , mainly distributed in
Indonesia, Singapore, Myanmar, etc. The scientific research and technical services received $ 2. 14 billion,
accounting for 1.2% , mainly distributed in Singapore, Indonesia, Malaysia, etc (see table 18).

In terms of the country composition of the stock, China’s outward FDI stock in Singapore ranked
first, reaching $ 86. 45 billion, accounting for 49. 2% of the total investment in ASEAN, mainly distribu-
ted in the wholesale and retail trade industry, leasing and business services industry, manufacturing, fi-
nance, etc.; followed by Indonesia with $ 26. 35 billion, accounting for 15% , mainly distributed in man-
ufacturing, production and supply of electricity/heat/gas and water industry, mining, etc. Vietnam
ranked third with $ 13. 59 billion, accounting for 7. 7% , mainly invested in manufacturing, production
and supply of electricity/heat/gas and water industry, construction, wholesale and retail trade industry,

etc (see figure 21).

Table 18 Major Industries of China’s Outward FDI to ASEAN, 2023

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Manufacturing 9 147. 96 36.4 56 855. 67 32.4
Wholesale and Retail Trade 4 814. 87 19.2 29 930. 58 17.0
Leasing and Business Services 3 180. 83 12.7 26 732.70 15.2
Production and Supply of Electricity, Heat, Gas and

Water 1 829. 62 7.3 16 074. 07 9.1
Construction 102. 43 0.4 8 806. 34 5.0
Finance 582.61 2.3 8 748.95 5.0
Transportation, Storage and Postal Services 1397. 36 5.6 6 940. 80 3.9
Agriculture,, Forestry, Animal Husbandry and Fishery 1138.89 4.5 5232.18 3.0
Information Transmission, Software and Information

Technology Services 1205. 88 4.8 4841.34 2.8
Mining 490. 25 2.0 4 589. 49 2.6
Scientific Research and Technical Services 633. 31 2.5 2 136.94 1.2
Resident Services, Repairs and Other Services 568. 86 2.3 1975.00 1.1
Real Estate 9.26 0.0 1512.36 0.9
Water Conservancy, Environment and Public Facilities

Management 33.76 0.1 439.76 0.3
Education 58. 49 0.2 311.08 0.2
Others -70. 87 -0.3 489.92 0.3
Total 25123.51 100. 0 175 617. 18 100. 0
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Figure 21 China’s OQutward FDI Stock in 10 Countries of ASEAN, by the End of 2023

3.3 China’s outward FDI to the European Union

In 2023, China’s outward FDI flows to the EU reached $ 6. 48 billion, down 6. 1% year-on-year and
accounting for 3. 7% of the total flows. By the end of 2023, China had set up more than 2. 8 thousand FDI enter-
prises in the EU, covering all 27 member states of the EU and employing over 270 thousand foreign employees.

In terms of the country distribution of China’s outward FDI flows, Luxembourg ranked first with
$ 2. 33 billion, with a year-on-year decrease of 28. 3% , accounting for 36 % of the investment flows to the
EU, mainly invested in finance, resident services/repairs and other services, information transmission/
software and information technology services, scientific research and technical services, etc.; followed by
the Netherlands with $900 million, accounting for 13.8% , mainly invested in wholesale and retail
trade, mining, manufacturing, etc., while the flow was negative in the previous year. Sweden ranked third
with $ 740 million, down 59. 8% year-on-year, accounting for 11.5% , mainly invested in manufactur-
ing, wholesale and retail trade industry, etc.

In terms of the overall industrial distribution of China’s outward FDI flows, the first target of Chinese
enterprises’ investment in the EU in 2023 was the financial sector, which received $ 2. 52 billion, with a
year-on-year increase of 27. 7% , accounting for 38.9% , mainly flowing to Luxembourg, Ireland, Italy,

etc. The second was manufacturing with $ 1. 87 billion, with a year-on-year decrease of 51. 7% , account-
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ing for 28. 8%, concentrated in Sweden, Germany, Hungary, etc. The wholesale and retail trade industry
ranked third with $1.73 billion, increased 167.7% compared with the previous year, accounting for
26.7% of the total flows, mainly flowing to the Netherlands, Sweden, etc. The leasing and business serv-
ices industry received $ 540 million, with a year-on-year increase of 201.3% , accounting for 8.4 %,
mainly concentrated in the Czech Republic, Ireland, Germany, etc. The mining industry received $ 210
million, accounting for 3. 2% , mainly invested in the Netherlands, Luxembourg, etc., while the flow was
negative in the previous year. The scientific research and technology services industry received $ 100 mil-
lion, decreased by 83.7% compared with the previous year, accounting for 1.6% , mainly to Luxem-
bourg, Germany, etc. Flows to the construction industry amounted to $ 100 million, with a 63% in-
crease, accounting for 1. 6% , mainly flowing to Hungary, the Netherlands, etc. The production and sup-
ply of electricity/heat/gas and water industry received $ 100 million, with an 82.6% year-on-year de-
crease, accounting for 1. 5% , mainly flowing to Luxembourg, the Netherlands, Italy, etc. The resident
services/repair and other services received $ 90 million, with a year-on-year decrease of 77.2% , ac-
counting for 1. 4% , mainly flowing to Luxembourg, etc.

By the end of 2023, China’s outward FDI stock in the EU had reached $ 102. 42 billion, accounting
for 3. 5% of China’s outward FDI stock. The countries with more than $ 10 billion in stock were the Neth-
erlands, Luxembourg, Germany and Sweden. Among them, the investment in the Netherlands topped the
list, reaching $31. 89 billion, accounting for 31. 1% of the outward FDI stock in the EU, mainly inves-
ted in the mining, manufacturing, information transmission/software and information technology services,
wholesale and retail trade industry, etc.; followed by Luxembourg with $22. 87 billion, accounting for
22.3% , mainly invested in the financial industry, manufacturing, leasing and business services industry,
etc. Germany ranked third with $ 17. 06 billion, accounting for 16. 7% , mainly invested in manufactur-
ing, leasing and business services industry, transportation/storage and postal services, etc.

In terms of the industrial distribution of stock, the manufacturing sector received $ 36. 07 billion,
accounting for 35.2% , mainly distributed in Sweden, Germany, the Netherlands, Luxembourg, Italy,
etc. The mining industry received $ 18.37 billion, accounting for 17.9% , mainly distributed in the
Netherlands, Luxembourg, etc. The financial industry received $ 17. 1 billion, accounting for 16. 7%,
mainly distributed in Luxembourg, Germany, France, Italy, etc. The leasing and business services indus-

try received $ 8. 68 billion, accounting for 8. 5% , mainly distributed in Luxembourg, Germany, France,
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the Netherlands, Ireland, etc. The information transmission/software and information technology services
industry received $ 6. 17 billion, accounting for 6 % , mainly concentrated in the Netherlands, Luxem-
bourg, etc. The wholesale and retail trade industry received $ 6.02 billion, accounting for 5.9 % ,
mainly distributed in the Netherlands, France, Germany, Luxembourg, Sweden, etc. The production
and supply of electricity/heat/gas and water industry received $2.39 billion, accounting for 2. 3%,
mainly distributed in Luxembourg, Spain, etc. The scientific research and technology services industry
received $ 2. 26 billion, accounting for 2. 2% , mainly distributed in Luxembourg, Germany, the Neth-
erlands, Ttaly, etc. The resident services/repairs and other services received $ 1. 52 billion, accounting
for 1. 5% , mainly distributed in Luxembourg,the Czech Republic, Germany, etc. The transportation/
storage and postal services industry received $ 1. 4 billion, accounting for 1.4 % , mainly distributed in

Germany, Greece, etc (see table 19).

Table 19 Major Industries of China’s Outward FDI to the European Union, 2023

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Manufacturing 1 865.92 28.8 36 066. 21 35.2
Mining 208. 14 3.2 18 367. 08 17.9
Finance 2522.15 38.9 17 104. 51 16.7
Leasing and Business Services 543. 40 8.4 8 682. 67 8.5
Information Transmission, Software and Information

Technology Services =716.79 -11.1 6 168. 99 6.0
Wholesale and Retail Trade 1730. 64 26.7 6 024. 66 5.9
Production and Supply of Electricity, Heat, Gas

and Water 97. 89 1.5 2 388. 87 2.3
Scientific Research and Technical Services 103. 45 1.6 2 264.25 2.2
Resident Services, Repairs and Other Services 90. 58 1.4 1518.42 1.5
Transportation, Storage and Postal Services -52. 60 -0.8 1398. 35 1.4
Accommodation and Catering 1.50 0.0 873. 81 0.8
?ig:lllzriture , Forestry, Animal Husbandry and 28,06 0.4 508. 24 0.6
Construction 100. 76 1.6 383. 08 0.4
Real Estate 2.03 0.0 262. 64 0.3
Culture, Sports and Entertainment 0.38 0.0 141.72 0.1
Others 13.25 0.2 178.91 0.2
Total 6 482. 64 100. 0 102 422. 41 100.0
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3.4 China’s outward FDI to the United States

In 2023, China’s outward FDI flows to the United States decreased by 5.2 % from the previous year
to $6.91 billion, accounting for 3.9% of China’s total outward FDI flows that year. The outward FDI
stock in the United States reached $ 83. 69 billion, accounting for 2. 8% of China’s outward FDI stock
and 76 % of the stock in North America. By the end of 2023, China had established more than 5. 1 thou-
sand FDI enterprises in the United States, employing more than 85 thousand local employees.

In 2023, China’s outward FDI to the United States covered 18 industries of the national economy. In
terms of composition, flows to the financial industry reached $ 2. 25 billion, with a decrease of 31.6%
compared with the previous year, accounting for 32.5%.The manufacturing sector ranked second with
$ 1. 23 billion, with a year-on-year decrease of 20. 2%, accounting for 17. 8 %. The wholesale and retail
trade sector received $ 1. 23 billion, with a year-on-year increase of 109 %, accounting for 17. 8 %. The
scientific research and technical services industry received $ 820 million, with a year-on-year increase of
26. 6% , accounting for 11. 9%. The mining industry received $ 420 million, increasing by 16. 5% com-
pared with the previous year, accounting for 6%. Flows to the leasing and business services industry
reached $ 280 million, with a year-on-year increase of 126.9% , accounting for 4 %.

In terms of the industrial composition of the stock, it was mainly distributed in the manufacturing sec-
tor with $25.58 billion, accounting for 30.6% of the total stock; the financial industry received
$ 19. 44 billion, accounting for 23. 2% ; the wholesale and retail trade industry received $ 7. 74 billion,
accounting for 9. 2% ; the mining industry received $ 6. 81 billion, accounting for 8. 1% ; the leasing and
business services industry received $ 6. 76 billion, accounting for 8. 1% ; the scientific research and tech-
nical services industry received $4.43 billion, accounting for 5.3 % ; the real estate industry received
$ 3. 8 billion, accounting for 4.5% ; the information transmission/software and information technology
services industry received $ 2. 0 billion, accounting for 2. 4% ; the construction industry received $ 1. 65
billion, accounting for 2% ; the culture/sports and entertainment industry received $1.44 billion,
accounting for 1. 7% ; the transportation/storage and postal services industry received $ 1. 17 billion,
accounted for 1.4 Y% ; the agriculture/forestry/animal husbandry and fishery received $ 830 million,

accounted for 1% (see table 20).
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Table 20 Major Industries of China’s Outward FDI to the United States, 2023

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Manufacturing 1228.77 17.8 25 576. 14 30.6
Finance 2 249. 63 32.5 19 437. 85 23.2
Wholesale and Retail Trade 1228.57 17.8 7 736.72 9.2
Mining 417.49 6.0 6811.30 8.1
Leasing and Business Services 276. 11 4.0 6 764. 00 8.1
Scientific Research and Technical Services 820. 00 11.9 4434.70 5.3
Real Estate -11.98 -0.2 3798. 61 4.5
Information Transmission, Software and Information
. 273. 05 3.9 1997. 44 2.4
Technology Services
Construction 54.15 0.8 1 652. 47 2.0
Culture, Sports and Entertainment -65. 14 -0.9 1442.53 1.7
Transportation, Storage and Postal Services 118.22 1.7 1165. 88 1.4
Agricult Forestry, Animal Husband d
.grlcu ure, Forestry, Animal Husbandry an 273,76 40 834,38 Lo
Fishery
Production and Supply of Electricity, Heat, Gas
24.70 0.4 726. 95 0.9
and Water
Accommodation and Catering 1.19 0.0 426. 80 0.5
Education 17.53 0.2 323.21 0.4
Others 6. 88 0.1 565.28 0.7
Total 6912.93 100. 0 83 694. 26 100. 0

3.5 China’s outward FDI to Australia

In 2023, China’s outward FDI flows to Australia amounted to $ 550 million, decreased by 80. 4 %

from the previous year, accounting for 0. 3% of the total flows and over 90 % of the investment flows to O-
ceania. From the perspective of sector distribution, flows concentrated primarily in the following indus-
tries: the financial industry received $ 440 million, accounting for 81.4 % ; the manufacturing industry
received $ 150 million, accounting for 27. 2 %.

