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4. Corporate governance
statement

4.1. INTRODUCTION

| Solvay SA/NV (“Solvay” or the “Company”) } headquartered in Belgium and listed on Euronext Brussels and Euronext Paris — is committed to upholding the highest

level of Belgian governance practices and disclosures. We consistently seek to strengthen our corporate governance, emphasizing transparency and promoting a
culture of sustainable long-term value creation, in line with our Purpose.

Solvay’s Board is responsible for maintaining the Solvay Group’s long-term strategic thinking and for overseeing, challenging, and supporting the Executive Leadership
Team'’s implementation of Solvay’s strategy.

In accordance with Belgian law, Solvay adheres to the principles and provisions of the 2020 Belgian Corporate Governance Code (the “Belgian Governance Code”),
which is based on a “comply or explain” principle. The English, French, and Dutch versions of the Belgian Governance Code can be found on the website of the Belgian
Corporate Governance Committee.

Solvay's Board has adopted a Corporate Governance Charter (the “Governance Charter”). The Governance Charter is available in English, French, and Dutch on
Solvay's corporate website. It describes the main aspects of Solvay's approach to corporate governance, including the governance structure and the internal rules of
the Board, its Committees, and of the Executive Leadership Team.

In addition, Solvay publishes a Corporate governance statement in the Annual Integrated Report, which includes the information required by the Belgian Code of
Companies and Associations (hereafter the “Code of Companies and Associations” or “BCCA") and the Belgian Governance Code. The Corporate governance
statement includes additional factual information regarding Solvay’s corporate governance practices and relevant modifications thereto, together with details on the
remuneration of directors and executives and on relevant events that took place during the preceding year.

This section of the Annual Integrated Report constitutes Solvay's Corporate governancesStatement for the year 2024.

4.2. HIGHLIGHTS OF THE YEAR

In 2024, the Board of Directors of Solvay provided effective oversight of the newly composed Executive Leadership Team (ELT), constructive input and support on a
range of relevant matters covering strategic, sustainability, and operational priorities. The highlights of the year include defining our new Purpose, “We are essential
chemistry, making progress possible for generations,” which is the foundation of Solvay’s strategy and new Culture. The Board of Directors approved the Double-
Materiality Assessment under CSRD as well as the Company's updated sustainability targets and new For Generations roadmap. The ELT also continued to deploy an
ambitious Transformation Program, reshaping the organization with a strong central governance operating model.
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Profit on discontinued operations

The profit from discontinued operations in the consolidated income statement is analyzed as follows (where 2023 means from January 1, 2023, to December 8, 2023):

In € million 2023
Sales 6,656

of which revenue from non-core activities 167

of which net sales 6,489
Cost of goods sold -4,357
Gross margin 2,299
Commercial costs -272
Administrative costs -466
Research and development costs -318
Other operating gains and (losses) -132
Earnings from associates and joint ventures 18
Results from portfolio management and major restructuring -53
Results from legacy remediation and major litigations™ -274
EBIT 802
Cost of borrowings -54
Interest on loans and short term deposits 14
Other gains and (losses) on net indebtedness -22
Cost of discounting provisions -20
Result from equity instruments measured at fair value 3
Profit/(loss) for the year before taxes 723
Income taxes -242
Profit for the year from discontinued operations 481
Gain on Partial Demerger in accordance with IFRIC17 1,651
Profit for the year from discontinued operations 2,132

(1) The Results from legacy remediation and major litigation includes the impact of the settlement oflSolvay Specialty Polymers USA, Ldeith NJDEP (around USD 250 million) and a
compensation received by Solvay Specialty Polymers Italy S.p.A. from (Mont)Edison S.p.A. and Ausimont S.p.A. (€91.6 ‘million).

F8.B. Partial Demerger - other related information

Gain on Partial Demerger in accordance with IFRIC 17:

In € million

Fair value of the distribution 9,546
Net assets -7,920
Other adjustments 7
Non-controlling interest associated with the net assets of Specialty Businesses 17
Gain on the Partial Demerger 1,651

The fair value of the distribution was measured by reference to the average of the closing price of the first 30 days of trading activity of Syensqo shares, following the
Partial Demerger. This being a fair value measured with observable inputs, was considered to be representative of the fair value of the assets and liabilities effected
by the demerger at the distribution date.
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H¥E Celanese Corporation (FEHiJe g ) HFE 1 2024 H4Hk, Fortron
Industries LLC CEERFIISLVNAR AT ) & Celanese Corporation (ZEHi/BHf
L) Fl Kureha Corporation (HARSPIMRA o4 HFEGHHE T L.

Celanese Corporation (ZEHJE#EER]D) BEH —MHE S IMHEL. HARH
O 50 RE H A FE LA B RN 4, M55 K 27 NEZ, FHHULEZ K
il W T A P

f£ Celanese Corporation (ZFEhiJe il B W 8 i o [H 3= B G HEA #
fH 2R, Celanese (China) Holding Co., Ltd (ZEfielfy (FfE) HHEAR
AT NHKEEAT . Celanese (China) Holding Co., Ltd (ZERBH (HFED
BRARAFD AERBE () W TARAFRKERKE AL —.

Kk, ZEfi el (Fr) L LHRAF AN Fortron Industries LLC (E4F
B AR A F])D) BIRECA ] .
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