By the end of 2023, China’s investment stock in Australia had reached $ 34.77 billion, accounting
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for 1. 2% of China’s outward FDI stock and 87. 3% of the stock in Oceania. Over 800 overseas enterprises
were established in Australia, employing more than 25 thousand local employees. In terms of the industrial
distribution of the stock, the mining industry received $ 15.45 billion, accounting for 44. 4% ; the leas-
ing and business services industry received $ 6. 67 billion, accounting for 19. 2% ; the financial industry
received $4.05 billion, accounting for 11.7% ; the real estate industry received $2.48 billion, ac-
counting for 7. 1 % ; the manufacturing industry received $ 1.7 billion, accounting for 4. 9% ; the agricul-
ture/forestry/animal husbandry and fishery received $ 1.04 billion, accounting for 3% ; the production

and supply of electricity/heat/gas and water industry received $ 850 million, accounting for 2. 4% (see

table 21).
Table 21 Major Industries of China’s Outward FDI to Australia, 2023
Flow/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Mining -318. 84 -58.5 15 448.92 44.4
Leasing and Business Services 24.91 4.6 6671.47 19.2
Finance 443.71 81.4 4 052. 04 11.7
Real Estate 33.31 6.1 2 480.73 7.1
Manufacturing 148. 38 27.2 1701. 69 4.9
Agriculture, Forestry, Animal Husbandry and

Fishery 13.38 2.5 1044. 11 3.0
Production and Supply of Electricity, Heat, Gas

and Water 37.32 6.9 846. 68 2.4
Wholesale and Retail Trade 10. 52 1.9 729. 55 2.1
Construction 0.08 0.0 479. 46 1.4
Transportation,, Storage and Postal Services 14. 09 2.6 423.74 1.2
Scientific Research and Technical Services 41. 11 7.5 283. 46 0.8
Health and Social Work 75.48 13.8 277. 49 0.8
Accommodation and Catering 15. 88 2.9 114.78 0.3
Resident Services, Repairs and Other Services 1.58 0.3 83. 81 0.3
Others 4.36 0.8 135.99 0.4
Total 545. 27 100. 0 34773.92 100. 0
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4. Structure of China’s Outward Foreign Direct Investors

By the end of 2023, the number of China’s outward foreign direct investors (hereinafter referred to as
“domestic investors” ) had reached nearly 31 thousand. In terms of the domestic investors’ registration
types from the state administration for market regulation, private enterprises accounted for 34. 7% of the
total, which were the largest and most active groups in China’s outward FDI. Limited liability companies
accounted for 28. 5% , ranking second. Incorporated companies accounted for 13.2%. The shares of for-
eign—invested enterprises, state—owned enterprises, Hong Kong, Macao and Taiwan—invested enterpri-
ses, self-employed companies, joint—stock cooperative enterprises, collective enterprises, associated en-

terprises and other enterprises reached 5.6%, 5.4%, 4%, 2.1%, 0.9%, 0.3%, 0.1% and 5.2%,

respectively (see figure 22, table 22).

Associated Enterprise, 0.1%
Collective Enterprise, 0.3%

Joint-stock Cooperative Enterprise, 0.9%

Self- loyed C , 2.1%
eli-employed Company ° Others, 5.2%

‘ _— Private Enterprise, 34.7%

Limited Liability Company, 28.5%

Hong Kong, Macao and Talwan—
invested Enterprise, 4.0%

State-owned Enterprise, 5.4% —~___

Foreign-invested
Enterprise, 5.6%

Incorporated Company, 13.2% /

Figure 22 Distribution of Domestic Investors, by Registration Type,
by the End of 2023
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Table 22 Distribution of Domestic Investors, by Registration Type, by the End of 2023

Type of Business Registration Number of Firms Share/ %
Private Enterprise 10672 34.7
Limited Liability Company 8759 28.5
Incorporated Company 4043 13.2
Foreign—invested Enterprise 1721 5.6
State—owned Enterprise 1 654 5.4
Hong Kong, Macao and Taiwan—invested Enterprise 1240 4.0
Self—employed Enterprise 636 2.1
Joint—stock Cooperative Enterprise 288 0.9
Collective Enterprise 101 0.3
Associated Enterprise 33 0.1
Others 1594 5.2
Total 30 741 100. 0

Among the domestic investors, there were 168 central enterprises and units, accounting for only
0.5% , while local enterprises from all provinces and cities accounted for 99.5%. The top ten provinces
and cities in terms of the number of domestic investors were Guangdong, Shanghai, Zhejiang, Beijing,
Jiangsu, Shandong, Fujian, Tianjin, Liaoning and Sichuan, accounting for 82. 3% of total domestic in-
vestors. Guangdong ranked first with over 7. 4 thousand domestic investors, accounting for 24. 1% of the
total. Shanghai ranked second with more than 3.7 thousand domestic investors, accounting for 12.2%.
Zhejiang ranked third with more than 3.5 thousand domestic investors, accounting for 11. 6%.

In terms of the industrial distribution of domestic investors, domestic investors in the manufacturing
industry were the most active entities in outward FDI, accounting for over 30 % of domestic investors. The
enterprises were mainly distributed in the computer/communication and other electronic equipment manu-
facturing, special equipment manufacturing, general equipment manufacturing, pharmaceutical manufac-
turing, electrical machinery and equipment manufacturing, chemical raw material and chemical products
manufacturing, metal products manufacturing, rubber and plastic manufacturing, textile, textile and

clothing/apparel , automobile manufacturing, etc. The wholesale and retail industry ranked second, which
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accounted for 21. 5%. In addition, the leasing and business services sector accounted for 14 % ; the infor-
mation transmission/software and information technology services sector accounted for 9. 8 %4 ; the scientif-
ic research and technical services sector accounted for 5.4 % ; the agriculture/forestry/animal husbandry

and fishery sector accounted for 3. 6% ; the construction sector accounted for 2. 8 %) (see figure 23, table

23).
B Manufacturing, 32.1% B Wholesale and Retail Trade, 21.5%
M Leasing and Business Services, 14.0% B Information Transmission, Software and

Information Technology Services, 9.8%

M Scientific Research and Technical Services, 5.4% B Agriculture, Forestry, Animal Husbandry
and Fishery, 3.6%

M Construction, 2.8% B Transportation, Storage and Postal Services, 2.5%
W Real Estate, 1.7% B Mining, 1.6%
m Resident Services, Repairs and Other Services, 1.5% m Culture, Sports and Entertainment, 1.2%

1 Production and Supply of Electricity, Heat, Gas I Accommodation and Catering, 0.6%
and Water, 0.7%

Others, 1.0%

Figure 23 Industrial Distribution of Domestic Investors, by the End of 2023
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Table 23 Industrial Distribution of Domestic Investors, by the End of 2023

Industry Number of Firms Share/ %

Manufacturing 9 856 32.1
Wholesale and Retail Trade 6 623 21.5
Leasing and Business Services 4292 14.0
Information Transmission, Software and Information

Technology Services 3000 o8
Scientific Research and Technical Services 1 667 5.4
Agriculture, Forestry, Animal Husbandry and Fishery 1100 3.6
Construction 861 2.8
Transportation, Storage and Postal Services 773 2.5
Real Estate 523 1.7
Mining 492 1.6
Resident Services, Repairs and Other Services 459 1.5
Culture, Sports and Entertainment 383 1.2
Production and Supply of Electricity, Heat, Gas and Water 214 0.7
Accommodation and Catering 190 0.6
Others 308 1.0
Total 30 741 100. 0
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5. Composition of China’s Outward FDI Enterprises

5.1 Country (region) distribution

By the end of 2023, Chinese domestic investors had established 48 thousand FDI enterprises ( herein-
after referred to as “overseas enterprises” ) in 189 countries (regions) , increased by more than 1 thousand
enterprises compared with the end of the previous year, covering over 80 % of the countries and regions in

the world. Among them, the coverage rate of overseas enterprises in Asia, Europe, Africa, North Ameri-
ca, Latin America and Oceania was 95.7% , 87.8%, 85%, 75%, 67.3% and 58.3% respectively
(see table 24, figure 24).

Table 24 Distribution of Chinese Overseas Enterprises in Different Continents,

by the End of 2023

Number of Countries Number of Countries
Continent (Regions) by the (Regions) Covered by Coverage Rate/ %
End of 2023 China’s Overseas Enterprises
Asia 48 45 95.7
Europe 49 43 87.8
Africa 60 51 85.0
North America 4 3 75.0
Latin America 49 33 67.3
Oceania 24 14 58.3
Total 234 189 80.8

Note: 1. Coverage rate refers to the ratio between the number of countries ( regions) covered by China’s FDI enterprises and the total
number of countries (regions) in the region.

2. The number of Asian countries(regions) include China, while the coverage rate does not.
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Figure 24 Regional Coverage Rate of China’s Overseas Enterprises,

by the End of 2023

According to the distribution of overseas enterprises in countries ( regions), China established over
29 thousand overseas enterprises in Asia, accounting for 60. 8% of the total, mainly distributed in Hong
Kong ( China), Singapore, Vietnam, Japan, Thailand, Indonesia, Malaysia, the Republic of Korea,
Cambodia, Laos, India, the United Arab Emirates, Myanmar, etc. The number of overseas enterprises in
Hong Kong ( China) reached over 16 thousand, accounting for 33 % of China’s overseas enterprises.

There were more than 5.7 thousand overseas enterprises in North America, accounting for 11. 8%,
mainly distributed in the United States and Canada. The number of overseas enterprises set up by Chinese
enterprises in the United States was second only to Hong Kong ( China).

China established over 4. 7 thousand overseas enterprises in Europe, accounting for 9. 8% , mainly
distributed in Germany, the Russian Federation, the United Kingdom, the Netherlands, France, ltaly,
Luxembourg, Spain, etc.

The overseas enterprises in Latin America amounted to over 4 thousand, accounting for 8. 4% , main-
ly distributed in the British Virgin Islands, the Cayman Islands, Brazil, Mexico, Peru, Chile, Ecuador,
Argentina, Bolivia, etc.

China established nearly 3. 3 thousand overseas enterprises in Africa, accounting for 6. 8 %, mainly
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distributed in Ethiopia, Nigeria, Kenya, Tanzania, Zambia, South Africa, Ghana, Angola, Uganda, etc.
There were nearly 1.2 thousand China’s overseas enterprises in Oceania, accounting for 2.4% ,

mainly distributed in Australia, New Zealand, Papua New Guinea, Samoa, Fiji, etc (see table 25, fig-

ure 25).

Table 25 Geographical Distribution of China’s Overseas Enterprises, by the End of 2023

Continent Number of Overseas Enterprises Share/ %
Asia 29 396 60. 8
North America 5713 11. 8
Europe 41736 9.8
Latin America 4087 8.4
Africa 3266 6.8
Oceania 1167 2.4
Total 48 365 100. 0

Oceania, 2.4%

Africa, 6.8%
Latin America, 8.4% \

Europe, 9.8%
Asia, 60.8%

North America, 11.8%
Figure 25 Geographical Distribution of China’s Overseas Enterprises,

by the End of 2023

At the end of 2023, the top 20 countries (regions) in terms of the number of China’s overseas enter-
prises were Hong Kong ( China) , the United States, Singapore, the British Virgin Islands, the Cayman

Islands, Vietnam, Germany, Japan,the Russian Federation, Thailand, Australia, Indonesia, Malaysia,
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the Republic of Korea, Cambodia, Canada, the United Kingdom, Laos, India and the United Arab Emir-
ates. The total number of China’s overseas enterprises located in the above—mentioned countries ( regions)

amounted nearly 38000, accounting for 77. 6% of China’s total overseas enterprises.

5.2 Industrial Distribution

In terms of the industrial distribution of China’s overseas enterprises, the wholesale and retail indus-
try, the manufacturing industry and the leasing and business service industry were still the most concen-
trated industries of overseas enterprises, with an aggregate number of nearly 29 thousand, accounting for
59.9% of the total number of overseas enterprises. Among them, more than 13 thousand overseas enter-
prises were in the wholesale and retail trade sector, accounting for 27. 6% of the total; more than 9.3
thousand enterprises were in the manufacturing sector, accounting for 19. 3% ; over 6. 2 thousand enter-
prises were in the leasing and business services industry, accounting for 12. 9 %. In addition, the shares of
the enterprises in the construction sector, the information transmission/software and information technology
services sector, the scientific research and technical services sector, the agriculture/forestry/animal hus-
bandry and fishery sector, the transportation/storage and postal services sector, the mining sector, the fi-
nancial sector, the production and supply of electricity/heat/ gas and water sector and the resident services/
repairs and other services sector reached 8%, 7.6%, 6.1%, 3.5%, 3.3%, 2.6%, 1.7%, 1.7%,
1.7%, respectively (see table 26).
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Table 26 Industrial Distribution of China’s Overseas Enterprises, by the End of 2023

Industry Number of Overseas Enterprises Share/ %

Wholesale and Retail Trade 13 369 27.6
Manufacturing 9 346 19.3
Leasing and Business Services 6252 12.9
Construction 3885 8.0
Information Transmission, Software and Information

Technology Services 3 682 7.6
Scientific Research and Technical Services 2936 6.1
Agriculture, Forestry, Animal Husbandry and Fishery 1694 3.5
Transportation, Storage and Postal Services 1598 3.3
Mining 1234 2.6
Finance 841 1.7
Production and Supply of Electricity, Heat, Gas and Water 814 1.7
Resident Services, Repairs and Other Services 796 1.7
Real Estate 661 1.4
Culture, Sports and Entertainment 485 1.0
Accommodation and Catering 292 0.6
Education 216 0.5
Water Conservancy, Environment and Public Facility 151 0.3
Management

Health and Social Work 113 0.2
Total 48 365 100. 0

5.3 Provincial Distribution

By the end of 2023, domestic investors had established 47. 5 thousand non—financial overseas enter-
prises. In terms of the affiliations of the overseas non—financial enterprises, local enterprises accounted for
87.4% of the total overseas enterprises, while central enterprises and units accounted for 12. 6 % . Guang-
dong, Zhejiang, Shanghai, Beijing, Jiangsu, Shandong, Fujian, Tianjin, Liaoning and Sichuan ranked
among the top ten in terms of the number of overseas enterprises, accounting for 71. 6% of total overseas

enterprises in aggregate. Guangdong had the largest number of overseas enterprises in China, accounting




2023 4 hEXMEERESGITAR

for 19% of the total, while Zhejiang was the second, accounting for 10. 9% and Shanghai ranked third,

accounting for 10. 2% (see figure 26).
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Figure 26 Overseas Enterprises Established by China’s Major Provinces and

Municipalities, by the End of 2023
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6. Annex Tables

Annex Table 1 China’s Outward FDI Flows by Country and Region, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Total 145 667.15 196 149. 43 158 288.30 143 037.31 136 907.56 153 710.26 178 819.32 163 121. 00 177 287. 84
Asia 108 370. 87 130 267. 69 110 039.86 105 504. 83 110 840.94 112 343.65 128 102. 05 124 283.54 141 595. 87
Afghanistan -3.26 2.21 5.43 -0.16 24. 08 2.54 -2.55 8.94 1.69

United Arab Emirates  1268.68  -391. 38 661.23 1081.01 1207.41 1551.95 894.14 1607.45 1777.83

Oman 10. 95 4.62 12.73 51.91 =-3.15 87.10 40. 86 12.98 18. 02
Pakistan 320. 74 632.94 678.19 -198.73 562. 16 947. 66 727.39 563. 37 324. 67
Palestine = 0.20 — — — — = — —
Bahrain — 36. 46 36.96 -2.35 -0.34 0.19 61.11 0.01 5.94
Korea, DPR 41.21 28. 44 1.29 0.28 = = = = 2.38
Timor—Leste 33.81 55.33 19.52 -10.32 -16. 30 36.31 5.77 -4.28 -6.16
Philippines -27.59 32.21 108. 84 58.82 -4.29 130. 43 152. 86 270. 89 155.99
Kazakhstan -2510.27 487.70  2070.47 118.35 786.49  -115.29 822.24 355.98 1616.70
Korea, Rep. 1324.55 1148.37 660.80 1033.66 561. 80 139. 14 478. 04 537. 14 659. 45
Kyrgyzstan 151.55 158. 74 123.70 100. 16 215. 66 252.46 76.43 10. 06 -42.08
Cambodia 419. 68 625. 67 744.24 778. 34 746. 25 956. 42 466. 75 632.18 1377.91
Qatar 140. 85 96. 13 -26.63 -368.10 29.32 94. 67 116. 82 -21.25 -91.28
Kuwait 144. 44 50. 55 175. 08 192.08  -100. 52 122.21 37.88 114.61  -289.97
Lao PDR 517.21 327.58 1219.95 1241.79 1149.08 1454.30 1282.32 253.43 1161.53
Maldives = 33.41 31.95 -1.55 6. 94 -21.42 23.09 -3.35 -22.95
Malaysia 488.91 1829.96 1722.14 1662.70 1109.54 1374.41 1336.25 1606.39 1426.83
Mongolia -23.19 79.12 -27.89 -457.13 128. 06 8.32 24. 68 27.92 188. 90
Bangladesh 31. 19 40. 80 99. 03 543. 65 375.49 450. 60 240.71 321.70 313.40
Myanmar 331.72 287. 69 428.18 -197.24 -41.94 250. 80 18. 46 61.98 153.39
Nepal, FDR 78. 88 -48. 82 7.55 51.22 206. 78 52.26 49. 96 115.27 -1.62
Japan 240. 42 344.01 444. 05 468. 41 673.78 486. 83 762. 14 396. 48 458.42
Cyprus 1.76 5.25 603. 41 113.90 82.42 94. 66 32.28 4.09 1.92
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Annex Table 1 Continued 1
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Saudi Arabia 404.79 23.90 -345.18 383.07 654.37 390. 26 514.29 -161.48 430.78
Sri Lanka 17. 47 -60.23 -25.27 7.83 92. 80 98. 17 166. 11 —43.57 95.87
Tajikistan 219.31 272. 41 95.01 388. 24 69.61 -264.02 237.43 418.75 170. 35
Thailand 407.24  1121.69 1057.59 737.29 1371.91 1882.88 1486.01 1271.80 2017.59
Turkey 628. 31 -96. 12 190. 91 352.82 28. 83 391. 26 225.44 750.29 231. 68
Turkmenistan -314.57 -23.76 46.72 -38.30 -93.15 211. 04 -17. 60 9.53 197.73
Brunei 3.92 142.10 71.36 -15.09 —-4.05 16. 58 3.75 4.16 6.99
Uzbekistan 127. 89 178. 87 =75.75 99.01 -445.83 -36.77 369. 03 369. 74 322.39
Singapore 10452.48 3171.86 6319.90 6411.26 4825.67 5923.35 8405.04 8295.38 13097.14
Syria -3.56 -0.69 0.53 -0.01 12.70 0.49 -0.12 -0.68 0.10
Yemen -102.16  -413.15 27.25 10. 45 -78.81 -2.92 -11.58 -4.01 13.98
Iraq 12.31 -52.87 -8.81 7.73 887. 09 414.58 178. 18 324.76 -24.56
Iran -549. 66 390.37 -368.29 -567.33 -59.17 336. 39 242.12 19. 68 322. 14
Israel 229.74 1841.30 147.37 410. 57 191. 68 267.10  —-470. 14 279. 86 174. 02
India 705. 25 92.93 289. 98 206. 20 534. 60 205. 19 279.46  -331.20 60. 37
Indonesia 1450.57 1460.88 1682.25 1864.82 2223.08 2198.35 4372.51 4549.60 3133.07
Jordan 1.58 6.13 15. 16 85.62 30.93 -119.51 -20.22 50. 45 75.67
Viet Nam 560.17 1279.04 764.40 1150.83 1648.52 1875.75 2207.62 1703.01 2593.07
Macao( China) 1 080. 65 821.50 -1024.47 810. 67 594. 45 826. 84 881.92 2127.52 755. 88

Taiwan Prov ( China) 267.12 11.75 226.21 69. 33 106. 93 226.22 211. 86 241.99 -36.29
Hong Kong( China) 89 789.78 114232.59 91152.78 86869.17 90550.08 89 145.86 101 190.88 97 534.23 108 766. 98

Africa 2977.92 2398.73 4105.00 5389.11 2704.42 4225.60 4986.64 1811.83 3958.82
Algeria 210. 57 -99.89  -140.53 178.65 -123.62 18. 64 184.71 21.45 209. 28
Egypt 80. 81 119. 83 92.76 221.97 10. 96 27.43 195.71 229.79 203. 96
Ethiopia 175.29 282. 14 181. 08 341. 25 375.30 310. 80 -90.39 -139.17 100. 38
Angola 57.74 164. 49 637.55 270. 34 383.24 125.36 123.49  -315.00 351.35
Benin 14.76 9.97 1.33 4.80 -19.79 10. 64 32.51 80. 44 20. 46
Botswana 86. 08 106. 20 -22.20 -4.86 6. 82 26. 55 -14.01 9.77 3.58
Burkina Faso = 0.20 = = 1.26 0.35 5.28 2.80 -1.12
Burundi 2.06 2.39 -0.58 4.06 -1.90 6.22 8.61 2.97 -0.78
Equatorial Guinea -13.04 -24.91 71. 11 3.80 —-44. 60 -49.12 0.22 —-40.51 -3.88
Togo -1.73 2.38 11.43 -6.59 8.28 9.11 -4.90 8.59 4.16
Eritrea 9.91 68. 42 -0.13 6. 14 -0.57 44.61 37.73 147. 00 130. 99
Cape Verde — 0.05 — — 1.24 0.48 -0.41 0.30 -0.07
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Annex Table 1 Continued 2
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Gambia = 2.28 2.32 14. 43 -4.51 2.79 0.47 2.54 1.77
Congo 150. 08 49.13 284.17 —-292.64 94.59 247.49 166. 11 -81.10 234.78
Congo, DR 213.71 -78.92 340. 24 643.01 930. 96 611.51 1045.75 391. 11 160. 00
Djibouti 20.33 62.24 104. 64 -81.06 26. 64 -2.16 8.55 4.23 3.67
Guinea -25.72 36. 67 286. 56 203. 17 53.04 -295.12 487.17 39.11 26. 36
Guinea—Bissau 2.24 0. 61 6.23 2.57 0.00 -2.44 0.08 0.81 3.50
Ghana 283.22 490. 61 44.20 124.25 29.41 -6.71 127.75 88.53 41.98
Gabon 48.79 32.43 55.42 -69. 54 16. 66 7.78 -18.19 43.01 7. 40
Zimbabwe 46.75 42.95 -107.88 53.83 81.13 76.25 103. 10 88.13 186. 90
Cameroon 24. 67 114.23 87.99 141.79 -33.69 44.71 -23.44  -110.99 73.85
Comoros _— _— = 0.93 0.13 -0.05 -0.16 0.53 0.04
Cote d’lvoire 60. 24 56.53 112. 69 163. 68 85.26 78. 86 64.17 223.16 100. 73
Kenya 281. 81 29.67 410. 10 232.04 10. 37 629. 62 348.22  -322.84 191.78
Lesotho 0.08 — — — — 11. 65 10. 45 5.57 -5.37
Liberia 98.18 11. 14 39.82 14. 35 11.20 33.46 6.78 12. 16 -13.96
Libya —-41. 06 -17.05 -176.40 28.23 -129.34 72.89 -13.22 =2.79 =17.717
Rwanda 4.06 -9.19 9.88 45.42 17.01 -6.55 36. 14 -14.46 13. 47
Madagascar 33.84 -6.55 71.20 55. 60 -0.16 135.98 -9.62 -62.39 33.04
Malawi 0.05 2.40 43.07 1.46  -100.58 9.02 14. 95 25.81 3.63
Mali -34.01 12.95 14. 34 —-84. 04 18. 49 18. 04 16.22 53.19 30.90
Mauritius 154.77 72.33 33.27 178.21 185.89 45.77 238.56 104. 05 173.17
Mauritania 2.16 108. 79 38.07 23.23 ~7.46 53.20 -12.29 27.14 14. 46
Morocco 26.03 10. 16 59. 86 90.78 -95.16 128. 14 33.22 1.58 241.59
Mozambique 68. 43 44.25 117. 47 545. 63 -46.70 43.28 -4.03 74.17 56.31
Namibia 17.85 21.68 20. 09 -24.82 -1.10 1.71 8. 07 8. 98 6.53
South Africa 233.17 843.22 317.36 642. 06 338.91 400. 43 363.59 683. 09 353.90
Republic of South Sudan 13. 08 2.03 12.21 -13.12 5.49 2. 68 8.56 -2.16 1.16
Niger 23.69 -23.56 50. 84 115. 44 178. 36 235. 14 282.52 567. 06 485. 80
Nigeria 50. 58 108. 50 137.95 194.70 123.27 308. 94 201. 67 119. 64 185.58
Sierra Leone 8.07 -1.80 16.27 3.94 0.76 -8.32 12.32 -22.78 7.31
Senegal -7.94 19. 85 65.41 83.93 -84.88 213.40 11.77  -211.22 58.57
Seychelles 49.58 50. 41 27.05 227.98 1.98 87.55 112. 81 15.46 40. 47
Sao Tome and Principe — — = = 0. 06 1.55 = = =
Sudan 31.71  -689.94 254. 87 57.12 -70.78 2.83 94.29  -171.90 76.56
Tanzania 226.32 94.57 132. 46 177. 47 115.58 107. 57 101. 74 51.73 60. 15
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Annex Table 1 Continued 3
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Tunisia 5.64 -3.22 -0.82 5.96 19. 96 -6.92 6.52 -5.56 -12.21
Uganda 205. 34 121. 51 79. 04 225. 80 143.22 97.78 2.10 106. 01 -13.07
Zambia 96. 55 218. 41 305. 80 523.73 143.39 214.26 582.80 191. 46 116. 88
Chad -17.12 -62.26 -23.05 67.77 49. 81 98. 39 93.50 -116.68 10. 51
Central African
Republic 0.30 0.40 0.42 46. 32 0.56 0.14 -0.90 — 0.13
Europe 7118.43 10693.23 18463.19 6588.39 10519.92 12695.65 10874.80 10335.98 9 968. 61
Albania — 0.01 0.21 1.72 0. 69 0.10 — 0.16 —
Azerbaijan 1.36 -24. 66 -0.20 -1.05 0. 86 17.28 -0. 64 9.43 5.29
Ireland 14.30 331.93 241.34 75.16 64.28 67. 60 225.58 104. 16 380.77
Estonia = = 0.12 53.22 2.02 = = -0. 14 0. 06
Austria 104. 32 191.72 412.19 138. 14 32.39 74. 81 195.39  -134.97 68. 33
Belarus 54.21 160. 94 142.72 67.73 181.75 -8.15 42.41 -42.57 3.89
Bulgaria 59.16 -15.03 88.87 -1.68 2.46 0.57 0.25 -5.94 1.61
North Macedonia -0.01 — — 1.83 -13.38 -4.00 2.72 -9.75 7.77
Belgium 23.46 28.35 30. 34 5.63 59. 85 76.03 111. 60 16. 95 28.93
Iceland — — — 0.73 — — — — —
Bosnia and Herzegovina 1.62 0.85 — — 12. 19 8.58 4.82 1.63 23.11
Poland 25.10 -24.11 -4.33 117. 83 111. 60 142.56 29.41 127.73 112. 41
Denmark -24.16 125.73 15.21 30. 48 60. 26 63.22 15.78 48.02 11.70
Germany 409.63 2380.58 2715.85 1467.99 1459.01 1375.60 2711.13 1978.64 641.33
Russian Federation 2960.86 1293.07 1548.42 725.24  -379.23 570.32 -1072.30 233.62 628.79
France 327.88 1499.57 952. 15 =75.02 87.22 147.79  -151.67 48.48  -109.02
Finland 38.68 36. 67 23.47 141. 04 34.04 40. 66 65. 18 47.69 88.90
Georgia 43.98 20.77 38. 46 80.23 56. 90 41. 36 76. 54 118. 59 234.18
Netherlands 13462.84 1169.72 -223.12 1038.34 3893.17 4938.33 1703.93 -1049.80 896. 58
Montenegro = — 16. 65 12.72 22. 66 67.25 59. 09 -6.79 26. 96
Czech Republic -17.41 1.85 72.95 113.02 60. 53 52.79 -25.39 -13.02 289. 55
Croatia = 0.22 31.84 22.39 28. 69 154. 46 15.15 5.22 10. 86
Latvia 0.45 — 0.08 10. 68 — 5. 64 4.82 0. 08 1.46
Lithuania = 2.25 = -4.47 = 0.33 0.20 2.12 10. 66
Liechtenstein 0. 64 3.70 — — — 27.26 1.63 0.12 —
Luxembourg -11453.17 1601.88 1353.40 2487.33 685. 87 700.95 1499.32 3250.36 2331.60
Romania 63.32 15. 88 15. 86 1.57 84. 11 13. 10 5.13 11.59 98.79
Malta 5.03 154. 80 1. 67 10. 11 -1.18 0. 89 2.82 -0.98 3.14
Moldova — — — — — — 0.30 0.01 0.00
Norway -1675.89 -851.23 -549.21 -41.68 -744.44 -187.19 0.79 1.07 10. 07
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Annex Table 1 Continued 4
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Portugal 10. 72 11.37 1.04 11.71 18.55 1.18 2.75 1.44 26.31
Sweden 317.19 127.68 1290.26 1063.95 1915.71 1929.99 1280.77 1850.90 743.57
Switzerland 246.77 68.06 7514.18 -3212.06 678.25 1074.55 1820.84 133. 68 389.52
Serbia 7.63 30.79 79.21 153. 41 33.60 139.31 205.76 159. 39 458. 48
Slovakia = = 0. 68 14.62 -0.53 0.20 0.33 0.01 0.21
Slovenia — 21. 86 0.39 13.28 26.84 -132.94 3.04 -0.59 90. 24
Ukraine -0.76 1.92 4.75 27.45 53.32 21.06 -0.47 0.96 33.91
Spain 149. 67 125. 41 58.79 537.68 114.91 102. 95 79. 17 71.88 -2.57
Greece -1.37 29. 39 28.57 60. 30 0.57 7.17 6.56 -1.37 4.56
Hungary 23.20 57.46 65.59 94.95 123. 15 -4.15 53.53 260. 46 410.76
Armenia = = 3.95 19. 64 = 1.53 6.98 16. 89 0. 89
Italy 91.01 633. 44 424.54 297. 61 649.79 244. 46 -12.02 277.55 339.98
United Kingdom 1848.16 1480.39 2066.30 1026.64 1103.45 922.22 1903.55 2823.06 1665.05
Latin America 12 610. 36 27 227.05 14076.59 14608.47 6394.07 16 656.51 26158.51 16345.15 13477.31
Argentina 208. 32 181.52 214.79 141. 13 353.55 401. 24 295. 68 59. 19 -42.76
Antigua & Barbuda — 0.40 — 0.36 — — — — 16. 62
Barbados -0.28 14. 41 16. 10 2.56 -8.13 -0. 06 223.71 -175.01 47.70
Bahamas — 6.58 0.24 2.80 -1.32 — -0.17 0.00 -5.32
Paraguay = = = 0.84 -0. 84 0. 68 = -1.29 0.95
Panama 23.82 37.38 57.74 127.24 3.31 117. 88 239. 88 219.30 -317.44
Brazil -63.28 124.77 426. 27 427.72 859.93 312. 64 146. 45 223. 86 506. 74
Bolivia 34.32 55.38 -26. 28 37.55 51.86 36.19 26. 40 41.22 93.44
Dominican Republic = = = = 0.21 3.05 -1.95 2.16 -3.71
Dominica — — — — — — — 0.79 -0.02
Ecuador 118. 11 77.89 -131.10 32. 68 -61.20 -2.11 61.37 16. 80 100. 40
Colombia 3.70 -2.84 13.72 -81.01 19. 19 0.85 -142.64 78.62 283.90
Costa Rica 3.84 1.36 10. 24 15. 21 6.79 28.49 -0. 60 =-2.15 2.14
Grenada — 0. 10 0.11 0.57 3.03 — 1.82 -1.37 -0.06
Cuba 42.43 9.74 -6.50 33.23 -11.52 11.37 43.95 68. 56 4.54
Guyana -3.89 6.51 22.51 28.59 -4.44 63. 64 -10. 38 -3.06 19. 59
Honduras = 27.71 = 49. 06 4.83 -10.92 2.99 = =
Cayman Islands 10213.03 13522.83 -6605.96 5473.12 -4356.68 8562.22 10753.56 5762.38 8730.84
Peru -177.76 67.37 98. 26 84. 81 352. 00 321.70 454. 46 207. 82 75. 54
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Annex Table 1 Continued 5
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Mexico -6.28 211. 84 171.33 378.45 163. 56 264. 56 231.83 488.52  1078.89
Nicaragua 0.55 1.01 0.01 0.13 2.93 -0.23 0.24 — 0.70
St. Lucia 0.15 0.75 3.29 — -0.58 — — — —
St.Vincent and Grenadines 3.03 -2.53 3.37 1.22 0.00 — -0.34 -3.18 -4.97
Suriname 20. 09 3.43 52.53 -1.73 40. 58 -1.21 -1.78 1.21 1. 00
Trinidad and Tobago 9.15 2.10 12. 40 15.17 23.36 -10. 47 4.71 6.02 13.17
Guatemala = = = = -0.04 4. 69 = 0.47 0.96
Venezuela 288. 30 -99. 86 274. 48 328.07 -223.76 -446.00 -241.12 -41.05 2.99
Uruguay 36. 15 49.27 -14.22 35.73 1.89 3.24 18.72 9.19 -18.54
Jamaica — 418. 64 82. 46 156.21  -112.47 -2.78 -9.16 5.38 48.28
Anguilla, British 1. 00 5.84 = 0.90 -0.28 = = = =

Virgin Islands, British ~ 1849.00 12288.49 19301.17 7149.78 8682.57 6975.62 13971.01 9115.95 2546.10
Chile 6. 85 216. 96 99. 63 168. 06 605. 72 22.26 89. 88 264. 82 295. 64

North America 10718.48 20350.96 6498.27 8723.83 4367.13 6343.12 6580.90 7271.19 7781.73

Bermuda 1126.98 498.65 —248.05 -316.83 87.56 114. 43 66.38 -167.65 515.12
Canada 1562.83 2871.50 320.83 1563.50 472. 88 210. 02 930. 17 146.76 353. 68
United States 8028.67 16980.81 6425.49 7477.17 3806.68 6018.67 5584.35 7292.08 6912.93
Oceania 3871.09 5211.77 5105.39 2222.63 2081.08 1445.73 2116.42 3073.31 505. 50
Australia 3401.31 4186.88 4241.96 1985.97 2086.67 1198.59 1922.54 2785.88 545.27
Papua New Guinea 41.77 -43.68 101. 61 =79.04 -64.68 -153.70 -181.88 181.29  -224.55
Fiji 12. 40 44.61 17. 06 16.23 17. 46 22.80 37.16 -15.93 -35.91
Kiribati — — — — 15.42 18. 05 29. 06 27.94 2.48
Marshall Islands -56. 82 2. 60 7.98 12. 10 16. 84 38.49 19. 56 12.38 8.04
Micronesia, FS 3.55 0. 00 -14.74 — 0.63 -0.68 0.62 0.67 0.83
Nauru — — — — = 0.36 13.00 -1.54 -3.63
Palau 1.50 0.50 0.08 0.29 0.21 — — 0.15 0.10
Samoa 95. 86 109. 24 128. 40 12.36 -5.30 -134.73 32.43 -38.04 -25.92
Solomon Islands — — — — 0.10 2.26 -3.47 1.52 40. 33
Tonga 0.98 0.35 1.12 0. 05 0.21 0.71 17.52 -0.08 0.95
Vanuatu 22.45 5.42 25.32 17.21 2.12 0. 66 5.28 2.54 8.96
New Zealand 348. 09 905. 85 596. 61 257.46 11. 40 452.92 224. 61 116. 54 188. 56
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Annex Table 2 China’s Outward FDI Stock by Country and Region, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023

Total 1097 864. 59 1357 390.45 1809 036. 52 1 982 265. 85 2 198 880. 69 2 580 658. 44 2 785 149. 71 2754 814. 07 2 955 399. 78
Asia 768 901.32 909 445. 47 1139 323.79 1276 134. 37 1460 221. 56 1 644 894. 00 1772 015. 20 1 831 858. 42 2 014 843. 34
Afghanistan 419. 93 440. 50 403. 64 404. 44 418.94 432. 84 435.00 447.72 433.73

United Arab
4602.84 4888.30 5372.83 6436.06 7635.67 9283.24 9844.94 11884.69 8909.78

Emirates ”

Oman 200. 77 86. 63 99. 04 150. 68 116. 34 236.98 285.30 267. 60 220. 37
Pakistan " 4035.93 4759.11 5715.84 4246.82 4797.98 6218.94 7485.38 6822.51 6302.24
Palestine 0. 04 0.23 0. 04 0. 04 = = = — =
Bahrain 3.87 37.36 74.37 71.96 70. 74 70. 94 134. 69 130.78 136. 56
Korea, DPR 625. 00 679. 15 606. 53 566. 01 462. 28 479. 55 452. 04 437.98 343.29
Timor—Leste 100. 28 147.94 174. 17 166. 68 80. 85 129.18 101. 40 95.28 49. 56
Philippines 711. 05 718.93 819. 60 830. 02 664. 09 767.13 883.90 1112.83 1193.25
Kazakhstan * 5095.46 5432.27 7561.45 7341.08 7254.13 5869.37 7487.43 6978.69 7909.74
Korea, Rep. 3698.04 4237.24 5983.47 6710.11 6673.40 7054.73 6601.50 6674.15 6988.68
Kyrgyzstan 1070.59 1237.82 1299.38 1393.08 1550.03 1767.33 1531.42 1537.01 1484.59
Cambodia * 3675.86 4368.58 5448.73 5973.68 6463.70 7038.52 6965.59 7444.11 7967.79
Qatar 449.93  1025.65 1105.49 435.98 458.92 618.51 789. 46 943.91 760. 45
Kuwait 543.62 578. 10 936.23  1091.84 834.51 849.23 853.56  1043.00 628.07
Lao PDR” 4841.71 5500.14 6654.95 8309.76 8249.59 10201.42 9939.74 9578.37 10005.30
Lebanon 3.78 3.01 2.01 2.22 2.22 2.22 0.44 0.44 0.44
Maldives 2.37 35.78 67.43 74.77 82.47 43.98 72.04 63.35 56. 87
Malaysia 2231.37 3633.96 4914.70 8387.24 7923.69 10211.84 10355.15 12050.46 13477.94
Mongolia 3760.06 3838.59 3622.80 3365.07 3430.54 3236.10 1569.52 1487.05 1500.22
Bangladesh * 188. 43 225.17 329.07 870.23 1248.30 1710.58 2204.48 2994.66 4265.61
Myanmar 4258.73 4620.42 5524.53 4680.06 4134.45 3809.04 39838.21 3972.52 3816.05
Nepal, FDR 291.93 247.05 227.62 379. 19 538. 66 434.70 463. 35 435.53 402. 61
Japan” 3038.20 3184.01 3197.34 3490.52 4098.05 4196.72 4882.87 5075.19 5766.59
Cyprus 109. 15 110. 05 718. 69 845.43  1061.47 202. 74 131. 24 135. 46 139. 11
Saudi Arabia” 2434.39 2607.29 2038.27 2594.56 2527.73 2930.91 3524.19 3007.96 3185.94
Sri Lanka 772.51 728.91 728. 35 468. 93 551.47 523.42 639.76 528. 62 524.18
Tajikistan 909.09 1167.03 1616.09 1944.83 1946.08 1568.01 1627.22 1892.89 2288.87
Thailand 3440.12 4533.48 5358.47 5946.70 7185.85 8825.55 9917.21 10567.78 12657.43
Turkey 1328.84 1061.38 1301.35 1733.68 1867.86 2151.87 1921.36 3003.56 3016.88
Turkmenistan 133. 04 249. 08 342.72 311.93 226. 56 336.47 294. 17 225.24 424.28

143



2023 4% hEMIMEEIRESHIT AR

Annex Table 2 Continued 1
(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023

Brunei 73.52 203.77 220. 67 220. 45 426. 96 388. 12 96. 28 103. 85 112. 36
Uzbekistan 882.04 1057.71 946.07 3689.88 3246.21 3264.64 2807.72 4508.13 2474.96
Singapore " 31984.91 33445.64 44568.09 50093.83 52636.56 59857.85 67202.28 73449.91 86446.82
Syria 11. 00 10. 31 10. 31 0.87 13.57 14. 06 13.92 13.24 1.97
Yemen 453.30 39.21 612.55 623. 00 544.19 541.27 529. 69 525.46 539. 55
Iraq” 388.12 557.81 414.37 598.54 1377.52 1737.89 1941.83 2507.37 2168.67
Iran 2949.19 3330.81 3623.50 3234.29 3055.62 3527.24 3419.97 3393.60 3923.85
Israel * 317.18 4229.88 4148.69 4619.98 3775.02 3869.13 3447.70 3385.02 2792.98
India” 3770.47 3107.51 4747.33 4662.80 3610.09 3183.31 3518.89 3483.39 3206.26
Indonesia * 8125.14 9545.54 10538.80 12811.28 15132.55 17938.83 20080.48 24722.06 26 346.26
Jordan 32.55 39.49 64. 40 141.98 311.73 203.72 183.59 229.27 300. 26
Viet Nam " 3373.56 4983.63 4965.36 5605.43 7073.71 8574.56 10852.11 11660.72 13593.99

Macao ( China) 5739.12 6783.39 9680.29 8865.78 9851.68 10532.34 11236.24 12686.42 13946.58

Taiwan Prov

969. 05 982.72  1272.47 1351.57 1254.40 1528.09 1644.33 1676.79 1610.91

( China)

?gifngmg * 656855.24  780744.89  981265.68 1100391.08 127535518 1438530.92 154965764 1588673.84 1752521, 54
Africa 34694.40 39877.47 43296.50 46103.53 44390.22 43399.20 44186.21 40901.18 42115.35
Algeria 2531.55 255248 1833.66 2062.86 1775.35 1643.52 1716.02 1621.92 1699.96
Egypt 663.15  888.91  834.84 1079.26 1085.80 1191.72 1273.44 1203.37 1287.31
Ethiopia 1130.13  2000.65 1975.56 2568.16 2558.87 2992.80 2810.90 2620.32 2574.37
Angola® 1268.29 1633.21 2260.16 2299.19 2890.73 2690.09 2710.09 1946.17 2554.12
Benin 87.31  102.51  104.37  103.99 91.44 75. 46 84.71  168.62  158.71
Botswana 321.08  437.50  296.87  258.16  186.28  190.43  153.52  143.43  160.27
Burkina Faso — 0. 20 0.20 0.20 1.49 1.71 7.05 6. 64 5.88
Burundi 12.37 12. 42 10. 29 12.52 8. 20 10. 52 16.91 19. 59 18. 24
Equatorial Guinea ~ 231.63  236.59  395.97  552.85  404.13  336.01  280.65  235.15  235.70
Togo 128.82  118.57  112.85  102.07  101.16 99. 45 67.28 55.99  54.85
Eritrea 119.41  378.45  216.55  223.94  223.29  199.86  208.17  320.43  416.63
Cape Verde 15. 18 15.23 14. 63 14.63 2.34 2.82 1.31 1.62 1.55
Gambia 1.24 3.84 5.36 24.79 13.90 19.03 19.38 19.97 21.21
Congo 1088.67  782.91 1126.06  795.10  609.84 1130.88  967.09  395.22  680.01
Congo, DR* 3239.35 3514.98 3884.11 4444.46 5596.60 3688.13 4259.36 4129.83 3914.81
Djibouti 60.46  125.40  232.86  178.49  125.26 98. 83 82.43 85. 82 87.47
Guinea* 382.72  417.74  675.45  742.44  763.26  472.82  959.33 1045.04  660.86
Guinea—Bissau 69. 06 70. 16 76. 39 65.21 26.71 24.27 24.25 25.06  26.59
Ghana 1274.49 1958.27 1575.36 1797.47 1831.29 1584.03 1093.54 1058.26  875.79
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Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Gabon 244.42  256.83  385.35  258.66  252.21  259.19  218.31  152.16  139.08
Zimbabwe " 1798.92 1839.00 1748.34 1766.25 1771.48 1795.80 1707.51 1604.85 1038.49
Cameroon 207.34  366.74  424.36  499.21  303.90  442.74  433.55  389.68  544.58
Comoros 4.53 4.53 4.53 5.45 1.83 1.18 1.04 1.33 1.35
Cote dlvoire 126.78  179.66  303.68  441.54  564.34  666.85  793.19  808.51  890.24
Kenya 1099.04 1102.70 1543.45 1755.88 1624.23 2154.30 2259.81 1782.42 1728.19
Lesotho 11.15 6. 63 6.53 6.53 5.93 17. 58 14.51 9.37 4.00
Liberia 288.99 29730  319.63  260.39  167.65  168.88  162.78  155.78  140.73
Libya 105.77 21112 366.75  425.68  299.43  155.37  138.79  87.54  72.53
Rwanda 123.57 80.36  99.25  146.82  167.51  170.80  203.10  181.88  173.63
Madagascar 347.70  297.63  766.30  803.35  272.91  390.74  322.87  281.94  253.67
Malawi* 258.15  259.05  291.12  292.10  161.45  173.16  176.72  196.59  238.88
Mali 307.33  320.01  394.86  301.47  305.00  308.21  438.61  478.03  438.81
Mauritius 1096.58 1176.20  960.87  997.66 1291.68  886.71 1058.82 1515.66 1897.79
Mauritania 105.83  193.36  235.85  232.61  181.40  182.95  142.77  183.75  210.20
Morocco 156.29  162.70  318.21  382.29  303.29  383.47  349.20  282.70  513.29
Mozambique * 724.52 78226  872.91 1410.17 1146.75 1317.49 1263.60 1180.35 1468.22
Namibia 380.44  453.57  480.47  426.15  363.59  354.89  220.51  176.92  172.35
South Africa* 4722.97 6500.84 747277 6531.68 6146.57 5417.22 5294.17 5741.69 5 841.64
Republic of South

- 35.98 37.03  47.68 35.60  26.88  25.60  80.72  56.74  61.25
Niger 565.44  525.30  665.65  758.40  956.71 1176.62 1423.90 1853.56 2304.02
Nigeria 2376.76 2541.68 2861.53 2453.49 2194.00 2367.54 2695.79 2323.99 2662.33
Sierra Leone 196.30  188.82  184.22  168.06  165.32  134.17  106.44  87.50  89.69
Senegal 126.02  149.59  214.30  314.65  234.24  426.76  438.85  176.81  202.49
Seychelles 160. 11 246.65  231.27  451.91  414.05  439.51  492.69  486.14  532.02
Sao Tome and

F— 0.38 0.38 0.38 0.38 0. 44 1.99 0. 69 0.51 —
Sudan 1809.36 1104.34 1201.56 1325.07 1203.09 1120.30 1115.52  885.95  952.14
Tanzania 1138.87 1191.99 1280.30 1302.75 1335.54 1541.00 1577.07 1440.82 1524.98
Thwee 20. 84 16. 30 15.08 21.53 36.62  29.09  33.47  26.20 8.75
Uganda 722.15  1006.47  575.94  798.17  669.94  711.96  633.12  692.44  586.03
Zambia* 2338.02 2687.16 2963.44 3523.02 2863.79 3055.00 3029.57 1979.57 1534.78
Chad 422,72 396.64 41225 592.59  648.52  654.81  611.32  567.76  450.70
Central African 46.22 35. 61 16. 12 88. 13 13.98 14.99 11.74 9.58 4.12

Republic
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(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Europe 83678.97 87201.92 110 854. 68 112 796.92 114 383. 86 122 431.89 134 794. 38 141 072. 93 147 679. 13
Albania 6.95 7.27 4.78 6.42 7.11 6. 00 4.85 0. 66 0. 67
Azerbaijan 63.70 28.42 27.99 9.18 7. 80 25.06 21.03 28.92 34.79
Ireland 248.32 573.717 882. 63 972.77 1074.01 1517.94 1745.77 1676.18 2038.57
Estonia 3.50 3.50 3.62 56. 84 63.33 5.32 5.32 5.18 1.69
Austria 327.99 530. 51 851. 49 461. 63 492. 18 675.23 720. 06 523.92 572.97
Belarus 475. 89 497.93 548. 41 503.78 651. 80 607. 28 646. 05 747.59 792.92
Bulgaria 235.97 166. 07 250. 46 171. 09 156. 81 155. 84 151. 31 142. 14 155.25
North Macedonia 2.11 2.10 2.03 36.30 21.09 17.10 17.93 16.33 10. 86
Belgium 519.53 544.03 479.23 326. 41 470. 95 500. 63 488. 20 414. 15 353.65
Iceland 1.10 1.10 14. 00 14.73 14.73 14.73 14.73 0.02 0. 05
Bosnia and

Herzegovina 7.75 8.60 4.34 4.34 16. 70 22.86 21.22 40. 46 65. 93
Poland 352.11 321.32 405.52 523.73 555.59 682. 31 535.76 645. 10 789. 42
Denmark 82.17 226. 11 228. 83 246. 53 294. 85 353. 54 253.93 319. 08 321.26
Germany " 5881.76  7841.75 12163.20 13688.61 14233.99 14549.58 16697.49 18550.56 17063.52

Russian Federation® 14 019.63 12979.51 13871.60 14208.22 12803.97 12070.89 10644.11 9901.55 10668. 18

France 5723.55 5116.17 5702.71 6598.79 5954.34 4860.95 4863.90 4814.26 4622.81
Finland 95.07 211.70 213.07 327.54 340. 38 306. 62 452. 96 721. 41 462.78
Georgia 533.75 550.23 568. 17 639.70 670. 92 701. 67 792.29 853.61 1065.10
Netherlands * 20067.13 20587.74 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31 890.27
Montenegro 0.32 4.43 39.45 62. 86 85.09 153.08 206. 01 84. 38 132.99

Czech Republic * 224.31 227.717 164. 90 279.23 287.49  1198.43 526. 82 319.17 695. 18

Croatia 11. 82 11.99 39. 08 69. 08 98. 40 252. 64 245.53 242.48 370. 09
Latvia 0.94 0.94 1.02 11.70 11. 63 16. 81 21.12 20. 64 22.73
Lithuania 12.48 15.29 17.13 12. 89 9.81 12.23 7.29 9.23 26.75
Liechtenstein 13.04 16. 74 16. 16 4.34 4.34 35.16 26. 54 33.88 33.87
Luxembourg * 7739.88 8776.60 13936.15 15388.70 13902.21 15995.45 18130.68 20554.60 22 868.48
Romania 364. 80 391. 50 310. 07 304. 62 428.27 313. 16 220. 11 220.22 234. 69
Malta 10. 45 163. 64 164. 98 230. 49 229.32 172.53 32.58 31.40 34.54
Moldova 2.11 3.87 3.87 3.87 3.87 3.87 4.17 2.41 2.11
Norway 3471.29 2641.97 2083.45 1997.70 1246.93 1042.58 27.18 19.31 29.13
Portugal 71.42 87.74 110.23 105. 93 58.57 45.78 29.21 25.03 53.31
Sweden * 3381.96 3553.68 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73
Switzerland * 604. 15 576.21 8111.73 5000.37 5662.84 6759.61 6949.56 8269.09 2110.39
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Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023

Serbia 49.79 82. 68 170. 02 271. 41 164.73 310. 57 482.29 557.46  1088.40
Slovakia 127.79 82.77 83.45 99.29 82.74 82. 87 4.41 4.33 3.54
Slovenia 5.00 26. 86 27.25 40. 09 189. 60 46. 80 50. 18 473. 49 545. 62
Ukraine 68. 90 66. 71 62. 65 90. 48 158. 03 190. 34 136. 93 80. 36 96. 54
Spain * 608. 01 736. 47 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86
Greece 119. 48 48.08 182.22 242. 47 231.02 126.29 132.95 125.22 129. 07
Hungary 571. 11 313.70 327. 86 320. 69 427.36 341. 87 382.32 580.66 1 086.74
Armenia 7.51 7.51 29.96 49. 61 12. 89 12.25 27.02 30. 96 5.00
Italy 931.97 1554.84 1903.79 2145.35 2570.17 2847.81 3413.16 2476.26 2788.76

United Kingdom™ 16632.46 17612.10 20318.17 19883.23 17143.90 17645.92 19005.31 19348.89 29 258.90
Latin America 126 318. 93 207 152. 57 386 892. 30 406 771. 93 436 046. 97 629 810. 25 693 740. 17 596 152. 91 600 800. 97

Argentina 1948.92  1943.66 1539.54 1582.97 1808.41 1992.66 2141.14 2134.49 1821.20
Antigua & Barbuda 6.30 6.70 6.70 5.80 5.44 3.83 3.83 3.25 17.96
Barbados 2.89 87.72 117.30 200. 73 59. 11 59.15 354. 60 160. 78 151.77
Bahamas * 0. 60 160. 60 160. 63 164. 69 162. 02 162.12  1546.51 1590.89 1129.93
Paraguay 47.91 47.91 46. 06 0. 84 0.00 0. 68 3.69 2.40 3.45
Panama* 228.15 268. 85 358.78 506. 11 549. 99 676.52 1001.99 1162.85 1402.16
Brazil 2257.12  2962.51 3205.54 3812.45 4434.78 3205.06 3007.71 3409.99 3944.45
Bolivia 317. 46 370. 68 413.49 351.50 472.27 287.96 307.51 230.24 270. 21
Belize 0.70 0.70 — — — — 447.92 140. 47 139. 57
Dominican

Republic 1.01 1.01 0.01 0.01 0.25 3.30 1.35 6.92 3.60
Dominica 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.79 7.38
Ecuador 1056.35 1180.12 1032.44 1240.52 647.72 601. 41 470. 36 418. 47 447.87
Colombia 554.43 362. 45 357.87 284. 10 307. 10 428. 51 108. 81 244.26 535.03
Costa Rica 7.82 8.20 26.02 42. 67 35.01 65.90 35.75 12.20 8.07
Grenada 23.67 23.77 25.07 23.89 27.12 27.12 22.62 19.79 3.02
Cuba 120. 62 131. 50 115. 00 149. 11 118. 00 139. 86 180. 18 248. 15 284.96
Guyana 256.01 256. 68 110. 69 198. 86 193. 44 257.34 265.57 231.54 215.09
Honduras = 27.71 1. 16 50. 22 15. 62 4. 69 6. 66 3.81 3.83

Cayman Islands ™ 62 404. 08 104 208. 93 249 682. 19 259 223.71 276 145. 06 457 026.99 229 525.07 211 508. 87 221 905. 16

Peru 705. 49 759.78 839.43 941.50 1398.94 1705.11 2181.37 2309.53 2350.21
Mexico 524.76 578. 60 898.02 1106.88 1161.08 1166.95 1302.16 1683.91 3488.22
Nicaragua 3.67 4.67 3.14 3.27 6.17 5.92 6.16 6. 00 6. 66
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Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Salvador 0.01 0.01 0.01 — — — — — —
St. Lucia 0.15 1.44 4.73 4.73 4.15 4.15 4.15 4.15 4.15
St. Vincent and
42.04 39.52 42. 88 43.74 43.21 40. 29 39.94 36.76 31.79

Grenadines
Suriname 113.52 125.08 164. 39 99. 40 132. 69 92.08 37.75 81.78 84.73
Trinidad and

604. 63 606. 66 621.77 637.09 660. 46 633.53 112.51 91.98 112.32
Tobago
Guatemala 0.99 1. 12 0.74 0.74 0.10 4.78 0.01 0.47 1.43
Venezuela 2800.29 2741.71 3207.25 3501.23 3431.30 2961.04 587.72 468. 51 569. 50
Uruguay 182.73 225.59 198. 68 271.20 229.37 185.13 217.87 229.24 213. 69
Jamaica 225. 68 839.19 1114.12 1187.40 921.65 1130.58 1080.89 1065.74 1129.44
Anguilla, British 1. 00 6. 84 7.19 22.93 22.65 22. 65 22.65 22. 65 22. 65

Virgin Islands,

Briieh 51672.14 88765.89 122060.75 130496.78 141 878.84 155644.95 447 477.34 367 281. 19 358 893. 54
Chile 204.64  403.62  527.57  613.70 1171.89 1266.83 1235.24 1337.81 1597.93
North America  52179.26 75472.46 86905.97 96 348.33 100 225.53 100 016. 33 100 225. 80 103 487. 22 110 107. 84
Bermuda * 2861.06 2166.49 8588.11 8318.32 8336.57 7483.48 9260.29 11009.33 15816.24
Canada* 8516.25 12725.99 10936.86 12522.72 14091.47 12485.13 13793.15 13305.99 10597.34
United States®  40801.95 60579.98 67381.00 75507.29 77797.50 80047.71 77172.36 79171.90 83 694.26
Oceania 32091.71 38240.56 41763.27 44110.78 43612.55 40106.77 40187.96 41341.42 39853.16
Australia* 28373.85 33350.56 36175.31 38378.68 38068.38 34439.36 34430.47 35788.29 34773.92

Papua New Guinea ~ 1911.83  1869.88 2101.21 2039.09 1923.36 1785.00 1556.66 1677.04 1336.31

Fiji 97.92 148. 50 156. 70 174.02 195. 47 182.52 143.22 172.97 130. 38
Kiribati 2.93 2.93 2.93 2.93 18.35 36.39 65.94 93.39 95. 86
Cook Islands 0.07 0.07 0.07 0.07 0.07 0.07 0.07 0.07 0.07
Marshall

Tedands® 60. 05 65. 41 60. 68 76. 05 96. 82 164. 86 180. 07 189. 31 137.27
Micronesia, FS 15.17 34. 66 19.54 15.49 15. 06 13.48 13.23 18. 01 18. 89
Nauru = = = = 0.10 0.46 35.00 15. 69 30.03
Palau 11. 60 12. 10 12.18 12. 11 18. 81 18.53 18.50 18.37 18.09
Samoa 306.91 546. 85 627.55 683. 74 683. 81 450. 30 492. 89 597. 69 550. 19
Solomon Islands — — — — 0.10 6. 86 3.38 1.85 46.99
Tonga 8.19 8.44 9.56 8.92 10. 01 11.93 29.41 10. 55 30. 30
Vanuatu 94.47 98. 69 105.76 128. 47 122. 47 129. 17 90. 42 67.79 82.45
New Zealand 1208.72 2102.47 2491.80 2591.20 2459.73 2867.84 3128.71 2690.40 2602.40
Note: “ * 7 The stock for 2023 are recomputed after ajustment of historical data.
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Annex Table 3 Distribution of China’s Outward FDI Flows by Industry, 2015-2023

(Millions of USD)

INDUSTRY 2015 2016 2017 2018 2019 2020 2021 2022 2023

Agriculture, Forestry,
A Animal Husbandry and 2572.08 3287.15 2507.69 2562.58 2439.20 1078.64 930.75 511.71 1816.28

Fishery
B Mining 11252.61 1930.20 -3701.52 4627.94 5128.23 6131.26 8414.98 15100.82 9 878.78
C Manufacturing 19 986.29 29 048.72 29 507.37 19 107. 68 20 241. 81 25 838. 21 26 866.73 27 153.70 27 342. 25

Production and Supply of
D Electricity, Heat, Gas and 2135.07 3535.99 2344.01 4702.46 3868.72 5770.31 4389.08 5446.73 4654.03

Water
E Construction 3735.01 4392.48 6527.72 3618.48 3779.84 8094.55 4619.08 1441.50 2859.29
Wholesale and Retail
F . 19217.85 20894. 17 26 311.02 12 237.91 19471.08 22997. 64 28 152. 01 21 169. 08 38 822. 62
rade

Transport, Storage and
Post

2726.82 1678.81 5467.92 5160.57 3879.62 6233.20 12226.21 15038.13 8441.97

I targ ) (Onier
e S R 723.19 1625.49 -185.09 1353.96 603.98 118.41 269.33  13.98 947.45

Services

Information Transmission,
I 6820.37 18 660.22 4430.24 5631.87 5477.94 9187.18 5135.91 1693.29 2281.35

Software and IT Services

J Finance 24 245.53 14 918.09 18 785.44 21 717.20 19 949.29 19 663. 18 26 798. 79 22 125. 54 18 218. 52

K Real Estate 7786.56 15246.74 6795.06 3066.00 3418.39 5186.03 4097.85 2206.54 1416.32
Leasing and Business

L 36257. 88 65781.57 54273.21 50 778. 13 41 875. 08 38 725. 62 49 357. 32 43 479.73 54 166. 19

Service

Scientific Research and
M 3345.40 4238.06 2390.65 3801.99 3431.63 3734.65 5072.13 4817.19 5048.33

Technical Service

Management of Water

N Conservancy, Environment 1367.73  847.05 218.92  178.63  269.88  156.71  224.94  182.70  236.72
and Public Facilities
Residents Service, Repair

0 1599.48 5424.29 1865.26 2228.22 1673.38 2160.78 1809.48  679.15 1048.45

and Other Service

P Education 62.29 284.52  133.72  573.02  648.80  130.04 28.25  240.93 85.77

Q Health, Social Works 83.87  487.19  352.67 524.80 227.17 637.67 338.77 286.26  160.69
Culture, Sports and

R . 1747.51 3868.69 264.01 1165.86  523.52 -2133.83 87.73 1534.03 -137.15
Entertainment

Public Management,

S Social Security and Social 1. 60 — — — — — — — —
Organizations
Total 145 667. 15 196 149. 43 158 288. 30 143 037.31 136 907. 56 153 710.26 178 819.32 163 121. 00 177 287. 84
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Annex Table 4 Distribution of China’s Outward FDI Stock by Industry, 2015-2023

(Millions of USD)

INDUSTRY 2015 2016 2017 2018 2019 2020 2021 2022 2023

Agriculture, Forestry,
A Animal Husbandry and 11475.80 14 885.02 16 561.94 18 773. 18 19 668. 92 19 434.95 18 815.76 18 707. 58 20 021. 01

Fishery
B Mining 142381.31 152369.59 157670.26 173480.81 175398.39 175878.84 181507.65 210126.60 193 509.73
C Manufacturing 78528.26 108 112.71 140300.75 182305.88 200135.70 277868.53 263263.33 268004.18 283 402.48

Production and Supply of
D Electricity, Heat, Gas and 15 663. 10 22 821. 41 24 990. 90 33 694. 71 33 061. 17 42 379. 47 50 492. 40 54 802. 35 58 679. 36

Water
E Construction 27 124.12 32419.75 37 703.99 41 632.29 42 230.27 50796.99 55073. 13 51 199. 43 52 499.02
Wholesale and Retail
F _— 121940.86 169 168.20 226427.13 232692.68 295538.71 345315.58 369581.61 361593.21 421400.64
rade
Transport, Storage and
G Post 39905.52 41 422.02 54767.95 66 500. 33 76 533.56 80 775.58 91 722. 68 96 840. 13104 263. 36
0s

Lodging and Catering
H 2233.34 4194.07 3513.05 4404.34 4920.25 4926.46 4910.36 3832.12 4353.70

Services

Information Transmission,
1 20927.52 64 801. 51218 897. 37193 574. 56202 206. 05297 913. 82160 227. 46138 491. 28133 107. 09

Software and IT Services

J Finance 159660. 10 177342.45 202793.04 217895.44 254534.42 270061.73 300350.25 303905.95 323819.53
K Real Estate” 33493.05 46104.71 53755.05 57340.96 77611.39 81407.91 92916.31 88027.64 88519.13
Leasing and Business
IL, Service” 409567.71 473994.32 615773.49 675464.58 734 081.68 831642.141115237. 841073 734.501 179 100. 16
ervice

Scientific Research and
M 14 430. 83 19 720. 19 21 683. 99 44 245. 64 46 009. 91 60 579. 66 45 075. 18 44 554. 13 58 523. 83

Technical Service

Management of Water
N Conservancy, Environment 2541.91 3574.69 2389.96 3131.08 3300.60 3571.06 2854.19 2912.24 2752.93

and Public Facilities

Residents Service, Repair
(0] 14 276. 60 16 901. 88 19 017.33 16 715.29 13 603. 44 13 541.33 14 607. 81 14 148.60 14 133.28

and Other Service ”
P Education 286.62  723.72 3286.16 4761.11 4292.61 7902.80 2731.11 9381.88 3749.08
Q Health, Social Works 175. 36 921.37 1388.80 2996.97 3126.91 3965.16 3767.09 3342.14 3414.63

Culture, Sports and
3250.98 7912.84 8115.36 12655.99 12626.71 12696.42 12 015.56 11 210. 11 10 150. 83

Entertainment

Public Management,

S Social Security and Social 1. 60 — — — — — — _ _
Organizations
Total 1097864.59 1357390.45 1809036.52 1982265.85 2198880.69 2580658.44 2785149.71 2754814.07 2955399.78

Note:“ ™" The Stock for 2023 are recomputed after adjustment of historical data.
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Annex Table 5 China’s Outward FDI Flows by Province, 2015-2023 ( Non-Financial Part)

Province/Region
Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning

Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang

Ningbo
Anhui
Fujian

Xiamen
Jiangxi
Shandong

Qingdao
Henan
Hubei
Hunan
Guangdong

Shenzhen
Guangxi
Hainan
Chongqing
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

2015 2016
27 817.52 30 719.
93 604. 10 150 511.
12280.33 15573.

2526.54 17 941.
940.30 3012
186. 11 569.
404.47 1752.

2122.04 1 862.

1349.20 1054.
658. 23 205.
423.88 1182.

23 182.88 23 967.

7250.00 12 201.

7108.16 12313.

2514.56 5 696.

2067.47 1031.

2757.43  4119.

995.23 1867.

1 004. 57 969.

7109.83 13 023.

1277.74 5249.

1312.84 4125.
635.96 1318.

1123.70 2 096.
12 262. 50 22 962.

6459.20 11 683.

450.91 1430.

1201. 19 479.

1496.38 1814.

1187.30 1412.

65.39 74.
946.48 1 562.
296. 81 23.
624. 08 796.
122.93 770.

78.26 81.

1 089. 59 577.
610.77 1171.

76.79 85.

36
98
62
46
85
57
10
91
69
25
59
72
9
98
27
81
19
68
62
79
43
43
9
01
30
93
87
66
96
01
67
11
14
87
49
64
50
50
44

2017
53 271.
86 231.

6651.
2 305.
1652.
370.
548.
1171
441.
226.
513.
12 990.
4357.
10 660.
1467.
1.862.
2 825.
1091.
597.
7875.

1287.

1823.

1 320.

1 637.
11771

6 567.
636.

3 149.
5028.
1765.
36.
1473.
227.

1 260.
484.
11.
97.
784.
111.

85
01
26
02
76
72
79
82
46
98
82
29
84
04
71
39
22
78
62
18
67
37
30
89
99
78
66
64
27
69
58
82
7
55
03
33
23
81
31

2018
23 056.
98 263.

6 470.
3 373.
1 605.
522.
883.
1722.
1 304.
38.
471.
15 329.
6 097.
12 281.
3 489.
2 370.
4 538.
2 016.
799.

6 690.
2593.
3 857.

1 080.

1 506.
16 060.
10 546.

1272.

3 375.

1 330.

21717.
81.
1201.
465.
657.
590.
22.
448.
820.
112.
121 421. 62 181 231.34 139 502.86 121 320.11 116 958.27

91
20
42
48
55
42
14
40
12
50
51
35
13
22
09
73
29
62
15
61
83
61
79
64
89
53
81
33
28
37
58
27
69
14
84
86
70
97
55

2019
27 213.
89 744.

8 266.

4 403.
1941.
63.
464.
601.
75.

79.
581.
10 492.
5115.

8 951.

1 570.

1 144.

2 896.
538.

2 066.
10 239.
1627.
2748.

1551.

1539.
16 699.

9 359.
279.
2 556.
1513.
1 569.
14.
894.
217.
554.
247.
50.
546.
1371.
81.

80
46
01
13
9
33
69
53
96
93
45
32
20
57
56
17
12
97
41
64
25
60
05
2
04
30
58
80
69
98
34
62
69
75
98
31
88
44
02

2020
49 195.
84 851.

5985.
1 544.
1251.
70.
238.
464.
-66.
89.

60.

12 551.
6 139.
10 743.
2745.
1464.
3339.
884.
1436.
6 102.
-1537.
1 150.
621.

2 187.
23 531.
12 762.
391.
199.

1 250.
1 875.
15.
730.
36.
709.
86.

82.

98.
390.
12.

23
85
18
78
40
27
74
74
13
57
50
40
16
89
14
74
24
70
77
41
99
13
94
85
87
61
04
10
19
04
48
30
28
35
59
42
88
38
22

2021

64 291.
87 729.
7047.
2319.
2751.
289.
179.

1 205.
243.
96.

80.

13 221.
9 063.
13 374.
2 606.
2 838.
4 037.
1 408.
1242.
5018.
1638.
1 424.
1947.
2 281.
14 174.
8 716.
164.
798.
409.
1522.
320.

1 009.
380.
245.
94.
-168.
97.
229.
30.

02
52
90
06
59
38
82
85
15
35
54
20
86
83
93
89
03
09
73
65
05
99
23
59
29
26
44
81
79
03
95
34
79
10
23
91
04
59
52

(Millions of USD)

2022
54 943.
86 051.

5998.

3 306.

2761.
194.

1 691.
617.
225.
112.
42.

10 661.
5762.
15 284.
3621.
1597.
2 070.
634.

2 803.
6 464.

1 495.

1 759.

1 620.

1 408.
11 667.

5 830.
430.
2 569.
-58.

3 164.

1 048.

1 168.

252.
681.
287.

13.

51.
443.
173.

78
68
77
15
02
29
89
67
26
18
91
28
66
19
87
78
37
73
70
32
63
92
84
21
66
76
48
09
31
40
73
91
30
97
40
54
07
11
19

134 047. 08 152 020. 54 140 995. 47

2023

66 225.
92 843.
5 508.
1 679.
2 519.
71.
990.
510.
151.
70.

55.

9 871.
8922.
15 639.
4 194.
2 408.
4209.
1 566.
916.

6 954.
2611.
2757.
1307.
2 134.
14 801.
6 651.
284.
5944.
164.
1951.
384.
522.
35.
371.

1 546.
2.

3.

292.

1.

57
75
07
97
00
2
14
20
48
91
89
69
70
19
20
74
70
68
09
90
05
68
58
85
22
09
82
97
73
88
50
90
42
88
40
26
73
55
9%

159 069. 32




Annex Table 6 China’s Outward FDI Stock by Province, 2015-2023 ( Non-Financial Part)

Province/Region
Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning

Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang

Ningbo
Anhui
Fujian

Xiamen
Jiangxi
Shandong

Qingdao
Henan
Hubei
Hunan
Guangdong

Shenzhen
Guangxi
Hainan
Chongging
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

2015

593 726. 81
344 477. 68

38 798.
10 941.
5724.
2 110.
3131.
11 319.
7094.
3134.
4213.
58 361.
22 614.
22 364.
6 742.
6 266.
8202.
2432.
2 595.
27 305.
5 852.
3994.
2 860.
8 104.
68 654.
38 686.
1 845.
4 893.
3 908.
4 659.
428.

6 026.
314.

2 855.
3211.
222.

1 600.
2 965.
843.

95
93
81
51
55
45
25
12
97
65
24
78
25
9
53
70
24
44
77
9
68
42
95
94
97
95
25
01
94
19
41
25
56
92
26
92
91

938 204. 49

2016

655 996. 97
524 051. 03

54 381.
26 225.
8 627.
3161.
4 963.
13 218.
8134.
3 387.
5 740.
84 054.
34 946.
32 682.
11 779.
5 818.
11 133.
4 244.
3 569.
41 193.
11 698.
8 692.
4182.
10 174.
125 042.
85 256.
3432,
5008.
6 365.
5 847.
480.

6 815.
79.
3611.
4077.
270.
2474.
4 005.
385.

41
43
39
80
32
96
47
12
78
45
74
20
75
50
62
77
64

64
89
63
35
78
20
95
65
60
27
17
10
75
66
39
27
20
33
52

2017

878 782. 06
727 461. 42

64 843.
23 538.
11 104.
2 562.
5 405.
13 250.
6995.
3987.
4 070.
112 004.
40 317.
98 394.
12 164.
9 049.
12 665.
4 585.
4 089.
47 787.
13 093.
9 775.
5625.
10 446.
189 713.
140 470.
3765.
11 155.
10 466.
7 6009.
498.

7 557.
599.

4 220.
4718.
598.

2 106.
5 055.
474.

94
86
54
19
81
72
31
03
97
33
48
63
13
94
92
36
74
66
21
67
11
07

2018

1015 615. 68
748 754.73

69 950.
24 649.
11 286.
3077.
6 395.
12 959.
7 582.
3 892.
4 595.
118 069.
46 145.
57 363.
15 323.
11 236.
17 566.
6 636.
4 201.
54 913.
18 596.
13 438.
6 454.
10 878.

65 200 549.

95
45
41
38
56
92
96
88
09
26
29
46
64
86

1180048.00 1606 243. 48

145 083.
4 946.
15 180.
12 028.
9093.
611.

8 356.
1 109.
4914.
5 823.
607.

2 586.
5314.
557.

93
54
21
72
44
36
18
98
69
19
23
59
61
12
99
95
13
31
33
91
58
46
29
43
50
30
20
29
55
2
77
34
49
50
66
75
49

1764 370. 41

2019

1158 798. 00
785 548. 27

73 688.
27 928.
11 814.
2 89s.
6 484.
13 994.
6 839.
3231.
4 348.
130 332.
54 496.
65 900.
17 384.
12 715.
19 009.
6 013.
6 121.
62 403.
19 550.
15 448.
7012.
11 931.
178 380.
119 256.
5260.
16 985.
10 424.
11 665.
932.

7 530.
1 147.
5525.
6 108.
647.

4 391.
6 384.
405.

91
47
04
92
68
23
58
62
02
32
45
62
86
46
23
57
51
86
02
97
07
63
93
11
15
12
54
71
02
88
97
40
49
13
54
86
51

2020

2021

1430 864.16 1634 351.35
879 732. 56

85 275.
26 929.
13 604.
2244.
6 419.
14 188.
6 892.
3200.
4 275.
136 435.
60 141.
74 755.
18 659.
14 745.
23 570.
8 489.
7 669.
67 789.
17 883.
15 781.
6 883.
13 913.
227 817.
157 606.
5510.
12 445.
11 026.
11 777.
848.

7 935.
1191.
5426.
6 691.
720.

3 874.
6 349.
292.

66
69
50
43
44
65
82
43
80
08
87
29
05
68
08
43
84
08
73
75
05
07
81
98
37
61
53
85
29
49
92
44
88
84
18
01
97

1944 346.26 2310 596. 71

850 448. 12

95 883.
24 057.
16 274.
2 426.
7081.
13 391.
5734.
2441.
3 956.
151 504.
68 535.
82 305.
19 157.
17 637.
25 535.
8 718.
8 455.
57 884.
18 478.
16 564.
7 393.
11 387.
165 724.
96 573.
5182.
11 978.
8 938.
12 729.
1 007.
8 311.
1572.
5021.
6 455.
531.

3 629.
6 424.
225.

00
16
53
73
87
76
22
65
06
21
02
27
82
59
76
78
34
84
34
69
00
58
60
38
24
71
61
74
55
73
2
05
45
10
24
49
35

( Millions of USD)

2022

1518 027. 92
932 880. 20

101 538.
26 102.
17 227.

2 470.
8209.
12 858.
5 809.
2293.
4 094.

162 741.
63 620.

102 813.
29 456.
19 857.
25 812.

9171.
10 996.
69 918.
18 924.
18 424.
10 277.
12 074.

179 987.

104 223.

5121.
11 880.

7 899.
14 667.

2047.
11 845.

1795.

5 209.

6 689.

695.
6 682.
6 6009.
418.

18
57
00
02
44
24
86
75
72
84
67
37
97
13
13
92
36
95
14
14
61
36
38
95
88
32
11
93
42
03
91
84
05
50
22
20
94

2484799.46  2450908.12

2023

1621 603.71
1009 976. 54

104 577.
27 134.
18 987.

2 138.
8 171.
12 655.
5563.
1 790.
4 063.

167 118.
75 495.

119 104.
31 039.
21 721.
30 476.
10 053.
11 254.
77 430.
21 392.
21 422.

8 191.
14 576.
195 053.
111 611.
5271.
19 517.
7 436.
15 847.
2 208.

9 389.
1832.
5178.

7 809.
603.
64717.

6 673.
367.

76
01
42
21
75
29
81
51
70
10
76
77
02
66
54
52
35
13
45
03
34
53
26
32
14
71
24
87
02
61
88
96
59
18
09
67
57

263158025
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Annex Table 7 China’s Outward FDI Flows into EU Countries, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Ireland 14. 30 331.93 241.34 75.16 64.28 67. 60 225.58 104. 16 380. 77
Estonia — — 0.12 53.22 2.02 — — -0.14 0. 06
Austria 104. 32 191.72 412.19 138. 14 32.39 74. 81 195.39  -134.97 68. 33
Bulgaria 59. 16 -15.03 88. 87 -1.68 2.46 0.57 0.25 -5.94 1.61
Belgium 23.46 28.35 30. 34 5.63 59. 85 76.03 111. 60 16. 95 28.93
Poland 25.10 -24.11 -4.33 117. 83 111. 60 142. 56 29.41 127.73 112. 41
Denmark -24.16 125.73 15.21 30. 48 60. 26 63.22 15.78 48.02 11.70
Germany 409.63 2380.58 2715.85 1467.99 1459.01 1375.60 2711.13 1978.64 641.33
France 327.88 1499.57 952.15 =75.02 87.22 147.79  -151.67 48.48  -109.02
Finland 38. 68 36. 67 23.47 141. 04 34. 04 40. 66 65. 18 47.69 88.90
Netherlands 13462.84 1169.72 -223.12 1038.34 3893.17 4938.33 1703.93 -1049.80 896. 58
Czech Republic -17.41 1.85 72.95 113.02 60. 53 52.79 -25.39 -13.02 289. 55
Croatia = 0.22 31. 84 22.39 28. 69 154. 46 15. 15 5.22 10. 86
Latvia 0.45 — 0.08 10. 68 — 5.64 4.82 0.08 1. 46
Lithuania — 2.25 — -4.47 — 0.33 0.20 2.12 10. 66
Luxembourg -11453.17 1601.88 1353.40 2487.33 685. 87 700.95 1499.32 3250.36 2331.60
Romania 63.32 15. 88 15. 86 1.57 84. 11 13.10 5.13 11. 59 98.79
Malta 5.03 154. 80 1.67 10. 11 -1.18 0. 89 2.82 -0.98 3.14
Portugal 10. 72 11.37 1. 04 11.71 18. 55 1.18 2.75 1. 44 26.31
Sweden 317.19 127.68 1290.26 1063.95 1915.71 1929.99 1280.77 1850.90 743.57
Cyprus 1.76 5.25 603. 41 113.90 82.42 94. 66 32.28 4.09 1.92
Slovakia — — 0. 68 14.62 -0.53 0.20 0.33 0.01 0.21
Slovenia — 21. 86 0.39 13.28 26.84 —-132.94 3.04 -0.59 90. 24
Spain 149. 67 125. 41 58.79 537. 68 114.91 102. 95 79.17 71. 88 -2.57
Greece -1.37 29.39 28.57 60. 30 0.57 7.17 6.56 -1.37 4.56
Hungary 23.20 57. 46 65.59 94. 95 123. 15 -4.15 53.53 260. 46 410.76
Ttaly 91.01 633. 44 424.54 297.61 649.79 244. 46 -12.02 277.55 339.98
United Kingdom 1848.16 1480.39 2066.30 1026.64 1103.45 — — — —
Total 5479.78 9994.26 10267.48 8866.38 10699.17 10098.83 7855.05 6900.58 6 482.64

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 8 China’s Outward FDI Stock into EU Countries, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Ireland 248.32 573.77 882. 63 972.77 1074.01 1517.94 1745.77 1676.18 2038.57
Estonia 3.50 3.50 3.62 56. 84 63.33 5.32 5.32 5.18 1.69
Austria 327.99 530. 51 851.49 461. 63 492. 18 675.23 720. 06 523.92 572.97
Bulgaria 235.97 166. 07 250. 46 171.09 156. 81 155. 84 151.31 142. 14 155.25
Belgium 519.53 544.03 479.23 326. 41 470. 95 500. 63 488.20 414. 15 353. 65
Poland 352.11 321.32 405. 52 523.73 555.59 682. 31 535.76 645. 10 789. 42
Denmark 82.17 226. 11 228.83 246. 53 294. 85 353.54 253.93 319. 08 321.26
Germany 5881.76 7841.75 12163.20 13688.61 14233.99 14549.58 16697.49 18550.56 17 063.52
France 5723.55 5116.17 5702.71 6598.79 5954.34 4860.95 4863.90 4814.26 4622.81
Finland 95.07 211.70 213.07 327.54 340. 38 306. 62 452. 96 721. 41 462.78
Netherlands 20067.13 20587.74 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31 890.27
Czech Republic 224.31 227.77 164. 90 279.23 287.49 1198.43 526. 82 319.17 695. 18
Croatia 11. 82 11.99 39. 08 69. 08 98. 40 252. 64 245.53 242.48 370. 09
Latvia 0.94 0.94 1.02 11.70 11. 63 16. 81 21.12 20. 64 22.73
Lithuania 12. 48 15.29 17.13 12. 89 9.81 12.23 7.29 9.23 26.75
Luxembourg 7739.88 8776.60 13936.15 15388.70 13902.21 15995.45 18 130.68 20554.60 22 868.48
Romania 364. 80 391. 50 310. 07 304. 62 428.27 313.16 220. 11 220.22 234.69
Malta 10. 45 163. 64 164. 98 230.49 229.32 172.53 32.58 31.40 34.54
Portugal 71.42 87.74 110. 23 105. 93 58.57 45.78 29.21 25.03 53.31
Sweden 3381.96 3553.68 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73
Cyprus 109. 15 110. 05 718. 69 845.43 1061.47 202. 74 131.24 135. 46 139. 11
Slovakia 127.79 82.77 83.45 99.29 82.74 82. 87 4.41 4.33 3.54
Slovenia 5.00 26. 86 27.25 40. 09 189. 60 46. 80 50. 18 473. 49 545. 62
Spain 608. 01 736. 47 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86
Greece 119. 48 48.08 182.22 242.47 231.02 126.29 132. 95 125.22 129. 07
Hungary 571. 11 313.70 327.86 320. 69 427.36 341. 87 382.32 580.66  1086.74
Italy 931.97 1554.84 1903.79 2145.35 2570.17 2847.81 3413.16 2476.26 2788.76

United Kingdom 16632.46 17612.10 20318.17 19883.23 17 143.90 — — — —

Total 64 460.13 69836.69 86014.78 90739.06 93912.49 83015.64 95898.39 101 192.50 102 422.41

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 9 China’s Outward FDI Flows in ASEAN Countries, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Philippines -27.59 32.21 108. 84 58.82 -4.29 130. 43 152. 86 270. 89 155.99
Cambodia 419. 68 625. 67 744.24 778. 34 746.25 956. 42 466. 75 632.18 1377.91
Lao PDR 517.21 327.58  1219.95 1241.79 1149.08 1454.30 1282.32 253.43 1161.53
Malaysia 488.91 1829.96 1722.14 1662.70 1109.54 1374.41 1336.25 1606.39 1426.83
Myanmar 331.72 287. 69 428.18 —-197.24 —41.94 250. 80 18. 46 61.98 153.39
Thailand 407.24 1121.69 1057.59 737.29 1371.91 1882.88 1486.01 1271.80 2017.59
Brunei 3.92 142.10 71.36 -15.09 -4.05 16. 58 3.75 4.16 6.99
Singapore 10452.48 3171.86 6319.90 6411.26 4825.67 5923.35 8405.04 8295.38 13097.14
Indonesia 1450.57 1460.88 1682.25 1864.82 2223.08 2198.35 4372.51 4549.60 3133.07
Viet Nam 560.17 1279.04 764.40 1150.83 1648.52 1875.75 2207.62 1703.01 2593.07
Total 14 604.31 10278.68 14118.85 13693.53 13023.77 16 063.27 19731.58 18 648.81 25123.51

Annex Table 10 China’s Outward FDI Stock in ASEAN Countries, 2015-2023

(Millions of USD)

Country/Region 2015 2016 2017 2018 2019 2020 2021 2022 2023
Philippines 711. 05 718.93 819. 60 830. 02 664. 09 767.13 883.90 1112.83 1193.25
Cambodia * 3675.86 4368.58 5448.73 5973.68 6463.70 7038.52 6965.59 7444.11 7967.79
Lao PDR " 4841.71 5500.14 6654.95 8309.76 8249.59 10201.42 9939.74 9578.37 10005.30
Malaysia 2231.37 3633.96 4914.70 8387.24 7923.69 10211.84 10355.15 12050.46 13477.94
Myanmar 4258.73 4620.42 5524.53 4680.06 4134.45 3809.04 3988.21 3972.52 3816.05
Thailand 3440.12 4533.48 5358.47 5946.70 7185.85 8825.55 9917.21 10567.78 12657.43
Brunei 73.52 203.77 220. 67 220. 45 426. 96 388.12 96. 28 103. 85 112. 36
Singapore * 31984.91 33445.64 44568.09 50093.83 52636.56 59857.85 67202.28 73449.91 86446.82
Indonesia” 8125.14 9545.54 10538.80 12811.28 15132.55 17938.83 20080.48 24722.06 26 346.26
Viet Nam 3373.56 4983.63 4965.36 5605.43 7073.71 8574.56 10852.11 11660.72 13593.99
Total 62715.97 71554.09 89 013.90 102 858. 45 109 891. 15 127 612. 85 140 280. 94 154 662. 63 175 617. 18

Note:“ " " The stock for 2023 are recomputed after ajustment of historical data.
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